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table, made up by telegraph, etc., indicates 
clearings of all the clearing houses of 
for the week ending to-day, Dec. 21, 
against $2,511,585,587 last week and a aaah 
corresponding week last year. Tot. Mid. West’n. 
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$1,218,049,670 $1 283,479,797 
103.897,840 117.288,488 
99,397,393 

20,065,315 

123,260 914 

43,154,857 85,610 708 
14,655,608 14,746,063 


$1.622,845,000 | $1,604,805,833 
280,074.628 235,314,208 Seed ae 73 


- 7,016,628 
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$2,208,828,8:9 | 92340.103,219 | —18 1260 919 

for the week covered by the above will be : 1,098,018 

. We cannot furnish them to-day, 478 210 

made up by the clearing houses at noon on 3 111.080 
hence in the above the last day of the week ; 

all cases estimated, as we go to press Friday 











Bt. Louis 81,818,119 
N iecesese 19 465.578 
below our usual detailed figures forthe pre- i 7.518.188 


‘covering the returns for the period ending with 
Dec, 14, and the results for the correspond- 
1900, 1899 and 1898 are also given. Contrasted 
of 1900 the total for the whole country shows fu 
cent, Outside of New York the increase 
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7HE FINANCIAL SITUATION. 


The working of events has been towards a conserva- 
tive condition of affairs this week. The first break 
in the price of copper, announced last Friday, and 
the fixing a week ago by the United States Steel Cor- 
poration of the price of Lake iron ore, have been 
looked upon since then, more and more as transactions 
of decided promise. We discussed each of those inci- 
dente a week ago; but it seemsas if they were acts likely 
to mark the culminating of the disposition which has 
been 80 conspicuous the past year to put up and peg 
prices. 

Other facts along the same lines have developed 
this week. One of them was another cut in copper 
to 13@14 cents; another was a lower price for 
lead; another was the heavy shading of the quota- 
tions of wire nails; still another was an easier 
state of the lumber market; two weeks ago a de- 
cline in glass was also announced. We called at- 
tention not long since to the circumstance that 
almost every article going into the cost of country 
buildings had risen to such an extent that thetputting 
up of new structures in the country was becoming 
much less active. This falling off in the consumption 
of the various materials which enter into the con- 
struction of the houses referred to is probably begin- 
ning to be felt by those who produce the materiale, and 
hence the declines noted; more evidence of smaller 
consumption will be apparent as the season advances, 
unless the declines are such as to encourage and start 
up new work. That industry is only typical of what 
is going on nearly everywhere; iron and steel for well 
known reasons is an exception, but almost the only ex- 
ception, and that trade is likely to get over its extreme 
pressure before the coming year is half gone. Profit- 
able prices is what every one desires, consumer as well 
as producer; prices, however, that interfere with home 
consumption and exports are unfortunate. 





The action of the conference between representa 
tives of capital and labor, brought about by the Na- 
tional Civic Federation, is beyond doubt along the 
lines of true progress. Every one will wish it good 
speed and wide success, and look upon the effort with 
favor. For the action taken, and also the speeches 
made during the sessions of the conferrees, are indica- 
tive of a spirit, desire and hope that is strongly com- 
mendable. Of course there will continue to be occa- 
sions when neither party to a dispute will be ready to 
submit its differences to arbitration. The existence 
of an arbitration court cannot put an end to wars. 
But if it does nothing more than The Hague Court 
has done it would be a welcome move. We believe it 
will do more. Quite a number of labor unions and 
employers work together without a strike. The Brother- 
hood of Locomotive Engineers is an illustration. One 
of the strongest exhibitions of good sense and »~* wise 
control in a union, that we have noticed for a long 
time, has been the action in recent weeks of the em- 
ployes of the cotton mille at Fall River. They had a 
temptation to strike. One mill raised its rate of pay- 
ment to its employes 5 per cent twice and another 
mill followed the first 5 per cent. All other mills 
said, however, that they could not consent to pay the 
advance ; to assent to it would require them to stop 
work whether there was a strike or not. What the 


majority of the mills claimed, was we believe correct. 
But it ie not often that a body of union men can see 








that their interests lay on the side of thes ce 
a case where the temptation which i arene 
wages presented was so near and where g es 
furnished such strong evidence adverse oan . 
of their own mill managers’ contention, frig 

In view of the recent stock market perf 
of Amalgamated Copper and the Condition of 

: the 
copper trade (farther declines in the price of 
metal having occurred the present week as 
above), the action of the directors of that —— 
in making a further cut in the dividend hed caine y 
surprise. Indeed there had been go much 7 
that the dividend might be passed pt 
that the stockholders doubtless consider themse| 
fortunate that they should be allowed . 
thing, even though the dividend at 1 per in 
compares with 1} per cent paid last October, and with 
2 per cent at previous quarterly periods, The most 
noteworthy happening of the week, however, has not 
been the dividend or its amount, but the explanatory 
statement given out by the company in conneotio, 
with the same. This statement vouchsafes no jp. 
formation as to the company’s condition—itg earnings 
or profits, or the amount of unsold copper on hand, 
Oa that point the old policy of secrecy is maintained 
notwithstanding the criticisms of the public and the 
press. The statement is of a different kind. Its pur. 
pose, evidently, was to enlighten shareholders as to 
the cause for the company’s downfall. As euch it is 
one of the most guileless documents that has ever 
come to our notice. 

The statement begins by saying that up to thecom- 
mencement of the present year conditions in the 
copper trade were very satisfactory—in the domestic 
trade extremely so. Bata large part of our copper 
product must find a market abroad, and ‘‘the unsat- 
isfactory trade conditions which have existed daring 
the present year in Earope, ¢ogether with the fact that 
the supplies of copper to Europe from sourzes 
outside this country have increased, have jointly 
caused a falling off in exports of about 65,00 
tons.” We have italicized one word in this quo- 
tation to show that the Amalgamated officials 
do not ascribe their troubles alone to trade 
depression in Europe, but that they cite as a 
additional disturbing agency the fact that thelr policy 
of holding up prices in defiance of all economic laws 
has caused an increase in the supplies of copper from 
outside sources. This is confirmatory of the statistics 
given by Mr. O. P. Austin, the Chief of the Barean 
of Statistics at Waehington, in an article in the 
‘* North American R:view” for November, which we 
reviewed in our issue of November 9. Mr. Austin’s 
conclusion was that “the reduction in copper exports 
is due in some degree to # decreased demand sbroad, 
and largely to increased production and reduced prices 
in the other producing countries of the world.” 

After the above admission as to the increase in out- 
side supplies of copper, the Amalgamated Jpeople in 
their statement make the farther admission that “by 
adopting the policy of maintaining » firm price”— 
that is, the policy under which a market for,130 mil- 
lion pounds (65,000 tons) of copper was destroyed—"s 
large proportion of the loss arising from the decrease 
of exports has been borne by the companies whose 
shares are owned wholly or in part by the Amslgs 
mated Copper Company.” To the ordinary observer 









such an outcome seems perfectly nat ural—the;Ams!- 
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held the bag, and the others filled it; but the 


le in their extreme simplicity and 
Lot understend why this should be so- 
oy after explaining (or attempting to explain) the 
and motives that governed them in their courses 
add, with a rare naivete: ‘If officials of other 
r producing companies had taken the same view 
the situation and maintained a firm price there is 
little doubt that the present unsettled conditions of 
the market would have been in part, if not wholly, 
obviated.” In face of this explicit charge it is evi- 
dently “ up to” the wicked independent producers to 
explain why they forced the Amalgamated to pile up 
its product instead of holding their own product un- 
yold, thereby demoralizing the copper trade and per- 
mittiag a slaughter of the innocents in Amalgamated 
Copper. 1 
While on the subject, it seems desirable to show by 
official statistics what a pass we have come to as the 
result of the policy which the Amalgamated Company 
has been purguing. From the Ostober report of the 
Bureau of Statistics we have compiled the following 
with reference to the imports and exports of 
copper for the first ten months of the current calen- 
dar year as compared with the corresponding ten 
months of the two years preceding. 


Tax MonTHs ENDING Oct. 31—- 1901. 1900. 1899. 
Imports. 


of 




















CB, cevcccccsccccsecce 77,308 tons. 35,523 tons. 19,916 tons. 
Equivalent in refined copper 
(BDOTE)....0eerecerseereeeeeeee 86,000 000 Ibs. 40,000,000 Ibs. 22,000,000 Ibs. 
Pigs, bars, ingots, etc.......... 62,429,073 Ibs. 60,787,206 Ibs. 54,215,193 Ibs. 
Total imports.........+++++ 148,429,073 lbs. 100,787,206 Ibs. 76,215,193 Ibs. 
Exports. 
Copper in ore (estimated)..... 14,000,000 lbs. 9,000,000 Ibs. 3,000,000 Ibs. 
Ingots, DATS, CtC..ee.seressevees 162,728,397 Ibs. 3$°0,160,741 Ibs. 188,388,333 Ibs. 
Total exports......++ «eee 176,728,897 lbs 380°,160,741 Ibs. 191,883,333 ibs. 
Brcess of exports... ssees "28,209,824 Ibs. 208,423,535 Ibs. 115,173,140 Ibs. 
Values— % $ z 
Tmports ........cecccccsereree oe 21,562,920 12,601,718 9,188,806 
Bixports.....ccccccccccccrcccsees 380,047,210 52,100,078 $3,015,149 
Excess of exports ........ 8,484,290 39,498,360 23,826,253 


The foregoing shows that two movements have been 
going on simultaneously—imports of copper have been 
increasing, while exports have been steadily diminish- 
ing. Asaresult, the nef exports the current year 
have been only 28 million pounds, against 208 mil- 
lion pounds in 1900 and 115 million pounds in 1899. 
Io value the net exports were only $8,484,290 in the 
ten months of 1901, against $39,498,360 in the ten 
months of 1900 and $23,826,253 in the ten months of 
1899. There is nothing strange or mysterious in 
all this. By maintaining an arbitrary, artificial price 
the United States has been made the dumping ground 
for the whole world. The only problem now is, at 
what price for copper the old conditions can be re- 
stored, and how long it will take. 





There was no change in the official rates of discount 
by any of the European banks this week. The Bank 
of Bengal, however, raised its rate of discount from 4 
to 5 per cent. The unofficial rates at the chief 
European centres were steady except at Berlin and 
Frankfort, where they were higher, owing to operations 
incident to the close of the year. 

The statement last week of the New York Asso. 
clated Banks showed, as the result of the liquidation 
in the stook market which had been in progress dar- 
ing that week, an important reduction of $11,178,100 
inloans. The specie was decreased $5,071,900 and 


cash $5,102,600. Deposits were reduced $15,799,800, 
and the surplus reserve fell off $1,152,650, to $5,455,- 
025. The specie holdings of the banks last week 
were the lowest of the year, while the total cash was 
only $4,161,000 above the minimum. The surplus 
reserve was within $243,500 of the lowest of the year, 
which was recorded Jaly 6. Transfers through the 
Sub-Treasury to Chicago ceased this week, but $850,000 
was sent to New O-leans, $500,000 of which was trans- 
ferredon Thursday and Friday. The Treasury began the 
pre-payment of January interest on Monday, but the 
effect of this was counteracted to some extent by 
transfers into the Treasury by local banks for account 
of their Western correspondents of excess internal 
revenue collections; payments for duties were mod- 
erately large. The disbursements at the Sub-Treasury 
for unmatured bonds amounted to $184,723 46, mak- 
ing $60,665,592 36 since April 2. No gold was ex- 
ported to Europe. 





Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 10 
per cent and at 24 per cent, averaging about 6 per 
cent. On Monday loans were made at 7 per cent and 
at 24 per cent, the latter being recorded after the de- 
mand for the day had been satisfied, and the bulk of 
the business was at 6} percent. Oa Tuesday trans- 
actions were at 6 per cent and at 4 per cent, with the 
majority at 5 percent. On Wednesday loans were at 
6 per cent and at 44 per cent, with the bulk of the 
business at 5} per cent. O.1 Taoursday transactions 
were at 6 per cent and at 44 per cent, with the major- 
ity at 54 per cent. On Friday loans were at 10 per 
cent and at 5} per cent, with the bulk of the 
business at 8 per cent. Banks and _ trust 
companies, as was the case in the previous 
week, loaned at the rate ruling at the Stock Exchange, 
though no loans were made below 5 per cent. Time 
contracts were quoted at 6 per cent for thirty days, 
54 per cent for sixty to ninety days and 5@54 per cent 
for four to six months on good mixed Stock Exchange 
collateral. The demand was chiefly for the shortest 
periods. No business was done in commereial paper, 
local institutions being entirely out of the market as 
buyers, and no transactions with interior banks were 
reported. Rates were nominally 5 per cent for sixty 
to ninety day endorsed bills receivable, 5@54 per cent 
for choice and 53@6 per cent for good four to six 
months single names. 





The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
3§ per cent. The open market rate at Paris is 23 per 
cent and at Borlin and Frankfort it is 3}@34 per cent. 
According to our special cable from London the Bank 
of England lost £788,790 bullion during the week and 
held £34,392,129 at the close of the week. Oar cor- 
respondent further advises us that the loss was due to 
the export of £60,000 (of which £20,000 were to 
Malta, £20,000 to Roumania and £20,000 to other 
Continental points) and to shipments of £729,000 neg 
to the interior of Great Britain. 





The foreign exchange market had a firm undertone 
this week; the business wai somewhat restricted and 
the fluctuations were within a comparatively narrow 
range. The higher rates for money jast week seem to 





the legal tenders $30,700, making the total loss of 


have induced the prompt forwarding from the South 
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of commercial bills against cotton, and the receipts of 
these drafts were qu‘te liberal early this week. Bank- 
ers report, however, that holders did not seem inclined 
to press the bills on the market, and the offerings 
were absorbed at good prices. The slightly easier 
tone for money, compared with last week, was re- 
flected ina gradual recovery in rates for bankers’ 
drafts, but the market became dull after the middle 
of the week, and a further advance in rates seemed to 
be held in check by the uncertainty regarding the 
course of money in the immediate fature. There was 
a general expectation that, toward the end of the year, 
money would again become active. The market for 
Continental bills was somewhat influenced by a rise in 
the rates for exchange at Paris on London and by a 
slight fall in those at Berlin on the British capital. 
There was a report that Austro Hungary was buying 
gold in London, and this was probably the cause of 
the advance in the price of the metal in the open 
market at that centre. The Assay Office paid $850,- 
119 48 for domestic bullion. Gold received at the 
Custom House for the week $10,386. 





Nominal rates for exchange are 4 84 for sixty-day 
and 4 87@4 874 for sight. Rates for actual business 
opened on Saturday at an advance compared with 
those on Friday of five-eighths of a cent for long, to 
4 833@4 83}, of three-eighths of a cent for short, to 
4 864@4 863, and of one-quarter of a cent for cables 
to 4 87@4 87}, and the tone was strong. On Monday 
the market was firm at the advance, though quota- 
tions were unchanged. On Tuesday rates rose one- 
quarter of a cent all around, to 4 83}@4 833 for long, 
4 862@4 863 for short and 4 87i@4 874 for cables, and 
the tone was again strong. On Wednesday, however, 
the market became dull and firm at the advance; 
rates remained unaltered, and there was no change 
either in tone or quotations on Thursday. The mar- 
ket was a shade lower on Friday inflaenced by sudden 
activity in money. The following shows daily posted 
rates for exchange by some of the leading drawers. 


DAILY POSTED EATES FOR FOREIGN EXCHANGE. 
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The market closed at 4 834@4 83f for long, 4 +629 
4 863 for short and 4 874@4 873 for cables. Com- 
mercial on banks 4 83@4 833 and documents for pay- 
ment 4 824@4 834. Ootton for payment 4 824@4 824, 
cotton for acceptance 4 83@4 83} and grain fo: 
payment 4 83i@4 834 


The following gives the week’s movements of 
money to and from the interior by New York banks. 


Week Ending December 20, 1901. | Recowwes by Shipped by Net invertor 

















Week Ending December 90, 1901. 





Banks interior movement, as above 














Gub-Treasury operations.........0.+. 
Total gold and legal tenders.....! 
a 
The following table indicates the amount of bullion 
n the principal European banks. 
December 19. 1901. December 90,1000, 





Bank ef , 





r a 8 P 2 
angiand...... 84,308,199] .......... 94,802,129, 80.182.963| tic 
France........ 98,570,223] 44,126,125 |148.704,848 98 286,845 44,415,000 197 681.845 
Germany.....| $1,708,000/16,878.000| 48,171,000) 96.682,000|18.698,000| 40,97 po 
Russia... €7.895,000| 6,099,000] 3,994,000] 78.024.000| 6,089 000 
Aus.-Hung’y.| 46,521,000|11,212.000| 67,788,000) 88,807.000| 9,868,000! 4a 
SPAIN ...ceeeee 14,010,000) 17,119,009) 81,189,000) 13.975 000) 16 415,000 saane 
iedaan 2 15,004.000| $060,700} 18,064,700) 18.449.000| 1,770,000 pte 





“etherlands..| 5,741,700) 6,173,000) 11,015,600, 4,878 000) 5, 480,000 
<at. Bela’m .| 8.075.888) 1,587,667) 4.618,000 9.875.000 1488 00 ‘aan 
ot.this week |S18,001 $95) 104705802 488,706,777 997,489 103/90.288,0001806,718,108 
Tot. prev. w’k! $90,598,368! 105150687 425.749.9409 208 637.546190,58 390 ae 























MR. STICKNEY ON BANK RESERV3Hs. 


Mr. Stickney, President of the Chicago Great 
Western Railway, delivered an address at Chicago 
last Saturday evening before the Marquette Club of 
that city about bank reserves. It will be recalled 
that he made an address on an allied subject before 
the Bankers’ Convention in October at Milwaukee, 
We wrote quite at length on the Milwaukee paper, 
That editorial will be found in our Bankers’ & Trust 
Supplement published October 26, and his address on 
that occasion will also be found in the same Supple. 
ment, 

We mention these facts because Mr. Stickney’s 

thought will well repay a careful study, and fors 
clearer understanding of his later thesis it will be de- 
sirable to have in mind the earlier document. With- 
out doubt he has perfect familiarity with the defects 
of our financial arrangemente—some of which defects 
must be to-day apparent to all—and a single purpose 
to suggest a method for attaining a workable substi- 
tate for our present system free from the friction we 
are at present suffering under. This substitute he has 
never developed fully, for the reason that he has 
reached the conclusion which Mr. Geo. 8. Coe #0 
forcefully presented time and again, that the best 
and only method for correcting existing difficulties 
was to let trade influences, in other words commerce, 
work out its own banking and currency device. We, 
in common with others, interpreted Mr.Stickney’s ad- 
drees at the Bankers’ Convention as advocating a large 
central bank, like for instance the Bank of England. 
He did not make that feature of his thought so clear 
at Milwaukee as he did at Chicago, and we conse- 
sequently assumed that his intended inference in the 
Milwaukee address was as we gave it. 
Mr. Stickney now declares distinctly that he does 
not advocate the establishment of such a system “or 
any system by Congressional legislation.” The mod- 
ern commercial bank, he adds, ‘‘ is a development— 
the accumulation of the discoveries of a great many 
generations of men.” On that point he takes the 
following from Mr. Francis’s history of the Bank of 
England, which attributes the rise of the London 
bavks primarily to the necessity of having # safe de- 
posit for money on the part of shopkeepers. 


“In the unguarded and unlighted London which Macau- 
lay describes, robberies and burglaries were of frequent 
occurrence. No man’s home was safe if he were known to 
have any considerable amount of treasure, unless d 





|. ¥. Banke.| ¥. ¥Y. Banke. Movemeni. 
A AR | 96.797,000 | 86,802,000 | Loss 1,008.0K 
GD csdetaahthcinnnntanin-npostoazinnis 42,000 | 1,140,000 | Loss 507,000 
Total gold and legal tenders... $6.459,000 | 97,961,000 | Loss. $1,512,000 
With the Sub-Treasury operations the result is ae 
follows. 





caded and defended by armed servants, The goldsmiths, 
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—_— the way of their trade to keep large quantities of | has at times been involved, and the whole class of 


paving in rhaps also gems, had stronghouses, 
gold and igs emptns of smaller means, private gentle- 
guarded. ds keepers, intrusted what they dared not 
men oF h - paying at first for the privilege. In_ the 
keep at = the goldsmiths found that this cus'ody of 
gourse of tim itimate opportunity for realizing a profit 


le od P 
funds afforded & f these deposits and receiving inter- 
by loaning some Parte depositors were no longer required to 


pid for the safe-keeping of their treasures. In process of 


eived certificates of the value of what 
Bae ot rein ith cetenes Yoga 
they bate from hand to hand. These may be considered 
pr kind of bank-notes issued in England.” 


We thus see the gradations in the growth of the 
pavking machine. Out of a necessity the gold deposit 
pega Asa mere matter of convenience the certifi- 
gate developed. Facility in transferring property 
rights gave to the certificate hand-to-hand circula- 
ae After this stage in evolution had been reached, 
all else must inevitably have come to pass. An early 
experience would be that more could be safely loaned 
than the gold held in possession. A speedy if not a 
concurrent disclosure would follow—that loans cre- 
ated deposits, and with the larger deposits increasing 
joans would be a possibility and a temptation. At 
this juncture, however, the banker would experience 
a danger lest an over-broad top be built on a too nar- 
row basis. Hence the question of reserve would be 
forced on his attention. So it has happened that 
since that time the ‘‘ principal problems of banking 
have had relation to the gold reserve.” 

This brings us to the main purpose of the Chicago 
sddress, which is an effort to}show how unnatural, 
disturbing and expensive our method of keeping up 
the nation’s reserve has been and is, and to indicate a 
condition through which that function can be 
strengthened and at the same time the amount of 
reserve carried be proportionately and very materially 
gmaller than now required. It does not need to be 
ssid, because all will see, that Mr. Stickney has 
touched a vital point; and if his contention is ac- 
cepted as sound and his idea as feasible, it should be 
followed up and adopted; that is, allowed to work out 
forus a similarly natural banking system. We say 
work out, because Mr. Stickney’s proposal is, as we 
havealready shown, to make banking free, and his 
contention is that, after that step has been taken, all 
needed regulations and restrictions will be forced and 
shaped by commerce. 

It is not necessary to follow Mr. Stickney’s develop 
ment of his subject. The address has been issued in 
pamphlet form and probably can be obtained on ap- 
plication. Every one knows that there is one disturb- 
ing influence, which is a source of special weak- 
hess now; it is that as soon as impaired reserves 
become a condition the bank is not only re- 
quired by law to stop giving credits, buat is 
made to contract its credits. What is the ef- 

fect? Up to that moment the bank’s business has 
been expanding until the whole industrial fabric 
stands constructed with and built upon bank loans. 
Of course the sudden calling upon merchants and 
others,with their half-finished transactions and plans, 
to liquidate immediately, meaus ruin to not only to 
the few whose schemes are visionary, but the many 
who are perfectly solvent and whose plans are wholly 
legitimate. As, however, the bank system is made 
up of a mass of independent units, there is no way of 
testoring impaired reserves except each institution 
preys upon every other, scrambling to inorease its 
caah, and goes to work at the same time to reduce its 
liabilities. By this means the whole system of banks 
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merchants and others have been forced to convert into 
cash their reserved funds, where they had any, or to 
go to the wall. 

What Mr. Stickney‘expects to gain by free banking 
is an arrangement not unlike that in operation in 
Scotland. He says it is his “‘ conviction that if the 
restrictions of the American banking law were re- 
pealed and banking made free, there would be devel- 
oped in the United States a banking system substan- 
tially on the lines of the Scotch-English system.” 
That a central bank or body to carry the reserve 
would be “ produced by evolution and controlled by 
the natural laws of trade” instead of a large aggregate 
of individual institutions ‘‘ controlled by ill-consid- 
ered and compromise legislation.” Or, he adds, it 
is not improbable that the central reserve carrier 
would be developed along the lines suggested by the 
Secretary of the Treasury—‘‘ formed by some certain 
percentage of capital contributed by the banks them- 
selves, and ite management, created through the 
suffrage of all, would represent the interests of the 
whole country.” 

There is but one other fact we willadd. It isa feat- 
ure of the English-Scotch system which greatly helps to 
recommend that system to Mr. Stickney and ought to 
have a like influence with others. The point we refer 
to is that a dollar of reserve is rendered more effect- 
ive through the machinery that system provides and 
has in operation than through any other banking 
machinery which the world has yet produced. Mr. 
Stickney says it serves to ‘‘ render ($1) one dollar of 
gold an effective reserve for ($21) twenty-one dollars 
of bank credit, while our laws require ($1) one dollar 
of reserve for each ($7) seven dollars of credit.” It 
is not necessary for us to go further in our review of 
this address. The purpose we had will be gained if 
we lead our readers to continue the investigation. 











ISTHMIAN TREATY RATIFIED. 


The vote inthe Senate last Monday on the new 
Hay-Pauncefote treaty, for the control of the Isthmian 
Canal, brings this important project into the domain 
of practical expectations, and does so, on the whole, 
in a highly satisfactory way. The exact conditions in 
which the matter was left, before Secretary Hay laid 
the present convention before the Senate, may be 
worth reviewing; it is a rather interesting chapter of 
history. 

What is now known as the “original” Hay- 
Pauncefote treaty was signed by the Secretary and by 
the British Ambassador at Washington on February 
5 1900. In brief, this treaty provided, as the present 
treaty does, for the superseding of the Clayton-Bulwer 
treaty of 1850, ‘‘without impairing the general prin- 
ciple of neutralization ;” for the construction of the 
canal under this country’s auspices ; for the freedom 
of the canal to all nations equally, and for the prohi- 
bition of blockades and acts of war in the canal. It 
provided, also, that “‘ no fortifications shall be erected 
commanding the canal or the waters adjacent,” 
though the United States was allowed to maintain 
any necessary “‘ military police,” and it stipulated 
that the two contracting parties to the treaty should 
forthwith ‘‘ bring it to the notice of the other Powers 
and invite them to adhere to it.” 

The Senate did not receive the treaty favorably; it 
was not even acted on until ten months after the 





gist: rie binainial coal teatiins 


Shee Ree a eee , 
a ae ae ae ee 
: 


“a Fae pe 6 ANS cen REIN Mg Ig LONE Sn PION 
3 * prea ta as ie rae i aE MSE ay APS 





Lp tee el fai aie atm 


% 


iit ted 





1286 


THE OBRBONIOLE. 








plenipotentiaries had affixed their seals. It was then 
amended, first by declaring in terms that the Clayton- 
Bulwer treaty ‘‘is hereby superseded;” second, by 
omitting the clause for obtaining the assent of other 
foreign Powers, and third, by providing that all the 
stipulations restricting rights of belligerent vessels in 
the canal ‘‘shall not apply to measures which the United 
States may find it necessary to take for securing by 
its own forces the defense of the United States and 
the maintenance of public order.” This last-named 
modification was the famous ‘“ Davis amendment.” 
The clause against fortifications was allowed to 
stand. 

These rather radical amendments were adopted last 
December by more thana two-thirds majority—65 to 17 
—and the amended treaty voted by 55to18. The British 
Government, it will be remembered, expressed its dis- 
satisfaction with these Senatorial changes by simply 
withholding the amended treaty from Parliament and 
allowing it to be known that the convention would 
have to fail. It is a striking witness to the good. 
feeling between the negotiating peoples, and to the 
patient statesmanship of the two eminent diplomatists 
who united in the work, that no angry resentment or 
friction followed, but that the uncompleted work was 
taken up for revision exactly where the Senate 
left it. 

This wise statesmanship had its due influence on 
public sentiment. The Americans who clamored that 
the Clayton Bulwer treaty ought to be hereafter ignored 
found as little hearing as the Englishmen who advised 
Great Britain to stand on its rights, and refuse fur- 
ther negotiation. The dignity, as well as the honor and 
good -faith, of each nation was preserved. On the 
fifth of the present morta a new treaty was laid by 
Secretary Hay before the Senate, and after a ten-day 
discussion was adopted. It was adopted, more- 
over, by the decisive vote of 72 to 6, after efforts 
at amendment had been voted down by large 
majorities. 

The changes from the treaty of February 1900 are 
important. Senator Davis’s amendment of last Dec- 
ember exempting the United States from the restric 
tions of belligerents does not appear. But, on the 
other hand, the provision that ‘‘no fortifications shall 
be erected commanding the canal,” which was incor. 
porated even in the amended text as approved by the 
Senate a year ago, is similarly abandoned. Senator 
Foraker and Senator Spooner have both taken the 
position publicly that this allowed omission waives 
Great Britain’s right of protest, and empowers the 
Unit«d States to fortify the canal in an emergency. 
To the clause providing against the exercise of any 
right of war in the canal is added an authorization of 
‘*necessary military police” to be maintained by the 
United States. This provision, however, is merely 
transferred from the omitted fortifications clause. A 
new article stipulates that ‘‘no change of territorial 
sovereignty or of international relations” among the 
countries traversed by the canal “‘ shall affect the gen- 
eral principle of neutralization” or the duties of 
the contracting parties. The Olayton- Bulwer 
treaty is formally superseded. Otherwise the origi- 
nal treaty stands pretty much as it etood in Febru- 
ary 1900. 

The first matter for congratulation, in our judg- 
ment, is that this important international agreement, 
with its many elements of friction, has been ratified 
in entire good feeling and without forfeit of self- 








respect by either side. That the revised —— 
bodies distinct concessions by Great Britain jg 
enough. But it must also be kept in ming 

have shown already, that this country, too, has soe . 
some of its demands as voiced in the Senate pie 
ments of a year ago. Aside entirely from the poe nd. 
of concessions, both parties are expressing Batisfactig 
—even the pugnacious Senate—and a vexatious ‘cn 
ter in diplomacy is agreeably concluded. [t should 
not be forgotten that ratification of this treaty not 
only assurcs the maritime canal, but puts an aii 
an intermittent diplomatic wrangling which hag lasted 
for fifty years—ever since, in fact, the awkward gr. 
rangement of the Clayton-Bulwer treaty went into 
force. 

It is somewhat curious that the settlement of the 
general question has left still open the matter of , 
route. Along with the submission of the regon. 
structed treaty to the Senate, the Isthmian Canal 
Commission of engineering experts appointed by Con- 
gress in March 1899 made public its report. The in. 
vestigation has been very thorough. As was to be ex. 
pected, the commission limits the choice of feasible 
routes to Nicaragua and Panama. It finds in each of 
these two routes certain peculiar advantages and cer. 
tain disadvantages in comparison with the other. The 
cost of constructing the canal at Nicaragua, it is fig. 
ured out, will be $45,630,704 more than in the case of 
Panama; the annual cost of maintenance in Nicaragua 
will be greater by $1,300,000. The time required for 
a ship to pass through the completed Nicaragua Canal 
will be thirty-three hours, against only twelve required 
in the case of the Panama waterway. On the other 
hand the commission estimates that the fall time 
needed to complete the Nicaragua Canal would be 
eight years, whereas ten years would be needed at 
Panama. The passage from our Eastern ports to 
the West Coast or the Orient would be nearly two 
days shorter by the Nicaragua route, the Panama 
canal having advantage of time only in case of voyages 
to South America. 

As against, moreover, the forty-five million dollars 
greater cost for the Nicaraguan canal, is placed the 
sum required to buy up the rights and property of 
the existing enterprise at Panama. The Commission 
reckons the value of this plant at $40,000,000, which 
nearly counterbalances the larger cost of constraction 
at Nicaragua. This estimate they reach by allowing 
$27,474,033 for value of excavation already done, $6,- 
850,000 for Panama Railroad stock at par, and $2,000,- 
000 for the maps, drawings and records, with ten per 
cent added for omissions. With this estimate the 
figures proposed by M. Hutin, President of the French 
Panama Company, are widely at variance. He asked 
565,500,000 francs, or $109,141,500, and it required 
some negotiation before his quite inadmissible claim 
that the company be made a partner in the enterprise 
was abandoned. 

So long as the above-named sum remains as the 
ultimatum of the French concessionaires, the total 
cost of the completed Panama enterprise would be 
$253,374,858, against a $189,864,062 total at Nica 
ragua—a difference of $63,510,796 in favor of the 
northern route. Unless the Panama company’s terms 
are modified, therefore, the advantage possessed by 
the Nicaragua proposition is manifest. The commis- 
sion itself draws this conclusion positively, and there- 
fore recommends the choice of Nicaragua. Whether 
the terms for the Panama property will be modified is 
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ws soleoted, is one of the most curious and interesting 


problems of the situation. 








THE CONFERENCE OF CAPITAL AND 
LABOR. 


The key-note of any permanent modus vivendi be- 
tween capital and labor was given in the admirable 
ittle address of President Schwab—himself a living 
object lesson and example to workingmen—at the 
opening session of the N ational Civic Federation con- 
ference during the past week. Labor unions will 
never succeed, he said, in attempts to restrict the 
output. Yet this has been the common endeavor of 
gach organizations all through the century. We recall 

in one of the first “Labor Day” parades a 
transparency which falsely declared that ‘‘ Whether 
you work by piece or by day, decreasing the hours in- 
creases the pay.” It has all along been assumed that 
labor is helped by keeping three men on an output 
which two might produce. Charles Reade, a novelist 
who was notable for his painstaking research for 
tacts as a foundation, relates in ‘“‘Put Yourself in His 
Place” how the forgers and grinders fiercely fought 
the hero of the tale, who introduced more effective 
methods; how they mixed powder with the coals 
of his forge, attacked him as he worked secretly 
at night in an abandoned church, burned alive 
a poor cart-horse which had been unable to 
distingush non-union bricks from bricks union- 
made, and finally blew up the obnoxious mill with 
fulminate. 

It is a sound and fundamental proposition that only 
in union is there strength ; but the natural mistake 
followed when organization began to consider itself as 
the end and to work for organization’s sake. Then 
came the walking delegate, a person who neither toils 
nor spins, yet is well arrayed ; he inevitably became 
exposed to a temptation to be peacebreaker as much as 
peacemaker, so that he might seem to be justifying 
his own maintenance, It also seemed to become neces- 
sary that the organization should prove itself power- 

ful, in order to convince capital that the organization 
must always be reckoned with. Thus strikes—perhaps 
not quite consciously so on part of those who 
ordered them—grew to appear necessary as occa- 
tions fora demonstration of power. The organ- 
ization gradually assumed to dictate control over 
employment and discharge, even as to fore- 
men who were deemed obnoxious. The absurd 
“sympathetic” strike and the utterly impossible 
boycott came naturally in their time, and the walking 
delegate walked in unannounced and ordered out men 
who had no grievance and could not understand why 
they obeyed except because the organization must 
have obedience or it could not exist in the form it 
had assumed. The railway troubles of a few years ago 
are not yet out of memory, and two incidents show 
most vividly to what lengths a blindly-moving or- 
ganization naturally goes: one was the trouble in the 
cah-register factory in Dayton, where the employes, 
after having been petted almost like children, rebelled 
because butts not of union make got on some of 
the doors; the other was this year’s steel strikes, 
which really turned on the demand that the employ- 


This rapid glance back over a long struggle may 
enforce the lesson that permanent peace between 
labor and capital can never come through the sab- 
jagation of either. So long as workmen assemble by 
themselves, as Bishop Potter pointed out, and listen 
to denunciatory harangues, while capitalists also look 
only on one side, the struggle will continue; the 
only remedy lies in getting together, and in each 
trying to see the rights and also the limitations of the 
other. 

This conference also incidentally brings out inte 
view the popular misapprehension about trusts. Em- 
ploying capital cannot have its own way without limit, 
nor can it yield everything it might desire to yield; 
this is one fundamental fact in the case which orgary 
ized labor will learn by a calm study of the facts. 
Notwithstanding the popular notion, not even the 
most colossal trust can do just what it may please, 
unless it simply pleases to do what is practicable 
and right. The larger the trust the more con- 
servative and moderate it naturally becomes, and 
the more it inevitably comes under bond; there 
is really little need for the intervention of 
statute law, because a trust is subject—and 
consciously subject—to the higher law which 
holds us all. A recent novel, the ‘‘ Octopus,” paints 
the railways, according to the popular notion, asa 
monster devouring wheat field and wheat grower; but 
this is fiction not founded on fact, for if the railway 
octopus could and should do this it might gorge itself 
to-day but would presently die of starvation. No 
associated capital is so madly greedy as to destroy its 
own sources of support. Very recently the steel trust 
has refused to take present advantage of opportunity 
on prices, but has kept them down, thus giving a 
clear proof, open to the eyes of all who are willing to 
see, of the natural law of operation we have just 
stated, and a further proof is their meeting in council 
with the labor unions. 

Now there has been some excellent practical talk 
which went straight to the roots of the subject, and 
& permanent committee of thirty-six has been created, 
representing labor organizations, associated capital 
and outside citizens. The spirit shown and the com- 
position of this committee are thoroughly admirable. 
Not every point is susceptible of mediation, and cases 
enough of difficulty will certainly arise ; human nature 
has not been changed, and the millenium is not yet 
sensibly brought nearer. But the necessary coming 
together, which is the first step, has been obtained. 
The labor men got a new view, and frankly said so. 
Each party has seen the other side of the shield 
—or has realized that there is another side— 
and admits it. The principle is established; the 
habit of looking toward an amicable statement 
of cases and a study of all the facts has 
made a beginning. Mutual suspicion may be 
a little slow to allay, yet sincerity in the attempt thus 
far must.be admitted without question; for the labor 
leaders could not long block the movement if they 
desired to do so, and the capitalists are too astute to 
spend their time upon mere honeyed generalities which 
would certainly aggravate the situa'ion if they proved, 
later, to have been insincere. This meeting is there- 
fore a step in advance which will not be wholly lost 
even if there should come a temporary slip on it. Or- 
ganization for friendly and fair adjustment of differ- 





ao force some employes into the union willy- 
y. 


ences, not for making imperative demands coupled 
with threats, seems now encouragingly nearer. 
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COTTON FUTURE CONTRACTS IN SOUTH 
CAROLINA DECLARED ILLEGAL. 


We have received some inquiries with reference to 
the case which recently cam; up in South Carolina 
involving the validity in that State of cotton future 
contracts as dealt in on the New York Cotton Ex- 
change. The case was decided by Judge Simonton 
in the United States Circuit Court for the District of 
S>.uth Carolina the latter part of October. It had 
been supposed that the legality of such contracts 
would be upheld, but the Court ordered a non- 
Suit, thus refusing to the plaintiffs in the action (3 
New York brokerage house) the right to recover sums 
of money advanced on behalf of the person who was 
dealing in such contracts through them. 

Ii appears that the statutes of South Carolina de- 
clare void every contract, bargain or agreement, 
whether verbal or written, for the sale or transfer at 
any fature time of certain enumerated articles, in 
clading cotton, unless the party contracting to sell or 
transfer the sam? at the time of making the contract 
be the owner thereof, or the authorized agent of such 
owner, or unless it is the bona file intention of both 
parties to the contract at the time of making the 
same that the said article—in this case cotton—so 
agreed to be sold be actually delivered in kiad to the 
party contracting to deliver, and be actually received 
in kind by the party contracting to receive the same, 
at the period in the future specified in said contract. 
The law also provides that in any and all actions 
brought in any court to enforce such contracts, or to 
collect any note or other evidence of indebtedness, or 
any claim or demand whatever founded on such con- 
tract, the burden of proof shall be on the plaintiff to 
establish that at the time of making said contract the 
party making it was the owner of the goods agreed to 
b3 sold or the duly authoriz2d agent of such owner, or 
that at the time of making the contract it was the 
bona fide intention of both parties thereto that the 
goods so agreed to bs sold should be delivered by the 
one in kind aad received in kind by the other. 

The actioa in the present instance was brought by 
Mogsrs. Jam2s H. Parker & C». of this city, doing 
business on the Cotton Exshange, against W. A. 
Moore, a smal! farm sr in Spartanburg, S.C. Moore 
had been dealing in cotton futures through the New 
York house and the first series of transactions netted 
him a profit. In the dealings, however, which were 
the subject of the present suit a joss resulted. Moore 
gave numerous orders which Mosers. Parker & Co. 
executed for him, and in the case of each order they 
notified him that the order had b2en filled and that all 
the transactions were governed by the rules and by- 
laws of the New York Cotton Exchange. Every such 
notice to him was made in writing, and he did not 
reply one way or another. H» putsome money in the 
hands of the New York house as margin, and when 
this margia was exhausted Messrs. Parker & Co. mide 
advances to make good the deficiency, notifyiag Moore 
of the fact and requesting re-paym nt. After having 
tailed to respond to these reiterated req ussts for addi- 
tional margin, the New York house closed out the 
transactions aad brougaot euit against him for the 
recovery of the advances. 

Judge Simonton says that there is no doubt that 
the money was advanced by the plaintiffs, as claimed, 
for the use of the defendant avd at his special in- 
stence aud request aud under ordinary circumstances 








ex equo et bono he should repay them, Bat Moor 
set up as his defense that the money a ivanced tor 
him was used in a gaming transaction, and that ana. 
the law of South Carolina such a transaction isim 
illegal and void. Messrs. Parkar & Op, 88 part of 
their proof introduced the rules and by-laws of th 
New York Cotton Exchange and sustained their al 
of the case with the testimony of expert witnesse, 
who explained the transactions under thegs rales, 
These rules expressly provide that a Purchaser 
of cotton for future delivery can demand the 
delivery of the cotton in kind at the time 
fixed in the contract, and the seller can ten. 
der and enforce the acceptance by the buyer 
of the cotton in kind. Furthermore, it was shown 
that all the contracts for future delivery of cotton 
made upon the floor of the New York Ootton Ey. 
change are based upon the fact of an actual delivery 
either to the original purchaser by the orig. 
iaal seller or to some mediate or intermadiate 
purchaser of his contract. Afcer this testimony, 
however, had been given, Moore took the stand in 
person and declared under oath that it never was his 
intention at any time either at the date of his several 
contracts or before, or after such dates, to acquire or 
accept the delivery of the cotton in kind. He said it 
would have been hopelessly impossible for him to do 
so for want of means or opportunity. He asserted it 
was his fall intention not to receive the cotton, but 
to insist on the difference in cash if cotton went up 
beyond the price stipulated, and that he had done this 
in every instance in all previous transactions. 

It was this declaration on the part of the defendant 
which concluded the case and led the lower court to 
order @ non-suit, which Jadge Simonton now sustains: 
Jadge Simonton points out that the Sapreme Court 
of South Carolina, in the case of Harvey vs. Doty, 54 
8. C. 382, has construed the law on which Moore 
rested his defense. In the case referred to, dealing 
with a contract for future delivery, the Supreme 
Court of the State held that when an agent contracts 
in good faith in his own name with other parties for 
the sale of property for future delivery, and there is 
a bona fide intention on the part of the agent and the 
other contracting parties at the time of making the 
contract to actually deliver on the one hand and to 
actually receive on the other at the period mentioned 
in the contract, such agent cannot recover from his 
principal losses or advances made on such con 
tracte unless he can show that it was the bona 
fide intention of his principal at the time of 
the making of the contract to actually deliver or to 
receive property so sold at the maturity of the con- 
tract. This statute, Jadge Simonton says, deter 
mines the public policy of the State with regard to 
these future contracts. The Court, he says, cannot 
consult ite own views of the wisdom or propriety of 
this policy. Its province is to recogniz2 and enforce it. 
Beyond that it is unnecessary and unwise to pursue 
the inquiry. The Court has no alternative but to apply 
the law of South Carolina. By that laws rule of policy 
has been adopted under which contracts like the one 
under consideration sare condemned except under cer 
tain conditions, and these conditions must be enforced. 

The Court seemed to be strongly impressed with one 
point urged on behalf of the plaintiffs. As already 
stated, Messrs. Parker & Co. reported to Moore at the 
time of the making of each contract and also gave 
formal notice in writing that the order had been ¢r- 
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= under and subject to the rules and by-laws of 
the New York Cotton Exchange. The receipt of such 
was not denied, the Court says, and as upon 
snch receipt Moore did not reply, his silence evidenced 
atsont. This being #0, it was contended on behalf 
of the plaintiffs that Moore was estopped ‘from resort- 
ing to the defense set up. Judge Simonton declares, 
however, that even under the rules of the N. Y. Cotton 
Brohange, although the parties to the contract have 
the right one to demand and the other to insist upon 
the acceptance of the subject matter of the contract 
in kind, yet they may, without violation of this rule, 
forego this right and intend not to exercise it, and to 
gettle their difference in money. Moreover, the South 
Garolina statute forbidding gambling transactions 
behind the contract. Notwithstanding the con- 
tract, it makes the validity of the transaction depend 
on the bona fide intention of both parties. In the 
nt cage the defendant swore as to his intention, 
declaring that he at no time intended to deliver in kind, 
had no intention to deal in cotton, but speculated en- 
tirely on the profits of his contract, which accordingly 
must be considered conclusive. 
Messrs. Parker & Co. have appealed the case, and 
it comes up before the U.S. Circuit Court of Ap- 
peals at Richmond, Va., at the February term. 
‘The views of the United States Supreme Court in the 
matter of the validity of future delivery contracts 
were set out at length in a decision rendered in May 
1893 and which we reviewed in these columns in our 
issue of June 24 1893. The action in that case was 
that of Richard H. Allen & Co. of this city and 
Memphis against Benajah S. Bibb and one Hopkins, 
who were doing business under the name of B. S. 
Bibb & Co. Allen & Co. sought to recover some 
money advanced and commissions for services ren- 
dered for and at the request of Bibb & Co. In that 
case the contention was that the contracts for the 
tale of cotton for future delivery were gambling 
contracts within the meaning of the New York 
statute against wagere, bets, etc., and that said con- 
tracts were also invalid under the statute of frauds in 
the State of New York. We have not the space to 
review at length the points raised, but it istimportant 
to note that on the facts of that case the United 
States Supreme Court expressly declared that ‘‘a 
transaction which on its face is legitimate cannot be 
held void asa wager contract by showing that one 
party only so understood and meant it to be. The 
proof must go further and show that this understand- 
ing was mutual; that both parties so understood the 
transaction. If, however, at the time of entering into 
contract for the sale of personal property for future 
delivery, it be contemplated by doth parties that at the 
time fixed for delivery the purchaser shall merely re- 
ceiveor pay the difference between the contract and the 
market price, the transaction is a wager and nothing 
more.” The Court in that opinion also made use of 
the following language: ‘It is settled by the weight 
of authority that where a principal sends an order to 
abroker engaged in an eatablished market or trade, 
for a deal in that trade, he confers authority upon 
the broker to deal according to any well-established 
wage in such market or trade, especially when such 
age is known to the principal, and ia fair in itself, 
and does not change in any essential particular tle 
contract between the principal and agent, or involves 
0 departure from the instructions of the principa’; 


ployed is legal in its character, and does not violate 
any rule of law, good morals or public policy.” 











RAILROAD GROSS AND NET EARNINGS 
FOR OCTOBER. 


Our statement of the gross and net earnings of 
United States railroads for October (covering all 
roads for which it is possible to procure monthly re- 
turne) makes an exceedingly favorable showing. In 
the aggregate amount of gain shown it is in fact the 
best exhibit we have had since we have been compil- 
ing these monthly records. In the grossa the increase 
reaches the imposing sum of $17,078,641, or 16°25 per 
cent, in the net the sum of $8,234,918, or 21°47 per 
cent, as will be seen from the following: 





October. | January 1 to October 31. 
} (101 roads.) 


(116 roads.) 
1901. | 1900, as os 
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| | Inerease., 1901. 1gou. | Increase. 
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Gross earn’s|122,173,28¢ | 105,094,590} 17,078,641|943,0€8,321/845,807,733| 97,280,557 
Oper. exp...| 75,668,22") 66,744,469, 8,848,72¥|620,704,248/577,7¢ 6.693! 57,098,155 
Net earn’s| 46,585,008| 38,350,000) 8,234,91+/313,279,473'268,041,041| 46,232 482 
! : } 1 














The reasons fcr these extraordinary amounts of 
gain are not far toseek. In addition to the contin- 
ued activity of trade, which has played such an im- 
portant part in previous months in swelling railroad 
traffic and revenues, the comparison was with a period 
of unfavorable conditions in October last year. The 
anthracite coal miners’ strike prevailed at that time, 
with the result of a great shrinkage in the earnings of 
all the anthracite carriers. The present year these 
roads were operated under normal and very auspicious 
conditions. Again, in October of last year 
the spring-wheat roads in the States of the North- 
west had a wheat shortage to contend against. 
The present year the spring-wheat harvest in 
that section has been abundant. Then, also, the Pan- 
American Exposition at Buffalo the present year oper- 
ated to the advantage of a number of roads, though 
it is only proper to say that the New York Central, 
which is supposed to have gained most of all from the 
travel to the Exposition, is not represented in our list, 
as that road does not furnish monthly reports of net. 
On the other hand, there are some particulars in 
which the conditions were adverse the present year. 
This remark applies particalarly to the corn crop fail- 
ure in the West and the corn and cotton shortage in 
the Southwest. 

It will be gathered from what has been said that 
the comparison for October is with a period last year 
when our statements had shown losses. These losses, 
however, were quite light—less than a million dollars 
in either gross or net. They followed, moreover, 
strikingly large improvement in the years immedi- 
ately preceding. We show herewith the record back 
to 1896. 





Increase or| Year | Year |Imerease or 
Decrease. | Given. | Preceding | Decrease. 


Year and| Net Burnings. 
Number | ys ; 
of roads. | Given. | Preceding 

October. = Se RSS a 
1806 (191) 67,164,438 71,143,88+| —3,076,858) 25,043,736| 26,729,483) —1,685,727 
£897 (130 | 79,260,837) 79,650,01' | 5,110,972 | 29,049,53 } 26,094,69° | +9,254,346 
1898 (127)) $5,005,816, 81,763, 14s 33,163,47%; 30,883,329! +2,280,143 





+4, 142,075 








1800 (181) 101,834,760, 30,100,87" | 42,275,082) 28,068,965 | 33,446,280| +4,617,678 
1900 (197 | 105,520,413 105,899, 26+ —$72,35: | 39,003,258; 39,979.36: —¥76,102 
19OL (116) | 132,179,230 105,004,580) $17,078,641) 40,536,008) 35,350,00 | 48,234,918 
Jan. 1 to 

Oct. 31. 

ASvS (110 [590,191,806 526,503,438: | +3,689.37° |162,951,97- | 162,242.702) +608,482 
1807 (148 (685,177,157 553,503,197 | +25,073,96 137,491,577 168,733,263) + 18,768,314 


1808 (119 |672,349,904|624,743,01 


| $£47,529,35. |214,670,380 | 197, 108,665 |+-17,50L, 715 


1890 (121 [772,715,000 699,284 93 |+74,4390,67¢ /¥44,( 32.907 216,574,700) +27, 458,263 
1900 (289 [891,150,553 905,914.91. |-+75,335,64) |277, 262,270 | 256, 162,059) +21,009,314 





provided the transaction for which the broker ia em- 








SME (IO) 1943.068, 991 445,907, 7%4)+-97 260,597 1419,279,4° 319 3.0" LOL! + 45,282,482 
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The gaius in the case of the separate roads are in 
many instances of great magnitude. 
small number of losses in gross and net, contributed 
mainly by the roads which have suffered from the 
The following is our usual list of 


crop shortage. 


changes for amounts above $30,000. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN OCTOBER. 























increases. ° 
Reading.... ...-. .... 186,694 | Kan. City Southern... $108,959 
LV.BRR.and L.V.C. 2,708,350 | Pere Marquette....... 97.573 
Pennay!v: _ +730,300 ard Air Line... 87,814 
Northern Pacific...... 1,163,676 | Wisconsin Central. 67,292 
Canadian Bincens 807,5 Oentral of Georgia 68,979 
|e, a aan 598,825 | B Roch. & Pitts... 58,041 
Cent. of New Jersey.. 515,065 | Chicago & Alton...... 47,307 
Southern Dicounn 473,922 | Alabama Gt. Southern 42.604 
8t. Louis & San Fran. 359.897 | Chic. Ind’s & Louisv. 41,663 
Dilinois Central. ...... 7,407 | Wheeling & L. Erie. 41,637 
Baltimore & Ohio..... 337,141 | Cin. New O. & Tex. 41,318 
Chic. Rock |. & Pacific 328,652 | Hocking Valley....... 8,768 
Atch. Top. & Santa Fe. 320,475 | Chic. Great Western 38,640 
Minn. 8t. P.& 8. Ste. M. 267, Iowa Central.......... 38,536 
Union Pacific.......... 254,893 | Indiana Lil. & Iowa .. 38,147 
Chic. Mil & 8t. Paul. 242,430 | Atiantic Coast Line... 37,629 
N. Y. Ont. & Western. 239,679 ' Grand Trunk Weatern 36,986 
Louisville & Nashville 222,440 Chic. Burl. & Quincy... 32,367 
Northern Central..... 1,600 | 
Mo. Kans. & Texas... x Total (represent- 

Choc. Okiah. & Gulf.. 181,226 | ing 58 roads)....816,763,762 
Norfolk & Western... 176,292 | 

N. Y. Susque. & West. 172, | Decreases, 
Wabash................ 162,699 | 

rand Trunk.. 158,165 San Anton.& Ar. Pass.. $40,211 
Southern Railway .... 153,039 Ft. Worth & Den. City 2,164 
Phila. Wiiming.& Balt. 127,1 “ 
Clev. Cin. Chic. & St. L. 113,394 Total (representing 
Chesapeake & Ohio... 112,440 EE sennasans $72,375 

t Covers lines direc perated east and West of Pittsburg and Erie. 


Western lines increased $797,600. 


PRINCIPAL CHANGES IX NET EARNINGS IN OCTOBER. 





Increases. Increases, 
Reading ....... .. .... $1,410,336 | Southern Railway.... $67,491 
Leh. V. andL.V.C. 1,189,158 Kansas City Southern 07,239 
Penunsyiv eres 762,700 | Burl. Ced. Rap. & Nor. 50,330 
Northern Buocccne 669,902 Phil. Wilming. & Balt... 46,200 
Central of New Jersey 394,573 Chic. & East Illinois.. 3y,949 

"ee 388,865 Mo. Kans. & Texas... 34,779 
Baltimore & Ohio..... te Wisconsin Central 31,594 
Nid atin 6 

Chic. R. L & Pacific... 313,017 Total (representing 
Union Pacific.......... 0,89 42 roads)........ $8,401,509 
Minn. 8. P. &8.8t. M. 224,246 
Bt. Louis & San Fran. ,284 
Seaboard Air Line... 194,353 Decreases, 
Dilinois aa 170.055 
Atch. Top. & Santa Fe 166,242 Louisville & Nashville 882.257 
Northern tral..... 154,600 81. Louis Southwest... 70,432 
Southern Pacific...... 138,194 Mexican Central...... 63,495 
Borfolk & Western.... 135,752 Yazoo & Miss. Valley. 60,509 
Chis. Mil & 8t. Paul.. 121,258 San Ant. & Ar. Pass.. 55,07 4 
N. Y. Susque. & West. 113,%57 Chic. Burl. & Quincy.. 47,924 
XN. Y. Ont. & Western. 110,844 Mexican National.... 32,567 
Buff. Roch. & Pittab’rg 2 
Wabash ............... 80,255 Total (representing 
Choc.Oklahoma & Gulf 75,198 f* | eae $412,538 


t Covers lines direct 


When the roads are arranged in groups the general 
nature of the improvement is graphically portrayed. 
Every group records an increase in both gross and 
net outside the Mexican group. While of course 
the anthracite group is particularly conspicuous for 
the extent of its gain, the fact should not escape no- 
tice that if this group were entirely eliminated from 
the results, the statement would still show over 10 
million dollars increase in gross and over 5 million 


tly operated east and wt et of Pittsburg and Erie 
The net on Eastern lines increased $478,300 and the net on Western 
limes increased $284,400. 





Increases. 





v7) 
lines increased $932,700 and the gross on 


There is a 








dollars increase in net. 
SUMMARY BY GROUPS. 
SECTION OF Gross Earnings. Net Barnings. 

Gnovr. == 1941. 1900. 1901. 1900. Inc. or Dec, 

October. s eS ee. $ s P.O, 
Trunk lines.(13) 28,222,690 25.178.246, 9.958616) 8,491,165) +1,657.460| 19°47 
Anthra con) (7) 18.401.104 6684627 8,398,67%| 174.80. +8,218,8°6)1841"4 
Bast. &Mic.(16) 2.298.163 2.821,-08 1.479.174) 1,155,857) +820,817| 2770 
Mid. West’n11#) 8,89¥.863 7.650.686 2,876,788| 2,680,040 4216,748| 11°50 
Morthwest’n()2) 16.246,15' 16,206,822 690,083) 6.210.902 +679, iby) 1O°usS 
Bouthwest’n..14) 12,624,736 12,462,197, 600,826! 6,486,221, +4650.105! 6°37 
Rorth Pacificis) 14,988,804) 10.707,16— 9 €,510410 6,170,762 +1.8*0,668) 26°01 
Gouth Pacificl#) +,029.715 7684,90- 8,284,050 8,088,076 +150,005| 4°87 
Southern ...28) 1.316536, 14,832,310) 6,450,808 6,125,077. 4-830.821) 6°67 
Mexican. ....%) 25056.061 2,082.968 862,066 92.704 110,776) 12°16 
Tote) (16 r'ds) 122,178,230 105,004.58? 46,585,008 B#,860,000 48,234,916) 21°67 
Jam.1 to Oct. 81. | 
Prank lines 12) 25",120 488/226 970,400 $2,031,086) 69,306.751 --12,726 834 18°86 
Authr.ooa)..( 7//111,G01,604) 96,762 472 28,726,092 16,383,082 +5,862.080) SaRe 
Hast.& Mid.(15) 8,814,806 27,28,005 10,188,805 9,064,285 41,119 110) 12°86 
Mid. Weet'’nii6 71,780,714 64,668,07+ 22,187,968 19,20¢,786 +2,920,184' 2046 
Rorthweet'n (11: \2! 168.166 121.281.3274 46,066,200 41417 487 48,718) 11°28 
South west’n(1s) | 6.062 667 BH,076 440 80,246,486 92,072.68 +7,163,801 22°Bs 
Borth Pacifici?) 693.325 64.4 4.062, 4B,V16010 96,562.74) +6,161.c74) 140) 
South Pec....(1)) 914.0% 85166- 816,621) 283,89) 481.7380) 11°18 
Southern... 20 122,074,969 112,419,589 3820418) 36,201,109) +8,06¥.809 B09 
Mexican ..... (3) B6640 BO 25409676 8292245 9,261,027) —960,107' 


Potal (101 rds )|963,008,021 46 007,786 818 














975 A78| 108 041.041| 745,009.408| LOB 
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ITEMS ABOUT BANKS, BANKERS AND TRUST co, 
—The auction sales of bank stocks this Week oe 
233 shares. No sales have been made at the Stock 
Transactions in trust company stocks reach & total of 
shares, all sold at auction. Several considerable ad 
price are recorded, among the greatest being stock of the 
National Citizens’ Bank 50 points, Colonial Trust Co 
48 points and Merchants’ Trust Co. stock (of which there hag 
been no sale since January) 55 points, In the « outside” 
market bank and trust company shares have been Very dull, 
and no sales have been made, 


Shares. Banks—New York. Price. Last previous 
10 Amer. Exchange Nat. Bank... 2+934 Deo. 190]. 
60 Citizens Bank, National....... 210 Oct. 1901— rd 
4 City Bank, National. ......... Olly Dec. 1901~ 1601, 
25 Commerce. National Bank of.. 3621 Dec. 1901— “ 
7 Corn Exchange Bank......... 450 Dec. '901~ 5 
10 Hamilton, Bank.......... .«. =» 169 Nov. 1901—. 179 
10 Irving National Bank.......... 208 June 1901— 201 
40 Jefferson Bank. .........0..... 151g Firet sale 
30 Leather Mfrs.’ Nat. Bank..... 26514 1901— 265: 
5 Manhattan Co., Bank of the.. 325lg July 1901~ ra 
p a fp magtna Bank... 263 Dec. 1901~ 3ere 
eo cs’ Nat. Bank......... 29515 Deo, - 
ny A re ae 
5 America, st Co. of......... Dec. 1901~ 
iS Colonial Trust Co .......... ..0. Nov. 190t= pus) 
20 Merchants’ Trust Co.... Jan. 1901— 300 
29 Morton Trust Co.............. Dec. 1901—1,196 
106 North American Trust Co Nov. 109i— "248 





—We noted last week the increase in value of New York 
Stock Exchange memberships as indicated by the sale of 
two seats at the high price of $71,000. This week the record 
has again been broken, a seat selling at $73,000, not including 
initiation and other fees. 

—The Boston Clearing House Association have restored 
the original rate of one-tenth of 1 per cent collection charge 
on items drawn on New England banks which do not remit 
to the Clearing House at par, having apparently failed to 
coerce such banks through the imposition of a charge of { 
of 1 per cent into compliance with the rule of the Clearing 
House. The attempt to collect items from these banks 
through the express companies was defeated by the banks 
securing a supply of standard silver dollars with which they 
paid these items, 

—Two new members have been elected to fill vacancies in 
the Boston Clearing House Committee. Mr. Charles A’ 
| Vialle, President of the National Bank of the Republic, and 
Mr. A. L. Ripley, Vice-President of the National Hide & 
Leather Bank, are the appointees. The resignation of Mr, 
F. B. Sears, Vice-President of the National Shawmut Bank, 
is responsible for one of the vacancies, while the death of 
Mr. J. J. Eddy left the other gap. 

—It was announced on Tuesday that arrangements have 
been completed by which the National Bank of North Amer- 
ica in New York will, probably at the annual meeting in 
January, absorb the Bank of the State of New York, the 
capital of which is $1,200,000 and surplus and undivided 
profits $540,000. According to an official statement made by 
President Van Norden, the directors of the Bank of North 
America have voted to double the bank’s capital and sur- 
plus, which are now $1,000,000 each, by the offer for sub- 
scription by present stockholders of enough new shares at 
$200 per share to provide for-the above-noted increase for the 
purpose of absorbing the Bank of the State. When this 
absorption shall be accomplished Mr. Van Norden will retire 
from the presidency and be succeeded by R. L. Ht 
wards, now President of the Bank of the State, Charles W. 
Morse, who controls, and is now Vice-President of the latter, 
will be First Vice-President of the North America and Henry 
Chapin Jr, who is now Cashier of the latter, and who has 
been influential in advancing its prosperity, will be pro- 
moted to the Vice-Presidency. Alfred JI. Curtis, now Cash- 
ier of the Bank of the State, will be Cashier; he has been 
twenty-five years in the Bank of the State. Mr. Van Norden, 
who has a controlling interest in the North America, has sold 
the larger part of his stock to Mr. Morse, but he will remain 4 
director as also will Wm. F. Havemeyer, the Vice-President. 
The above arrangement has been brought about through Mr. 
Van Norden, who, after eleven years’ successful administra 
tion of the bank, has thys taken advantage of an opportunity 
to retire from active business. When the new building whieh 
will be erected on the present site of the Bank of the State, 
extending along Exchange Place and through to Wall Street, 
as heretofore noted in this department, shall be completed, 
the banking offices in the building will be occupied by the 
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aos f the bank so far selected are: Charles 
The new ana gl R. L. Edwards, Charles T, 
W. oy H. Gelshennen, Robert M. Thompson, Frank K, 
Barney» 4 Edward T. Bedford. The directors of the bank 
” main after the merger shall have been completed 

who will ag Cook, Elihu Root, Warner Van Norden, John 
gon W. F, Havemeyer, Henry Dimock and M, A. 
B, Flagler, Messrs. Morse, Belmont, Edwards, Sturgis, 


. 


Thompson and Bedford are now directors of the Bank of the 


a stockholders of the Corn Exchange Bank have as- 
ted to the proposition of the directors to increase the capi- 
id the bank from $1,400,000 to $5,000,000, for the purpose, 
noted in this department November 23, of carrying into 
effect such merger agreements as may be desirable and for 
the extension of the bank’s branch system. 
_The members of the Cotton Exchange have voted to close 
the Board on December 26, following the Christmas holiday. 


_Areport that Charles W. Morse had secured control of 
the Fourteenth Street Bank is denied by Irving C. Gaylord, 
the Cashier, who said that the stock is so closely held that 
control cannot be obtained. 

_The annual banquet of Group Hight of the State Bank- 
ers’ Association was held at the Waldorf-Astoria hotel on 
Thursday evening. Among the distinguished guests present 
was Secretary Gage, who spoke upon the financial question 
After referring to the weakness of the banking system, he 

asaremedy, a plan of coalition between individual 
members of the banking community throughout the country 
into one central institution, with convenient branches in the 
larger cities, in which system all banks should be related or 
interested, according to their individual relative importance, 
and which, ina certain sense, should represent to the bank- 
ing interests of the country what the Federal Government 
represents in our political system. He then referred to the 
defects in the currency system, repeating some of the state- 
ments made in his recent annual report, and he concluded 
with the proposition that no more favorable time than the 
present for reasonable, judicious and careful modification of 
the law has ever existed in the past, or is likely ever to exist 
in the future. 

—More than the necessary two thirds vote of the stock- 
holders of the banks interested has been received in the mat- 
ter of consolidating the State National and National Hide & 
Leather banks of Boston under the name of the former. The 
merger will take place as soon as the future location of the 
State National has been decided upon. 


—On January 14, at their annual meeting, the stockhold- 
ers of the First National Bank of Milwaukee will act on the 
proposition to increase the capital from $1,000,000 to $1,500,- 
0. Mr. F. G. Bigelow is President; William Bigelow, 
Vice-President; Frank J. Kipp, Cashier; T, E, Camp and H, 
G, Goll, Assistant Cashiers. 


Messrs, Mason Brothers, London, announce that their 
partnership agreement terminates through effluxion of time 
on the 8ist of December of this year. The business will be 
carried on as before at the same address by their senior part- 
ner, Mr. D, M, Mason. 

~An institution to be known as the People’s Trust Com- 
pany, with a capital of $5,000,000, is in process of organiza- 
tion in Baltimore, Md., with Ex Governor E. E, Jackson of 
Maryland as President. The preliminary steps for this or- 
ganization were taken early in the year when, as noted in 
this department February 9, the following were selected as 
directors: Edgar K, Legg, President of the Union Savings 
Bank; Oscar C. Martenet, Henry F. New, Vice President of 
the Union Trust Company; Dr, James G. Wiltshire, H. C. 
MoJilton, Secretary and Auditor of the Wnited Railways & 
Bleotric Company of Baltimore; James E. Tippett and Col, 
Richard A. Spencer. It now appears that the following have 
bem added to the list: Col. William H. Love, Secretary to 
theBaltimore Board of Trade; James F, Barbour of Wash- 
ington, D. C.; Charles J Fau'kner, ex-United States Senator 
from West Virginia; H H. Howard, Cashier of the Nicholas 
County Bank, Sammerville, W. Va.; J. C. Henderson, Pres- 
ident First National Bank of Elba, Ala.; D, A, Keister, Col. 
BE. Valentine and W.F. Bainbridge, After the meeting 
Of the stockholders, to be held at Baltimore early in the year, 
the company will be permanently organized, and then the 


names of the New York directors will be announced, as will 
also the full list of directors of the company. New York 
capital has been enlisted in the enterprise, and the company 
will be represented in this city by a Vice President, an As- 
sistant Secretary and Treasurer and twelve of the twenty- 
five directors. Two members of the Executive Committee 
will be residents of New York. The company has a charter 
granted by the Maryland Legislature, and it will have de- 
partments of trust, banking, real estate and loans, title insur- 
ance and safe deposit and storage. The company will absorb 
the Union Savings Bank and its branches in Baltimore. 

—Several important changes were made in the personnel of 
the executive officials of the New Jersey Title Guarantee 
& Trust Company of Jersey City at the stockholders’ meet- 
ing on Tuesday. Mr. James E. Hulshizer, who has proved 
his efficiency as Secretary and Treasurer of the company, was 
made President, Mr. George F. Perkins declining re-election, 
owing to the fact that his other interests engage all his time. 
Mr, Perkins will, however, remain with the company in his 
old capacity of Second Vice-President. Mr. William H. 
Corbin will continue as First Vice-President. No successor 
has yet been chosen to Assistant Secretary and Treasurer 
Daniel E. Evarts, who becomes the new Secretary and Treas- 
urer, The old board of directors was re-elected with one ex- 
ception, Joseph D. Bedle replacing Lawrence Fagan. 

—An addition of $300,000 has been made to the capital of 
the Morristown Trust Company of Morristown, N. J., mak- 
ing the amcunt $600,000. The new stock will be issued 
January 2. . 

—tThe remark in our issue of the 7th inst., in noting the 
decrease in the dividend of the Hartford National Bank of 
Hartford, Conn., from 314 to 3 per cent, to the effect that 
‘the reduction was made to offset the tax now collected by 
the State,” seems to call for some further explanation. 
Under the law recently passed the bank is compelled to pay 
the tax of one per cent, which is therefore deducted from 
the dividend. This really means, however, that the stock- 
holders of the cities (and perhaps of the towns) receive a 
net dividend of a larger amount than they have had hereto- 
fore. In Hartford, for instance, the city tax is about two 
per cent. Thus, as the bank from now on is to pay the tax 
on the whole capital stock and deduct but the one per cent, it 
is really a saving to the majority of the stockholders of 
about a sum equal to one per cent. 

—In our issue of November 2 1901 we called attention to 
the incorporation of the Home Trust Company of Hoboken, 
N. J. This company, we learn, is merely Andrew Carnegie’s 
property in a corporate form, Mr. Carnegie owning the whole 
company. The capital of the institution is $100,000. The 
shares are $100 each. 

—A certificate of increase in the capital of the Troy Trust 
Company of Troy, N. Y., from $150,000 to $200,000, has been 
filed with the Secretary of State. 

—Abont $500,000 will be distributed among the creditors of 
the City National Bank of Buffalo in the 15 per cent divi- 
dend which has been authorized by the Comptroller. Pay- 
ments will begin about January 2. With the 50 per cent 
paid in September this makes a total of 65 per cent paid on 
claims against the bank. 

—The angmentation to $350,000 in the capital of the Cali- 
fornia Bank of Los Angeles, Cal., becomes effective after 
the first part of January. The increase, $100,000, was voted 
by the stockholders on November 16. The stock was sold at 
140 per share, enabling the officials to add $40,000 to the 
surplus account. 

— We referred last week to the growth in the business of 
the Marine National Bank of Milwaukee. The statement 
under the call of December 10 1901 has since been received, 
and it reveals still further expansion. Deposits are now $3,- 
049,279, which compares with $1,890,282 on September 5 
1900, 

— Authorization to resume on the 19th inst, was granted to 
the First National Bank of Ballston Spa, N. Y., the Comp- 
troller of the Currency basing his action on the fact that the 
capital is unimpaired and the bank is otherwise in a safe 
condition, The suspension was due to the defaleation of 
$100 000, 
~—Mr, Charles E. Mailey has resigned as Cashier of the 





First National Bank of Lynn, Mass. The resignation was 





. shies 
rt aaa ret r 





be Ait Rae OTR AE! PIR LR 10h 


aa SO eR RRR I a 


gph RM sO 











1292 THE 


CHRONICLE. fal 

























handed in, it is understood, at the request of the directors of 
the bank, who took exception to the action of Mr. Mailey in 
seeking to secure control of the bank through the purchase 
of a majority of the stock. Ina statement issued by the di- 
rectors under date of the 12th inst. the book value of the 
stock is given as $140 per share, while the] price which Mr. 
Mailey was willing to pay for the same, it is stated, was $120 
per share. 

—Mr. Albert W. Childs, for thirteen years Cashier of the 
New England National Bank of Kansas City, Mo., retires 
the first of the year, at which time he enters the loan invest- 
ment business. He will remain a director of the New Eng: 
land National. 

—tThe first dividend has been declared on the stock of the 
Commonwealth Trust Company of St. Louis. The company 
has been in operation only since last May. The dividend, $3 
per share on the capital of $1,000,000, is payable January 21 
to stockholders of record on December 17, 

—Ata meeting to be held in February the stockholders of 
the Western Savings & Deposit Bank of Pittsburg will vote on 
an increase in the capital from $100,000 to $250,000. Mr. John 
Dimling is President; Fred Fichtel, Vice-President, and H. 
C. Wettengel, Cashier. 

—It is announced that a dividend of 15 per cent is soon to 
be paid to the creditors of the Middlesex County Bank of 
Perth Amboy, N. J. This will make a total of 50 per cent, 
which, according to Receiver Edward S. Campbell, is the 
full amount to be realized by the creditors. 

—Mr. Edward 8S, Butts, President of the Vicksburg Bank 
of Vicksburg, Miss., is one of the organizers of the American 
National Bank of Vicksburg, whose application for a charter 
has been approved by the Comptroller. The bank has been 
capitalized at $100,000. 

—At the annual stockholders’ meeting of the National Ex- 
change Bank of Wheeling, W. Va., on January 14, the 
question of increasing the capital from $200,000 to $300,000 
will be voted on. The cfficials of the bank are; President, 
John N. Vance; Vice-President, John Frew; Cashier, Law- 
rence E. Sands, and Assistant Cashier, C. W. Jeffers. 

—Mr. W. W. Hill has been selected to fill the office of Sec- 
retary recently created by the Continental National Bank of 
Chicago. Mr. Hill comes from Louisville, Ky., where he 
was Secretary of the Columbia Finance & Trust Company. 


—The International Audit Company, 411 Merchants’ Loan 
& Trust Building, Chicago, is a newly incorporated institu- 
tion, with excellent men for officers and directors. Its Presi- 
dent is John McLaren, formerly President of the Hide & 
Leather Bank, and later Vice-President of the Union Na- 
tional Bank of Chicago, while among its directors are W. T. 
Fenton, Vice-President of the National Bank of the Republic, 
and E. G. Keith, President of the Metropolitan National, 
both of Chicago. Jno. Leith, Treasurer, and Robert Nelson, 
Secretary, are chartered accountants of wide experience. 


— Colonel John W. Conley, who was a member of the firm 
of Schwartz, Dupee & Co., for several years, will on January 
1 join the prominent brokerage firm of John H. Wrenn & 
Co., in The Rookery, Chicago. 

—The stockholders of the Asiatic National Bank of Salem, 
Mass., vote last Monday to reduce the capital stock from 
$315,000 to »200,000, and to increase the par value of the 
shares from $30 to $100. Mr. George H. Allen is President 
of the bank, and Mr. William O. Chapman, Cashier. 

—The Baltimore Chapter of the American Institute of 
Bank Clerke was organized a few weeksago. Thirty members 
have already been enrolled, and the following elected as offi 
cers: President, William 8. Hammond, Assistant Cashier of 
the First National Bank of Baltimore; Vice-President, J. C. 
Fenhagen; Treasurer, 8. M. Reid, and Secretary, T. B, 
£walt. Meetings are to be held every two weeks. 

—Pbiladelphia has also established a branch of the Amer- 
ican Institute of Bank Clerks. At the meeting at which the 
organization was perfected, Mr. Henry M. Dechert, President 
of the Commonwealth Title Insurance & Trust Company; 
Charles E. Wolbert, Vice-President and Treasurer of the 
West End Trust Company, and B. M. Faires, Vice-President 
of the Fourth Street National Bank, were present and dwelt 
upon the necessity of education along the lines Jaid down by 
the Institate. 











—An indication of the success attendin BER 
Company, which has not yet completed te fo et Tag 
denced in the declaration of a 6 per cent dividen He {a oy. 
ital of $500,000. The institution is under the m 
Mr. Alexander} McPherson, President; Theodore p 
and Henry Stephens, Vice-Presidents, ang George 1 
Phereon, Asst. Secretary and Treasurer, "Be LM, 


—The German-American Trust Company of gt 
now being organized, with a capital and surplus of 52 * 
The stock has a par value of $100 per share, but is Aerie 
at $20, to be paid in monthly instalments of 10 = 
The company expects to be ready for business by the first 
the year. a 

— Another St. Louis corporation now in Process of 
organized is the State Trust Company, This compan 
an authorized capital of $1,500,000, of which $375 000 ik 
stated, has already been paidin. The par value of the ‘ 
is $100. The enterprise is being launched by Mr. G, W 
Spencer, President, and Mr, E. A. Wernse, Secretary of the 
Industrial Securities Company of St. Louis, 

—The Real Estate Trust Company of Pittsburg hag d 
clared its first (quarterly) dividend of 2 per cent, payable 
January 2 to stockholders of record December 20, The con. 
pany recently increased its capital from $1,000,000 to $2,000. 
000. 

—Messrs. Tootle, Lemon & Co. of St. Joseph, Mo,, hare 
during the twelve years of their existence advanced to the 
front rank of financial institutions in that city, The table 
herewith clearly shows the growth established in that 
period: 






TOOTLE, LEMON & Co. Deposits. Loans, Resources, 
Sp | ee $4,040,077 $2,412,667 $4,119.99) 
eer 3,153,043 1,883,071 3,239,049 
Bee. HB W000 22k: coecceccs 2,849,957 1,791,060 2,915,143 
| . 2,305,252 1,228,638 2,899,949 
Ber: DRIGIS ccnccsinssnicieines 1,933,175 1,177,813 1,996,615 
eS) 3 as 1,307,624 831,460 1,384,693 
Apr. 26 1896.......... «s+» 1,042,728 813,115 1,154,097 
Apr. 26 1895.. - 1,193,503 883,946  —1,279,7% 
ee eee 635,379 510,592 720,853 
Rae. SD IIIB bcidtecectcctcen 415,844 382,844 491,988 
“2, eee 460,193 338,643 518,487 
ee 159,492 191,684 218,508 
ee a dg 73,930 92,526 126,689 
Fal © BIWSO oc. ccccceccnscee Wt Ai 52,981 


The officers of the bank are: President, Mr. John §, 
Lemon; Vice-President, Milton Tootle Jr.; Cashier, Graham 
G, Lacy, and Assistant Cashier, E. H. Zimmerman. 








IMPORTS AND EXPORTS FOR NOVEMBER. 


The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
November, and from it and from previous statements 
we have prepared the following interesting summaries: 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES 
[In the following tables three ciphers (00Cs) are in all cases omitted.) 


1901. - 1900, 

Exports. Imports. Baxcess. Bzports. Imports, Boum 
Merch’dise. $ $ t $ $ 5 
Jan-March. 373.757 209,665+164,062 371,181 231,263+1300 
April-June. $48,006 224,7464+124,3560 340,852 208,166 +133. 
July Sept... 324469 213,080+111,439 319,081 15,050 +1348) 
October..... 145,669 1.447 +64,212 163,300 70,681 +0210 
November.. 136,512 72,497 +64,015 136,702 65,84 is 
Tota)..... 1,328.493 800,424 +5:28,009 1,332,056 760,462 +571 


Geld and Gold in Ore. 








Jan.-March. 9,128 $3,618 +516 3,176 58% «+45 

April-June. 20,868 7,316 +13,017 ‘22,264 10,908 be 4 

July-Sept... 2,190 19,472 —16,282 22,106 2380 ~ 

October.... 4.012 9.189 —5,127 442 0«:1.0,781 a4 

November.. 15,96 5,270 +10,636 677 12,042 -1 
Tote)... 52109 49,500 72.790 53,726 63,002 -OB 
Silver and Silverin Ore. 

Jan.Merch. 14,620 8.111 +6400 15,00 81 +m 


April-June. 13,014 7,024 +6,500 15,366 10,68 
July-Sept... 13,068 7,366 45,097 17,182 11,60 +59) 


October..... 4,788 3,080 +1,658 6.100 8=—_ 3,088 M4 
November. 4,689 ‘2,706 +1,806 5.268 = 0 TT 
Potsl...... 50014 BEmO anes 5800 sese +21 


+ Bxcessof exports. = . ~ Excess of imports. 
\"We subjoin the totals for merchar die, gold se 
sliver for the eleven months since Jan. 1 for six you 
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GoLD SILVER. 





Excess Excess 

Excess) pez. Im- of Ex- Im- |\of Ez- 
of orts. | ports. . | ports 

Bxports| P°7"* Baxports . 


—_ ee | | 


—- Tg $ t $ t $ 





571004 53,728 63.362) *9,68%) 58,863 36 ,952)'21 881 
42.3063 33.522 














383366 33,903] 91.440) | 2,265/5:2.813|30.31"| 22,497 














+ proess of re ‘ 
Gimilar totals he 
make the following exhibit. 


or the five months since Jaly 1 






































MERCHANDISE. GOLD. SILVER. 

Bxcest| pe. | Im- Im- Beam 
| © ad ports.| ports. * ° As 

wo "Bt PT t ? t 
23.9657| 23.108] 33,881 13,281) 9,249 
1 298986 23,234| 46.736 18.138 10,800 
1 219303| 5,938) 22.835 13,8xz| 7,250 
1899 ‘05| 84.2530) 8,749/56 810 13,009| 10,312 
1 "9831216024 $,008/ 25,212 15.269] 9.890 
1 19 1006 1 4,831) 75,986)*6 1.15126 872) 12,500 14,372 











+ greets of imports. ; 
In these tables of totale, gold and silver in ore for 


sl years are given under the heads respectively of 


gold and silver. ; 
The following shows the merchandise balance for 


each year back to 1875. 
BX0ESS OF MERCHANDISE IMPORTS OR EXPORTS. 


Nov. 30— | 11 months ending Nov. 30— 
Pa oe Imperts.$18,874,617 
Exports.122,900,825 


dnnscosess Exports.141,361,717 
.-- Exports. 143,615,639 

ports. 18,327,238 
---Exports. 86,517,433 
Bb ccaccocves Exports 70,931,406 








xports. ° x 
cnecsosecs Exports.126,047,892 
apececaces Imports. 7,137,281 
peeosedee -Exports.266,052,419 

565,8 





| 1900 571, 
9248 | 1901.......... Exports.528,068,764 


Mouctary:? CommercialKuglishAews 


[From our own correspondent. | 
Lonpon, Saturday, December 6, 1901, 


The more observant and far-seeing are beginning to think 
that too pessimistic a view has been taken of the general 
economic position of the country; and in some quarters, 
therefore, there is a better sag than for some time. It is 
— mestion that trade is bpresned, that prices have 
fallen, foreign competition keen, that freights are 
very low and seem likely to fall further, that the manage- 
ment of our railways has been neither ov nor jadi- 

and consequently the railway position is very un- 

Oa the other hand, the fall in prices is very 
us to the railway companies and to manufactur- 
; especially the fall in coal is of great im- 
ry business and to the poor. Farthermore, 
tion is not really as bad as superficial people 
fic returns have been surprisingly well main- 
present. In some cases the receipts have 
compared with last year; and owing to 
the cost of working ought to be very much 

, therefore, the dividends to be declared 
will be better than is generally expected, and 
Teasonable probability will bring about a much 


the Continent there are also some faint signs of im 
To France it seems as if the liquidation rendered 
the breakdown in the industrial department, 
industrial enterprises in Russia, has been 
nearly to a close that it has ceased to weigh upon 
oreover, all fear of a general coal strike has 
way; and the happy ending of the quarrel with 
put the French people generally in a good 
Still, there is no inclination to engage in new enter- 
there is more willinguees to invest, This week 
‘s have been buying gold shares on a much 
than for along time past; and they have also 
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598000 5:2,500| 49,803] 2,790|50,014 28,863] 2:2 548 


were it not for the uncertainty respecting copper the 
French investment would be on a very much larger 
The impression in Paris is that the fall in copper has very 
nearly reached its limit; but yet there ia not assurance 
enough on the point to encourage much investment. 

In Germany, too, confidence seems to be recovering a 
The Imperial Bank has given so much assistance promptly 


45,715) *1:3.198| $7,761 27 818) 19.013) and readily that it has not only kept money plentiful and 
537870 14,075| 149,400) *184,49(/ 47 009 25.022) 22,017 | cheap, but it has spread the impression amongst the great 


body of the people that there is no danger of farther serious 


| 2eies 62 57 926) 101,020)" 44.100 57,196) 49 20440 -542 | Pailores, The other banks are beginning to lend and discount 


more freely, though they are still acting with very great 
caution; and there is increased activity in some industries, 
especially in electrical and coal, The iron trade is still very 
bad and there are doubts whether coal is not being sold at a 
loss; but at all events the exports of German coal are de- 
cidedly larger than they were a year ago. The liquidation 
will have to go on for a considerable time yet; but it seems 
safe to say now that the worst is over and that we are enter- 
ing upon a period of s!ow recovery. 

The Board of Trade returns for November, issued this 
morning, again show a falling off in both imports and ex- 
ports. The decreases are due not only to the shrinkage in 
trade but a’so to the decline in prices. The value of the ex- 

orts of British and Irish produce and manufactures for 

ovember amounted to £256,185,112, a decrease of £1,782,- 
213, or 7°2 per cent, The decrease in the valne of the ex- 
ports of raw materials amounted to as much as £1,373,783 
or about 36 per cent, but the value of articles of food and 
drink has, on the other hand, in about 7 per cent, 
The value of the imports was £46,810,553, a decrease of 
£2,928,177, or 5°8 per cent. The principal decrease was in 
the imports of raw materials for sundry industries and man- 
ufactures, both as regards value and quantity. The value 
of hewn timber showed a falling off of £225,000, while that 
of sawn timber decreased by over £520,000. 
Money has continued in strong demand all through the 
week; but towards the close the Government has paid out 
very much larger sumsthan for a couple of weeks preced- 
ing and consequently the outside market has not had to bor- 
row during the past couple of days anything like as much as 
was anticipated earlier. Moreover, the leading French banks 
continue to buy sterling bills. The new French loan has 
not yet been authorized by the Legislature, and therefore it 
is not known how soon it will be issued. If possible it will 
be brought out before Christmas; but in any case it will be 
brought out earlyin January, and the impression is very 
widespread amongst bankers in Paris that as soon as the 
loan is placed the balances employed by the French banks in 


456! London will be largely increased, mainly becaus) they can 
30 | be used more profitably in London than elsewhere. That 


will depend, however, upon many things, amongst them 
‘vhether the French begin to invest upon a large scale. If 
taey buy here in London upon the scale that is now thought 
probable, supposing the war to coms soon to an end and the 


18 | copper market to become steady, the French banks may not 


be in a position to invest here more largely; on the con % 
it is possible that they might even have to reduce their - 
ances in London. In any event, however, it looks as if money 
now would grow more plentifal and cheap. Gold mining is 
being resumed in South Africa, and it is hoped that every 
week will see more mines opened. In Rhodesia, too, gold- 
mining is being actively pushed forward; and generally it is 
believed that in the course of avery short time gold ship- 
ments from South Africa will be received here once more. 
The India Council continues to sali its drafts well. It 
offered for tender on Wednesday 60 lacs, and the lica- 
tions exceeded 102 lacs at prices ranging from 1s. 3 31-32. to 
le, 4 1-83d. per rupee. The whole amount offered was al- 
lotted, and since then small amounts have been sold by 
private contract. 

The following return shows the position of the Bank of 
england, the Bank rate of discount, the price of consols, &c. 


1y0o, 180. zane, 
Dee. 4. Dee. 5. a 8 De, A 
645,600 27,181,305 



























































29,477,370 453, 28, 
causes (hates Stent: Seas 
17, oe 38,179,000 a. 0. 11,089,535. 
eerrete <ae Ree RS Be 
vrop. reserve to 08... @. Tiss 4190-20 86944516 8650 11-16 
paeeaencnse 1--ber coat, ot ee ore 1234 
Seeanaee ee Seaencesennyve 1% 2013-16d. $164. 379- 
a-House returns $10,287,000 231,406,000 821,264,000 163,433,000 
* November 30, + Ex-dividend, 
The rates for money have been as follows: 
3 Oven Market Rates. interest allowed 
London. | | Déa’t H's. 
Bank Bills. | Irade Bills, Joint|—*°= 
i ~ ” —— Stock | At; 7-14 
3 Months. | 4 Months. | @ Monthe.| 3 Mos. | 4 Mos. Samks) Call) Days 
Nov. 9/4 4 | OIG | ou | 4 a | 2) We 
“ 16/4 [2 6-16@99G 8 6-16@3%4) 8 7-16 a ee 
wal | % Seot | 4G | Me) 
* 90/4 |96@3 1-16 996@3 7-16/9 7-16@3y) S@t 4 Be | Ue) he 
Deco. 4 a | 88 94@36 | 3N@4! 4 We | Be) BH 











: Mesars.. ‘Pixley & Abell write as follows under date of 
December 5: 

Gold—With sligh lower rates from Vienna, the demand for that 
varter still Br and this has been somewhat stlmalated by ee 
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best opiaion in Paris, indeed, appears to be that 


British Government bonds and British railway | 9 


rop in the Paris excha The only movement afi the 
England is a withdrawal of £50,000 for the Continent. Arrivals: 
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Australia, £6,000; Bombay, £108,000; South Africa, £111,000; 
total, 4h ge Shipments: Bombay, £27,500; Madras, 220,000; 
totai, 24 
Silver—The fall in eflver hes continued, America being ready to meet 
the lower rates cent over from India. The weakness has been accent- 
mated by selling on Eastern account. The lowest price touched was 
2415.64. cash, from which we have recovered sharply to 255,¢4. cash, 
and hi, 64. forward, on America holding for better prices. 6 mar 
ket closes st bu! with the ontlook uncertain. The Indian price is 
Ra. 64% per 100 Tolabs. Arrivals: New York, £91,000; Australia, 
£18,000; total, £102,000. Shipments: Bombay, 287,500; Hong 
Kone, £36,445 ; Oaloutta, £15,000; total, £138,955. 
Mexican Do}jlars—The market for these coin remains nominal, Ar- 
rivals: Vera Cruz, £¢5,000. Shipments—Hong Kong, £8,950. 


The following shows the imports of cereal produce into the 






United Kingdom during the thirteen weeks of the season 
compared with previous seasons : 
IMPORTS. 

1901-08. 190041. 1899-00, 1898-99. 

of wheat, cwt.17,024,900 20,388,500 16,549,500 15,084,200 

ow . 8 ,000 166, 5,285,700 9,329,800 

¥, . 6,4 70,100 ,006,600 4,197,870 

521,800 743,530 985,400 601,420 


685.500 582.440 486,500 675,210 

12,927,600 15,904,800 11,719,700 

Pour ...-..----eseees 6,025,700 5,899,600 5,618,300 4,982,530 

Supplies available for consumption (exclusive of stocks on 
September 1): 








Wheat 17 024 900 26,888,500 16:549,500 15.088 200 
owt. 2 4 d 084, 
fnew... 6,025,700 5,899,600 5.618900 4982,.5-0 
bome-grown. 8,142,312 6,754,885 9,032,718 8,939,478 
Total............. $1,192,912 $2,987,485 31,200,518 28,956,209 
Aver.price wheat, week.27s. 14. 27a. 24. 258. 84. 27s. 96 
&verage price, senson.26s. 3d. 28s. 14. 268. 34. 278. O4 


The following shows the quantities of wheat, flour and 
maize afioat to the United Kingdom: : 
This week. Dasi week. 1900. 1899. 


Wheat... ........Qrs.. "2,265.000 2,810,000 1,815,000 1,438,000 
FPiour, equal to gras... 285.000 $60,000 285,000 355,00€ 
Maise...........Q7s... 605,000 485,000 740,000 1,065,00¢ 


English Financial Markete—Per Ca2bie. 
The daily closing quotations for securities, eto., at Londo: 
are reported by cable as follows for the week ending Deo. 20. 





| Wea Thurs.| Fri. 


LeriDo%. Bai. Mon Tuer 
25% Q511;g) 25% 


Silver, per ouncs..... G@. 25%%_ 25% 254 





Gonsols., new ,.2& p.cts. Bzis;¢ BB% 93% BBl3:— Palig | Alig 
For account ........-. i | 88 S8%R_ _ BBldjzg, 94516 | 9a5, 
Fr’ch renves(in Paris) ./101-40 |x 0057/00 52% 100°45 200 45 10: “35 
Spanish 4s.... .... eoance 75 | 75% 75% Thi 74% 74% 
Anaconda mone) Oa | © 6 6% tle t 
Atch. Top. & -«, 7B% i 7Bls 78% 80 80% | 70% 
Preferred..............\100 [101% 101 101% 102 (102 
Baltimore & Ohio ......\10Z% 103% 168% 102% 105% (104% 
Preferred .............. Bo | 98 7% | 97 
Oanadiar woose-- 115% [215% [115% (11642 116% (116% 
Chesapeake & . 46% 7 47 47% «647% «47% 

: | 24% % | 24% 
164 186% 167% i167 
4a ah % bay 
S548 85% 96 
By& 40% 41 | 41% 
72% # 78 73% be 
56 BT | STH | «BS 
141 = (1 (142 (141% 
107% 109 (108% (108% 
22 22 25 25 
1 ps 14% 14% 
254, 25% 26 | 25% 
iso | se Bl | 52% 
168 170% (17 |160 4g 
BB% S4y B4% | B4% 
56% 56% 57 | *57 
S8% ++8& 88% | 98% 

2 102 102 1102 
Ti 7o& 75% 7b 
a 2m 24% = 
wy 40% | 60% 

2045 2big B30 | 20 
Bee 604, 60% | 60% 
32% Bay Béle $= BBR 
83% 8545 B5% 4a % 
lWl% 108% (106h [106% 

vo vu® 90+, vO 
4l% 42% | 42% | 4B% 
O3% Boy 46 | Bbig 
23 | 28 | 22h 
ae 43% 42% | 42% 
66 66% 66% 66% 














Amrort: any tixvorts vor THE WeEEX.—The fuliowing ure 
the tmnporte at New York for the week ending for dry gooude 
Dec. 12 and for the weer ending for genera! merchandise 
Dec. 18; aiso totals since beginning first week Junuary. 


PVUBBION Ltror'tet . 
for went 1901 ivoo. Lees. Lave. 
Dey Goods... 82216880 $2,000.722 $2,098A98| #1902 
Ger’imerdiwe $9,466,101 7 G87 49) 8,276, O00 Mev tiyerts 


‘Setel...... ®Lid 4 481 . aie an 7 - r S apres 
Gea wil ose #9608218 $10,372,698 #10,4627946 


Gey Goods... |$102,827,0168100,16) $99,175,166 7 
awl mordiac ae \® 40 5 888 077 685 


TS BO) GBZ,942 BI6GBE VBL B22 212004 
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The following is a statement of the aa 
specie) from the port of New York to tore ia at 
week ending Dec. 16, and from January 1 to dace = tt 
BXPORTS FROM NEW YORK FOR THE Weng. 


__1901, | __ 1900, |. i. pee 


i—— 18098, 
11,155,478 
Srev. reported 478,217,608) BO8;boS Oe tae ose pasa 


Cotal 50 weeks|#489.548.199'8517.754 487 #445 .063. 6a atta 


Notr.—As the figures of exports as reported bd 
Ons Hi fro ik the New 
smn a ng agaiet or ono ae 
amount “previously reported.” — deducting tom 
The following table shows the exports importa 
— at ~~ pes SS. oo Py om for the week endim Dee. 4 
an nee Jan. and for the correspo 
(900 and 1800, ding periods in 


REPORTS AND IMPORTS OF GPROIE AT NEW Yong, 












for the week... 611,830,534 







































































Gold, . Imports, 
Week. |SineeJan.1.) Week. |ineeen, 
reat Britain....... B........) 81,7 rye 
SU anin wkianwd .. anneanen Rpg rin 
ceccseeneene| 1,009,840) 18,277,291 
Vest I kbebebeae 10,600) 804,42 B . 
WOXICO ...sevcceene) _ oo2-2 00. 53,868 14 
South erica..... 1,000,000, 1,034,515 
All other countries. — ........ 1,11 seer ewes] 
Total 1901....../ @2,020,440/851,149,747 Baan 
Total 1900......| 7,400 47,518,904 eer * 
Total 1899...... | 2,464,000' 28383455, 46,992 1 
Silver. sine al = 
Week. Jan. 1. 
Great Britain.......|  $644,140/€45,524.656 
eee seks beer benbiie weno bet : 
went Intice....... 712} 280'651 5800) 
RENE slind ~ uneeer 21,250 7,783) oben 
south America... ..... aon 24,431 1,212 ‘59a 
Ail other countries; =... = 8,081 serenes| SBI 
Totai 190i... $645,772'846,524,714 12 516,438 
Total 1900... 982.280) 50,946,719 Theo be 
11899...... |__ 731,005) 44,874,289 162.858 3 \sep.gn 





Of the above imports for the week in 1901, $9,278 wen 
American gold coin and $3,692 American silver coin, 
rae during the same time $1,510,600 were American 
gold coin, 
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New York City Clearing House Banks.—Statement 
condition for the week ending Dec. 14, based on average of 





daily results. We omit two ciphers (00) in all cases, 
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ms THE CHRONICLE 1295 
anks,—The following is the U. 8. Bonds Held Nov. 80, 1901, to See 
a ‘Non “Wember B bas tants for the Bonds on Deposit — 
+ of condition of the non-member Nov. 30, 1901. Publie Deposits Bank 
ding Dec. 14, based on averages of the daily result, in Banks.  Oirentation. otat Heid 
qook ending reer ny erry = aaa rrr a aa 
00) in ail cases 5 0. ote., 1894, Ane 1904 $106,00 $275,400) 2631400 
sraomit treo ciphers (0?) * — |4Aperots.tunded1907.. 6.231.100 619.500 12,250,600 
Tons] we lems bmeotath| an |Sgiciesdetacteesis — SSoname © © aria laeaease 
" pe] a 3 p. ota.,’ 6 oe Wee,” 
gant | pie Inepegt- |@peete. hy. fear? eng, Deve | 2 per ots..tunded 1391 ° tate ieg 12,500 12,500 
A eowed Bi ccka | See | —— | 2 p. ots., 1900 due 1980. 26,787,300 314,330.400 401,667,700 
= 365s Dist. Col., 1924.. agers 985.0 
sabol isbral of | fhe! ofea| 2. esfeo| ‘Tots... ...-...000. ($110,651,650 _$328,107,420 439,759,130 
$00,0| 217.0 ttt 4 1, | ty isons] obs 3710.0 | "= Redeemable at option of the United States. 
inn, 4 908.8 Hy 86.3 188, ‘i 14483 The foregoing does not include the bonds held in the New 
200 1338 920.6) ba'6| 106,41 873] _8'0| 1748,4 | York Sub-Treasury against deposits in banks. There were s0 
0} 69,5) 2282,8| 186, 3 ,4| 219.5) 62,4] 27514 | held on Nov. 80 $11,292,000 bonds, making the whole 
0) 188, 1600-7 sy.) } | s44i] 1108] 1760, amount at that date in ion of the Government as se- 
; 1h 1693.6) 38.2) 121.0 "ht 108.0) (eac6 | curity for deposits $121,943,650. 
a 130.8 08 8 at i$ 44 8. wie 308, The following shows the amount of national bank notes 
eg a 7 (8 38. 188. 100,38) .... 740 afloat and the amount of the legal-tender deposit November 1 
, ; ; ,7| 80,8} 48,8) 1161 
109, mS Oars Saal s a1 oes) £7) Sadh. and Pye =p 1, Nag their increase or decrease during the 
00.0) 228.3 si8-1| 40, Mega] 90.4) 10,6) 1p3a mos =— 
189, Og eee] iss] gas] me] °° | Ag0'| , National Bank Notes— Total afloat— 
| Fo'o| | 69,2 6,3 6] 84,8) 121, 4| 776.4 | Amount afloat November 1, 1901........... $359,911,683 
1 1 88 sl} 13, § 187, Hey 9238's | Amount issued during November . . $4,237 
00,0) 62,2 208.1 bf 8, ag ass the Amountretired daring November. 4,423,007) 190,972 
rm 0 ‘ x rv ttn 
a nooo, Hoo 092,0) 68, 8B 48, 470, Amount bank notes afloat Dec. 1, 1901.. | $359,720,711 
2 18,7] 78,1] 101,8| 100.6) 1810.9 Tender Notes— 
160.0) {Bo%a] igea-t| 98] 14a] 16a%9| «.- 1967.8 | amount of dopostt toreficem national bant 
200,0) 187.8) t9oL8] ist] #00] 880| 196] s7a4| ,2otes November 1, 1901... ---....... | $31,713,069 
00, ons al Bt $s: ire gare Amonnt deposited during November ....... $3,152,560) 
100, Pe oot] She) Ses) 3)0) 924-2 | amt. of bank notesredeemedinNoveraber. 1,357,104, 1,796,456 
383-0] 487,83) 2626. 8) 198,7| 568, "| 8841 aiee namin 
500,0| 360,6| 3849, 9.5) 160,7| 281.9; 10,0) 4237 Amount of deposit to redeem national 
100, 186.8 Hd 5 3° ty ar 66,4 ae bank notes Dee. 6.1, arr 233,568,525 
100,0 , , . + aa 
300.9 abs Ht 138.0 Hey 360) Sean's The portion of legal tenders depoited (1) by banks becom- 
00,0 He 961, 0,8| 49,6] 47.0) 643] 8974 /| ing insolvent, (2) by canks going into voluntary liquidation, 
100.0 138.8 +++ #38] Soe oe) Sei] ste7 | and (8) bd banks redacing or retiring their circulation, 
40, 1483 1164, pg. 17 207: 28,0) 1048.1 was as follows on the first of each of the last five months. 
100,0| 64,2 \ ' ‘ ; 8] - ——__—___—— —_—___———. 
‘ 4.3) 80,8) 61,8) 69,8) 80,1) 750,1 *9,| ahs 
1888 Ha 832,8| 81.0 20:4| 38:6] 798% Legal Tend’s.| Aug. 1 _ sot. 4. Oxt., wg You. i. Dee. 1. 
Deposits by— 3 2 & BJ 
25, 66,5, 672.3} 24.6] 29.7) 99,1) 12,0, 660,8 (nsoly’otbRa. 755,462 922 ,632 837,172 761,245) 766,744 
100,0| 86,8} 693,83) 88,8) 20,0) 129.6) ....| 697,65 Bag 7,589,433 7,475,506 8,339.44: 3,395.82 3,747,943 
00,0) 907.7 4967,7| 261,0] 264.4|1198.8) 289.7 $741.6 | sotof 1874. 20,768,585 20,614,616 20,753,86€ 22,055,999 23,393,433 
250,0) 600, ) : \ i mcmatcapai . Eethankinnninn 
++| $60.0) 808-2) ates] 26's] ests] pout] aa1| iisaa | —_7otal..-- '29,113.59029,012,808 29,935 481 31,713,069/33,508,535 
9°2 2281.8) 120.8| 365.8] 118.8} 20,3| 19988| - 187 July 12.13 
een 1380 tis 987 1| 83,5] 88,0) 62,3| 4,6) 887.4 “Act of Jn Jane eee ee eee 
Deo, 1 M.. a bes oje4ne 1 | ‘731477134100 4047.4 r orn r ione.¢ iss na | Auction Sales—By Messrs, Adrian H. Maller & Som : 
Kor. a6:./0082, 09406, i 72616,8 34473 4366,0'8454,0/1777,8) 77663, 7 - westtneun te Te. 1na.00. 508 Stee 

















New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for tne non- 
member banks. 











ter : isn fra ge0.bes. ciorfies 70,660,8/ 93 a.fs7, 























1 5 
83,673, 1 S76, 108.511 7e1 ees 72,3086, 2| 840,668,5/3 ‘8780 igoeeese 
182,879, 1/48 1,552.0 1695307, 71,816.5/938,+ 63,1) 31.986.4| 15408087 
4 |183,818,5/870,873,8 sens, 71, ,»785,8/ 823, 168,3)31,879,0/ 16629408 
+i 0 
0 


Hy 8/193,029, 0) 5,211.0) beth 0) 220,833,0) 5,.549.0/109,722,8 
9/187, 783,0 14.8538, 8.0 8 5,0) 220.391,0) 5,384.0)139,087.0 
5 ey it a 1016, 342,0 Sae1.0 219,215.0) 6,361,0/143,155.2 


78.341,0) 54,008.0 310, 200.8 9,748.0) 93,124,6 

$3 ie 213, 53,108,0 968,0) 9,828,0/117,457 2 

” i. 716,31 178,666,0 4?, 444, 0 308: 272,0) 9,841,0/110,648,7 
* Weomét two ciphers in all these Agures. 

*Ineleding for Boston and Philadelonia the item “due to other banks.” 




















Bayk eteeOnawans IN TOTAL OF, AND IN DEPOSITED 
Boxps, Erc.—We give below tables which show all the 
monthly changes in Bank Notes and in Bonds and Legal 
Tenders on Deposit. 





Bonds and 


“g al Tenderson Deposit Circulation Afloat Under 





1901. Bank Circulation. 

i> 

[Bonds | cenuere. || Wonds. | fenters, | Totat 
————.... | aS | =e — — 

s j 
Nor, 30. 328, 107, 480 33,! 508. 825 326,2 aia, 186 35,5 508, S25 45 50,790,711 
Ost $1..'929,988,950 91,713,06) 328,198,614.31,719,06 ) 959,011,089 
Sept. $0. 880,721,930'29 £985,481 924,845,067 20,085,441 54,800,548 
Aug. 31.. 330,27 9,930 29,012,804 $28,406,351 20,012,804 U57,410, 158 
daly 31. $29,348,480 29,113,530 327,080,975 20,119,590 956,158,008 
$0. 326,219,280'20,851,508 825,490,694.29,851,504 458,749, 18 

May 31... $25,928,290 28,044,373 823,598,217 28,044,978 851,580,500 


Ap, 90..'323.985,880 128,705,434 321,075,088 28,708,494 HO0,dN4.sa0 
» ce calatadal 


For fall explanation of the above table sea CHynonioi.n Deo 
M4, 1901, page 1932, first item in Financial Situation, 

The following shows the amount of each class of bonds 
beld against national bank circulation and to secure public 


35 Jac®. Lane. & Sex. RE... 98 


35 Trust Co of America. ..275% $50 Lawyers’ Mowe. [as. Co. 227 


60 National Citizus’ Bank.210 40 Jeferson Baak.. ----- lL Sig 
5 Manhattan Co Bank... * 7 Core Exehange Sank __45¢ 
9 North Rieer Ips co..... 55 4 Natioval utty Bank ~..-. Sy 


20 Merchants’ Trust Co “""353 105 Joe. Ladue Goid Wining 


15 Hackensack Trust Co...170% & Devetep. Co__8¢ 50 ger ai. 
10 Irving National Bank.. 


25 Nat. Bank of Commerce.362%@ 
43 Lawyers’ Tit. Ins. Co. 335-340 


29 Morion Trost Co. ....... 1198 Bonds 
106 No. Amer’n Trust Co.270-275 $1, 600 Tile Waser Pipe Ca, 
10 amer. Exch Nat. Bank..239% “Lim,” Certif. ef Loan, 
30 Leather Mira. Nat. BE...265 4, “Series A.” ....... = BD, 
10 Home [naurance Co. .. 4 8 $1,500 Chteawo = Ter. ‘lew. 


20 Mechanics’ Nat. _-- Co. lat 6a, 1 

10 Hawtlt n Bank, N. Y. ee a OOD Sussex — co. Ta, 

189 Royal Specialty Co...... 1903 A 4 Eatorset .. 104 
2 Mar. & Ful. Nat Bank . "383 $200 Banwer & Portland By. 

16 Cvlonial [rast Co........ 370 Co. 135 Ga, 1580. J. 23... t7a®& 


By Messrs. Richard V. Harnett & Co.: 


Sweks. 
165 —— Gen. & No. RB. } 235 Amerteaz whanes Cu... 
Se ae 67 | mame... ae 





Banking and Financial 


Trask & Ca, 
BANKERS, 


27 & 29 PINE STREET, . NEW YORE 
Transact a general bankine Dusiness; act as Fisea! 
Aeents for corporations, and nevotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES 
Members N.Y Stock Rxohance, Brased Ofiee, 6? Shale Sb, 4)Deay 





Spencer 


QReOReR Hakclar Morvas, ALARANOSR WM Warts J, 


MOFFAT & WHITE 


BANKERS, 
MewmBere New Yura Shave Matas, 
No, 1 NASSAU STRERT, - - . AKRW eeu 


INVESTMENT SECU RITIES 
“we » 7 . } 
Tracy & Co,., Bankers, 
Nea. 40 Wall Sivoos, NEW YORK. 
CMRREOEOG BE BHAVAN Bie wih WAS De 
Dealors ta High. Grade Bends, 


bie RP CWiremd Diets fora see ne Galant 


vCHIpAg@E 





Moneys in national bank depositories on November 80, 
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Bankers’ Gazette. 


NRA AR RR ~ 


DIVIDENDS. 

















| Per| When | Books Closed. 
ame of Compony. Gent Payable} (Days Inclustvs.) 
Railreads (Steam). | | } 
Belt Ry., Chicago (quar.).............--- | 2 Fam 1)... ee eee ee enone ene eee e ee 
Chicago & Western Indiana (quar.)....) Lo/Jam 1) _ ooo... eee eceeeeeeeeee ee 
Cleve. Cinn. Chic. & St. Louis, pf.(qu.)) 1%s/Jan 20).........-...--+-------+-= 
TD. ischueepanannabennceTenes tonne 3 Jan 2 Holdersofrec.*Dec 3 
ee | 2 |Jan 1 Holders of rec. Dec 21 
SS OSS eee } 2 Jan 1 Holders of reo. Dec 21 
Norfolk & Southern (quar.)............ | 1 Jan 10Jan 1 to Jani10 
Northern RR. of New ampshire (qu.)) 1% Jan 1 Not closed. 
Norwich & Worcester, pref. (quar.)....! : jJan 1,)Dec 15 to Dec 31 
iladelphia & Erie, com oe een 
re 2 |Jan2/Dec 21 to Jan i 
Street | 


Railways. | 
Frankford & Southwark Pass., Phila... $4 25\Jan = 1)}...........2------------+- 
Menominee (Mich.) Elec. Lt. Ry. & P.| 2%|/Dec 
Metropolitan St. Ry., ew York (qu.). 1% yan 1 Dee 25 to Jan 15 
Northampton (Mass.) St. Ry........... \Jan c an 
P f : “ wdial 750. |Jan 1 Holders of reo. Dec 26 
| 4 Jan 1/Dec 19 to Jan 


~ 


Reading (re) Traction 
West End St., Boston, pref. 
Banks. 





























Bank of America ....................-.-- | 8 |Jan 2/'Dec 21 to Jan 2 
Bank of New York, N. B. Assn........ 5 ‘Jan 2Dec18 to Jan 2 
GComtral Watienal. ............ccccccceces 4 Jan 2 Dec 21 to Jan 1 
Fifth Avenue (quar.).................... 20 Jan 2Dec25 to Jan 1 
do do (extra) 5 ‘Jan 2,Dec 25 to Jan 1 
2 2 Dec 21 to Jan 2 
2 Dec 21 to Jan 1 
2 Dec 22 to Jan 1 
2 Dec 18 to Jan 1 
2 Dec 20 to Jan 1 
1 Dec 21 to Dec 31 
2 Dec 19 to Jan 1 
jonal 2 Dec 21 to Jan 2 
National Bank of Commerce............ + \5 an 2 Dec 21 van 2 
National Broadway................-.-.-. Jan 2Dec19 to Jan 1 
oS eat 7igiJan 2)Dec21 to Jan 1 
National Shoe & Leather (quar.) 1 Jan 2Dec19 to Jan 1 
ental . | &6 Jan 2)Dec20 to Jan 1 
People’s ........ 5 ‘Jan 2Dec27 to Jan 1 
Twenty-sixth Ward, Brooklyn. 8 \Jan 2Dec27 to Jan 1 
West Bide SE TEE EE | 6 jJan 2)Dec20 to Jan 2 
Trast Companies. 
A@antic (quar.).......................... 1%4\)Dec 30.Dec27 to Jan 1 
Brooklyn, Brooklyn (quar.)............. 4 jJan 2)Dec22 to Jan 2 
Continental (quar.) 143/Dec 31 Dec 25 to Jan 1 
Flatt ea | 2\Dec22 to Jan 1 
] dea \J 2 Dee 21 to Jan 2 
‘ y(q 4 jDec Not closed. 
Long Isiand Loan & Tr., Bklyn (qu.).., 242Jan 2 Dec 22 to Jan 1 
ER nn wikia ccdtepencsctiiinbsemecwns | 3 jJan 2\Dec 5 to Jan 14 
GORGE... .nosindcticuseecoconen & |Jam 2 Dec 27 to Jan 2 
oO RE Se AOE aE 5 Jan 2 Dec 27 to Jan 2 
SE, ME iin copanomtconadperachoowaeesn 4 Jan 2Dec24 to Jan 1 
* PSS Ss FI to apaseaty 
Title Guarantee & Trust (quar.)........ | 3 jJamn 2 Dec 24 to Jan 1 
Trust Company of America.. Se 2 Dec 21 to Jan 1 
Union (quar.).. 10 Jan 5 to Jan 9 
United States... 2Dec21 to Jan 1 
Washington. ... 2\Dec 24 to Jan 2 


27,Dec28 to dJanl 
Dec 30 Dec 15 to Jan 


Miscellaneous. 
Amalgamated Copper (quar.).........--) 
| 1 Dec 12 to Jan 


American Bank Note (quar.)....... 
American Caramel, pref. (quar.).... 


American Cement. .....................-. < 16\Jan 5 to Jan 15 
do Se | 15Jan 5 to a 
American Chicle, com. (quar.).... re 2 Dec 25 to Jan 
do do pref. (quar.)....... ‘ | 2 Dec 25 to 
American Locomotive, pref. (quar.).... 2iJan 4 to 
American Smelting & -, pret. (qu.). 14\ Dec 25 to 
American Telep. & Teleg. (quar. 1 15Jan 1 to 
do do do (extra)...... a\J 1l6Jan 1 to 
Cincinnati Gas & Electric (quar.)...... 1 jJan 2Decl15 to Dec 22 
Colorado Fuel & Iron, com. (quar.)....| 1%i/Jan 15 Dec25 to Jan15 
Cumberiand Telep.& Teleg.(quar.).... 1%/Jan 1Dec19 to Jan 1 
Elec. Storage Sateery, som. & pt. (qu) iz Gan “Sipec 34 to Jans 
ittery, com, & pf. (qu. an c an 
Expleration Company -- $5 jJan liJan 1 to Jani15 
General Aristo, com. (quar.).. “ 


do Go ' do (extra). 





do do pref. (quar.).. 1 
General Chemical, pref. (quar.)......... l4yiJan 2Dec22 to Jan 2 
i) com. Aguee inikbenbeonen 1 |Dec 24) Holders of rec. Dec 20 
New York Air B: EES 2 Jan 15Jan 3 to Jani15 
Dominion Steamshbip............ 3 jJan 2 Dec 21 to Jan 2 
Pitteburg Plate Glass, com. (quar.).... 14g;bec 31 Dec 21 to Jan 1 
Procter & Gamble, com. (quar.)........ I ee ae 









x 5 

Oo do ar.) 2 jJan 15Jan 1 to Jan 15 

St. Joseph Stock Yards (quar. 149/Dec 31;/Dec 26 to _........ 
f es Company ........... 2yiJan 15 Dbec29 wo Jan10 
f Manufacturing (quar.) --- 1%|Dec 31 Dec 21 wo Dec 30 
Standard Coupler, com.................. 1 j|Dec 31Dec22 to Janl4 
do i nnisithdnamnacagind 4 |Dec 31 Dec 22 to Jan 14 

Standard Gas Light, New York, pref... 3 |Dec 81 Dec 22 to Jan 1 
ED BOO ca Sinrwiontnsinssonctocciions 3 jJan 1 Holders of rec.Dec3lt 
Dermmgte® O0., PEE. ......nnnnccoccvence SaiJan 1Decl17 to Decl 
Trenton Potteries, pref. (quar.). - SE Me icntes nase acecberses nol 
wan wee shes ‘eR an 3 |jJan 15Jan 1 Jan 15 

0 





oO SRR nace ativan 
Westinghouse Elec. & Mfg., pf. (qu.).., 1 
Westinghouse Mach. com. & pf,(qu.)... lisidan 10Jan 2 to Jan 10 


- #Pranster books not closed. + Payable to holders of certificates of beneficial 
interest. 








WALL STKEET, FRIDAY, DEC. 20, 1901.—5 P. M. 

The Money Market and Financia) Situation. -The volume 
of business at the Stock Exchange has been smaller than of 
late and,if the abnormally large transactions in Amalga- 
mated Copper are eliminated, is the smallest since the mid- 
summer holiday period ending August 24th. 

The tone, however, has improved, a condition due in part 
to an easier money market and further to the fact that the 
disturbing influence of Amalgamated Copper seems to have 
been waning since it reached a crisis last week. Moreover, 
exports of gold have ceased, at least for the time being, and 
it is expected that January disbursements of interest and 
dividenos will soon add further and perhaps substantial 
relief to the money market. 

The open market rates tor call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2} to 10 per cent, To-day’s rates on call were 54% to 10 
percent. Primecommercial paper quoted at 5@544 per cent. 

The Bank of yee weekly statement on Thursday 
showed a decrease bullion £788,790, and the percent- 
age of reserve to liabilities was 45°07, against 48°69 last 











The Bank of France shows an increase of — 
in gold and 3,325,000 francs in silver, 8,175,009 franey 
NEW YORK CITY CLEARING-HOUSE BANKg, 
| 4997 | Differences | 
| rom | 1900 
Dec. 14 previous week | Dee, 15 inn 
ie. 
i issn | 93.492.700| ....°.... | raSae Se 
Surplus ........... 99,190,800) .......... 90.258'395, 1% 
Loans & discounts} $70,373,900 Deo 11,178,100, 792269 
Ciroulation........| 31,879,000'Dec 107.400, — 30:794' 099 
923,158,300 Deo 15.799,800| 849/468 oy 
64,458,800 Deo 5,071,900! 157/55:399 
71,785,800 Deo" 80,700, “69/387 199 


| 

380,780,570 Dee $:049:950, 210.0000 } 
Surplus reserve! _5,455.025 Dec 1,152,650) _ 6,325,375) p= 
NOTE.—Returns of separate banks appear on page 1995, 2s 
Foreign Exchange.—The foreign exchan 

been generally firm and rates are fractionally } higher 
To-day’s actual rates of exchange were as follows: B, 

sixty days’ sterling, 4 833¢@4 8354 ; demand, 4 86544 94 

cables, 487!4@4 8734; prime commercial, sixty days 4 Mi 

48314; documentary commercial, sixty days, 4 81464 884 

grain for payment, 4 83!4@4 8314; cotton ‘for ‘paymes! 
8214@4 82%4; cotton for acceptance, 4 83@4 831,, yaa, 
Posted rates of leading bankers follow: 
































December 20 | SMaty Days | Demana 
mo ae —| ————— | —_ 
Prime bankers’ sterling bills on London. 484 — 
Prime cial......- 483  @agsy, (487 May 
Documentary cial |482% @4834 | 7 
Paris bankers’ (Francs)...... gobosincatane 15 19, @5 18%* |5 16% a5) 
Amsterdam (guilders) bankers............ 391560 40. | , 
Frankfort or Bremen (reichm’ks) bankers! 9415;42 95 abr @ % 
™ 1 SS 1 _ Sei Oy 


* Less lie. 

The foilowing were the rates of domestic exchange 
New York at the under-mentioned cities to-day: Savannah, 
buying 75c. discount, selling 75c. premium; Charleston, 
buying 1-16 discount, selling 1-16 premium; New 
bank, par; commercial, $1 25 premium; Chicago, 2%, pre 
mium; St. Louis, par; San Francisco, 714c. per $100 premium, 

United States Bonds.—Sales of Government bonds at th, 
Board include $18,500 3s, coup., at 10814 to 108%; $1,000 2, 
coup., at 10914 and $1,000 2s, reg., at 10*3/. The fo 
are the daily closing quotations; for yearly range see thir 
paae follow. ng. 





nt 
|Interest; Dec. | Dec. | Dec. | Dee. | 
| | ae 18 ae | I 























Pertods| 14 | 16 19 
2s, 1930........ registered Q—Jan |*108%| 108% *108% *108%|*108,/"19m, 
28, 1930........... coupon Q—Jan |*109 | 10B%| "109% "109% "lose age 
2s, 1930 sma_l.registered|........| ...... | ceese.| cevces | ceccss| es ag 
28, 1930 ,small....coupon|........| -.-... pesece | ‘deimpes| conan | es al 
1918........ Tegistered|Q—ieb |*108% |+108% +1084 | + 108A, «idm jig 
ema. coupon|Q—Feb |*108%| 108% | 108% |*108% *108%) 10, 
3e, 1918, smalLregistered|\Q—Feb/ ...... pee | sccces| sessce! seneseh “Aisin 
8a, 1918, small....coupon Q—Feb|*108. |*108 *108”|*i08” «ida sig 
48, 1907........ registered Q—Jan |*111%|*111%)*111% *111% *1114 11 
(Q—San |*112%|*112%|*112% +1125 #1124 119 
139%) *139%|+139%|*139%*130%/e1998 
b |*139%|*139% |+139%, 139% «139% +1995 
#107%|*107%4|*107% | *107% *107%, 101 
#107%q)*1073|*107%|*107%5 *107%9)*108 














*This is the price bid at the morning board; no sale was made. 

Stock and Bond Sales.—The daily and weekly record of 
stock and bond sales at the various stock Exchanges, for. 
merly given on this page, has been transferred to a place by 
itself. It will be found to-day on page 1303, 

Railroad and Miscellaneous Stocks.—The market for rail- 
way shares has been dull but the tone somewhat stronger, 
and a substantial recovery from the late depression 
taken place in a few important cases. ‘The latter include 
New York Central, Central of New Jersey, Lackawanns, 
Long Island, St. Paul, Minneapolis St. Paul & Sault Fte, 
Marie, Rock Island, Union Pacific and the St. Louis & San 
Francisco issues, some of which were only moderately act- 
ive. The “Soo Line” shares and Twin City Rapid Transit 
advanced rather sharply on the excellent earnings reported 
and the coal stocks were strong on trade conditions. 
Aside from the above specific cases interest on the floorof 
the Exchange centered largely in Amalgamated Copper, in 
which the transactions were on an enormous scale, 
Outside Market.—lhe outside market has been dull and 
the bulk of the trading bas been confined to a limited num- 
ber of securities. Among the few stocks with wide fluctw 
ations Standard Oil has been the most prominent, d 

from 696 to €50 and coming back to 66314. Hacken 
Meadows stock advanced from 42% to 47, the price to-day. 
Northern Securities stock, which dropped last week # 
10034, got back to 10214, On report of a plan to change the 
capital of the New York Electric Vehicle Transpo 

Co. from $20,000,000, $20 paid. to $5,000,000, full paid, that 
stock ran up to 13!4 and closes at 12@12%. American 
Can stocks were among the active issues and 
close at 15% for common and 56 for prefers 
as against 1644 and 5914 last week. Pocahontas 
subscriptions rose from 12214 to 124, the latter price to-day, 
and Dominion Securities reached 87 this afternoon. +6 
company has declared its first dividend, 2)4 prt cent, pay 
able Jan, 15, 1902, out of the first half-year'’s ss 
Among the copper stocks British Columbia fell off a 
1044 to $34. Union went to 8% and came back to 44, 28 
nessee, which closed at 1034 Jast week, dropped to 9% 
urday, got ashigh as 124¢ on Tuesday and fell away orth 
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Platte Mining moved up to 145g from 11. Outside q 





week; the discount rate remains unchanged at 4 per cent, 
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Brvaiway* .. 0 \Atlantic Tr..}280 2 | Merchants’ ..14356 |. 
ve yu .. «++ --ef| BOW! BGLeeL 185 1.96 qj Metropob vat 626 
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1 Bale at Block Exchange or at suction this week. «Trust Co. cortiticates. 
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BREW YORK | BROOKLYN | | BROOKLYN | |\OlR/tyBéTr615 640 t ertons ‘yusti|1198) 1 

OFFY Bid | Ask eu Wards ..|...... 6 27th Wardy./180 ...... Central Tx’ st! 1376 1950 |/2 Lifeds'l'y| 1300 |1350 |) | zuookiym | Bid | 4m 
Union Saf ...}300 i Sprague .....}200 i218 || City Srust...(370 |....--1 § ye seu 66 'TF| 1160 |oorr0e Brookiya Tr 73 pooner 
Varick?..... 226 -|) oth Wards. eee Colon tie 1970 | veers | Werth Amer.|4270 (276 | Flatbush...) eoceer 
W ashisagt pti 2ow | Union 140 160 Continental .| 450 ----|| deal Ket Tr’ i 360 | pete || Franklin ...-| 310 
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BONDS #3 Price Week's {S~|| Range 

N. Y. STOCK EXCHANGE |&¢) Friday Range or |3=||_ Stnes 
WEEK ENDING DEC. 20 aad Dee. 20 | Last Sale mle | January 1 
Central of N J—/0! ontinued) Bid Ask Low soba n| em ie 

Am Dock & Imp gu 5s. f4a1| d- -d| 11453 .....- 116 Dee’vl! 112 Ili 


Le & Had BR gen gu £58 1920) 5-3) 2.000 coccceleceeee sccceeee fo eeellocwese seve 
Leh é& Wilks B Coal 58..1912.M-N| . 103% Novdil- ios 4106 
Con ext guar 448....g1910 @-M «103° 104° “11027, a 104 | 14) 102 106% 
N Y & Long Br gen g 48 SOGLIE-O) cccase scores lessuds sccscssetoasass one 
Cent Pacific See So Pacific Co } j ‘| 
Charles & Sav ist g 78....1936) 5-3! | 
Ches & Ohio g 6s ser A. “hLGOSIA-O} 112% ivii| i13 
NOs da tnenadocacaoes aigii A-O} 116 113 /|116 
1st consol g 5s 39 M-N| 119% Sale te 














































































Registered.... ID ceduas edewes 
General gold 4149s. M-S} 10655 107% 10649 

Registered......... 1992 M-3} eee cveee-/ 103 Apr’Ol|----/| 
Craig Valley ist g 6s....1940,5-4| 108 ......| 103 Nov’06}-.--}) 2.0 e-0e on 
R & A Div ist con g 4s..1989,J-J| 1044106 [105% Dec’0] 103 107% 

2d consol g 48.......... 1989 J-J| 994 1014)1014 Dec'01 | 99 los 
Warm Spr Val lst g5s..1941M-8} 106 ......| |LO1 44 Apr’ 99) cones eocwes 
Eliz Lex&BS g5a..1902M-S} lol . LOL% Dece’O1 11060 102% 
Greenbrier Ry Ist gug 4s °40) M-N sesssee | scocs coscer~ jx enese seesse 

Chic & Alt RE 8 fund 68..1903 M-N| 102% ...... 102% Dee’0i|--..||1024% 106% 
Refunding g 33.......... 1949 A-O} 87 83 | 87% 88 | 36 94 
Miss Riv B ists tg 6s..1° A-O} ..-.- © cccccchoe prone weoeguee focostle coves covese 
Railway iat lien 328.. 5 36 | oe 83% 87% 

Registered............. 71950) 5 - seceee eoeeee Be ccces coccwese - 

Chie Bur & Q consol 7a...1903) J- s 1 10% } “aie 109% 
Chic & lowa Div 5a......1905 F- 4 Apr’oot.-../)_.-.. isis 
Denver Div 4s..... 22) F - 01% Bol % oes 01}... 
ihnois Div 32s......... 1949 5-3} 103% — . 04 | 15) ibis ina 
lowa Div sink fund 58..1919 A-O} 11444 ......111515 Aug’@1).. 

Sinking fund 4s........ 1919, A-O} 104% ...... 104% 104%) 2 103% 107 
Nebraska Extension 48.1927\M-N| 111 Sale |Lil lil | Site 113 
Registered............. 1927\M-N} ---+-| 10949 Aug’O1}....//109% 113% 
Southwestern Div 4a....1921|M-S| 100% °-.-7}100%5 J-ner0i|_--.| 100% 100% 
Joint bonds See Great North } ij 
Debeature TS 1913\M-N} 108%, 1093,/108% Deo’O1|-.../)108 113% 
ian & St Jos consol 6a..1911/M-S; 121% ...... 12i% 121%) 7120 128% 
che & E [il iste t cur 68.1907 J-D ili Sale jill‘) Ili} Ujilli®1is 
lst consol g 68...........14 1934| A-O} i334] 139 + 33 '9 Dee’0l ----H1135 
General consol ist ba. aes "1937 M-N} 12: 2 12 2 
Registered............. 937|M-N 
Chic & Ind C By lat oy 1936) d-J5 

Chicago & Erie Eri | 

Chic In & Louisv ref és..-1947| i-d 
Refunding goid 5s....... 1947\J-d 
Louisv N A & Ch 1st 63.1910' 3-4 

Chic Milwaukee & St Paai— | 
M & 8t P ist aes BD.1902) J-J} ...... seeee-! 

1. 7s ee he saneow 1902) d-5} ----- 22-2. 33 722 
let C & M 7s........... 1903) J-J! 
Chic Mite 8t *P con 7a.11908 J-3 
Terminal = ee 1914, J-J) 
General g 4s series A. -€1939 5-5! 
Registered............ él 198919 
General g 319s series B.21989 J-J) 
Chic & L Su Div g 5s....1921| 3-4! 
Chic & Mo Riv Div 5a...1926/J-J! 
Chic & Pac Div 6s.......1910) 4-J) 
Chic & P W st g 66022221921 é-J) 
Dak & Gt So g 8. --.----1915 é-3} 1 
Far & Sou g 6s. 1924) 4-J/ 
a tA D Div lat7 O 4-5 ‘els 12 
LS RSs J-F} 110% 2. (Log 37 Dee” "01 thoes L104 
I & D Eixtan iat wo , neice iL Oet 'O1)..../185 188 
& D ist S6....1919 5-4} 116% 1194/117 ‘s Oct "i|-—— i Tals 
Mineral Point Div 58....1910/J-3; 110 ...... | LLO% Now’O2) ....//108 ise 
So Minn Div ist 63. eneaiioes 1910} J-J| 117 118 jLIT% as O1 1l4%1 
iJ-d; L1G ./1I6 Dee'Wl)..jild Ibt® 
21) J- By teen 7 tet 116% 120 
Os-Di 1lé 16 a ----/116 L1Ld® 
113% Hse Olj_...)/2 18% 122 
139% ae 139% oe ..-./|1 39% 142") 
103% Sais 208% _ 0 es 3/024 10g 
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5 ool ton nea a's | LO%e Now’@!]) .... /168% Lid 
| 107% 110 [107 Marve} 
: 106% ....../211 
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mR ey iilleat acai 1933\M-N} a2 123 
o& Minn lat 7a..1907 F~a! | ea 
Milw & Madison Ist 6a..1905 M-S [213 334 
North [linois Ist 53... 1910M 3S 220% LLL 
Ott C F & St Paul lst3s 1909'S JLLO%y LLL 
Winona & St Pet 2d 78..1907 M-N a See 
Mil LS @ West Ist ¢ 6s 1921/MEN) [388 SS 
Ext & [mp efund g 58 1929) Fa j2 23% b 
Ashiand Div lst g ds. 1925/4 S| 243% b 
Mioh Div let ¢ Gs_.....1924/ 3-3} LSS% L 
Qeavereitte ded da. pores ®» 
Chic Rook Isl & Pac ee ae 
Registered, . L236 4s LSB 
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dos M & FED ist se Wy 
let 2 ya...... i 
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Chie StL @NO see 10 Cont | 
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Nor Wiaconain Lat Ga... 1980) J+ 
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Met St hy-—-( Continued) f 

Col & Vth Av lat gu g 5a. 1903/8 

Lex AV ® } Flat gug 5s 98S WS 
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BONDS : Week's Z| Range BONDS zs Weeks |$ 
WN. ¥. STOCK EXCHANGE |= Range or |S=||_ Since N.Y. STOCK EXOHANGE |8¢ Range or |83}| Bange 
WEEK ENDING DEc. 20 [| S& Last Sale Rw) January 1 WEEK ENDING Dec. 20 | S& Last Sale |S& Jonnary 
(| Low n| NollZow High Low High| No. : 
Chicago Ter ars Ae wo An eee %/ 69) 87 Os Fetes So SeeChM & &8tP " 
Chic& West I lsis at Ltt et O7% rie cee ive 107% lint& PereM See eq Mar 
General gold 6s........ 32 9 M*116% Hay Noval pt 119%}} Fla Cen & Pen lst -1918/7-J 100 Sep 00 
Chic & West Mich Ry 5s. ettsit ‘D Anti cowel lst land gr _ £0. ¥ 08..1930 J-J x 
Choc Ok & G gen g 5s... 01919\ 3.3) actly etlethts Consol gold 58........... 3) 5-7 is 
Cin H & D consol 6 f 7s. “iter a0 lll’ fiers Fort St U D Co let ¢ digs. 1941 rs 
2d gold yes a dsmenive Swenitl Ft W & Den C ist g 6s....1921/J-b “Sots seeses 
Cin D & I lst gug 5s... {19% 178 "|| rt W& Rio Gr 1st g 3-48.1928)3-J 3il| co sua 
CIStL&C SeCcc (jusare sa See So Pac Co 87 8 
CinS&C SeeCCCst | Fal H & H of 1882 1st 58.1913)a-0 105 Nov’01 1 
Cleartield & Mah See BR & P| Ga & Ala Ry ist pig 5s.. -1945 A-O 106 Deegal.. 7102 105 
Cleveland Cin Chic & “ Louis lst consol 58............ 945/5-J 982 Nov'00 
General g 4s... 1993! J-D} 108 104 211101 105% Ga Car & No 1st gu g 68..1929/J-J 71109 Dec’0] 
Cairo Div lst gold 4s.. “183 39) g- J| os -+=-1) 99 Georgia Pacific See So Ry fr 


Cin W & M Div ist cds. 1991/J- 


“h 
&t L Div ist col tr g 4s..1990) iM- ‘| 108 108% 


Registered....... w=-2--1990)M- 
Spr & Col Div Ist g 4s. -1940) M-S) 
Wwwy J- 


Div ist & 4s... 19 
C1St L&C consoi 6s. Bt 


OM-N} 
ist gold 4s. en ot eae: -F 


: 


Registered ......... kl 


-F 
Cin S & Cl con let g 58. “12s 3\¢. z 
1914) J-D} 180 
91 


CCC & I consol 7s. 
Consol sink fund 78 
General consol gold 6: 

Registered......... 











Ind Bl & W ist pref 4 | ° 
O Ind & W ist pi 5s...d19 $8/Q- 3} ai 
Peo & East 1st con 4s.. pasa oO} 


PwoomMe as... .......0.0- 1990| Apr 
Ci Lor & Wh con lst g 58.1933)4-0) 116% 


Clev & Marietta See Penn RR 


Ciey & Mahon Val g 5s...1938) y- 5 129 
Registered............. 1938) Q-J 


Clev & Pitts See Penn Co 


Col Midland 1st g 3-4s.... 1947/\7- 3| S2ly 96 78 87% Registered............. x 

PN OR oo. sccticonn, 1947) J - 83 84%)13) 77 87%/| Cairo Bridge gold ‘ix ibe ¥ 

Colorado & Sou 1st g4s...1929) F-4/ s 893, 157/| gs 90 Lonisville Div gold 349s. = 53 
Colum & Greeny See So Ry j Registered.............19% 53 
Col & Hock Val See Hock Val | Midland Div reg Se... met >] 
Co! Conn & Term See N & W ] St Louis Div gold 3 95 1 
Coun & Pas Rivs 1st g As. 1943) a- | a Registered... ...........19% 51} 
Dpx<*¢ GtSo SeCM&SsiP ; ij Gold S198... cin scs cece 1991 : 
allas& Waco SeeM Kk & T i Registered........... 1951) J- 
Del Lack & Western 7s...1907/M- =| | 118%, 118% Nov’01 ----//117% 123% Spring Div 1st g 398s...1951 

Morris & Essex Ist 78...1914/M-N 134 138 Oct ’C]!--- 36% 140 Western Lines 1st g 48..1951 

lst consol guar 7s.....1915)J-D, § Nov’01)--- 6% sonal | Registered............. 195 u 
Registered........... a4 Jd-D} ------. ue Oct ’98)----1). 2. ' 3B ellev & Car ist 68.....1923) 

N XY Lack & W 1si 6s. y ° 136% Nov’01}- -- li 38 4.136%, Carb & Shaw ist g 4s. "19391 
Construction 5s....... 119%) J'ly 01)- “a | Chie StL& NO 6 58..-1951 
Term & improve 4s_ 3} ‘f 1043; | Registered.... 95 

Syr Bing & N Y lsi 75..1906,4- | 116 Dec "01)- i Gold 34s... 

Warren ist ref gu g 3+y8.2100) F 0 RR 627 TREE Registered 

Del & Hud lst Pa Div 78.1917 M s 147 Siar Memph Div lst g 
Registered.............1917|M-§} 149 Anug’01) - Registered....... 

Alb & Sus ist ‘oon gu 7s. "1906! a. a) 114% Dec "O1). St L Sou ist gu g4 "39311) 
Registered... ..........1906) A-O} -(122_ J*ne’99)- jina Bl& West SeceCC "Ca La Ly 
Guar gold 6s...........1906|)A-O} 110% 2.27--]110% 5/110%111 \|jInd Dec & W ist g 5s. 

Registered........... -1906 A-O) TT 1777770925 Nov’ O1)--- )109% 112% lst guar gold 5s... 

Rens & Saratoga 1st 75.1921/M-N (152 Oct °0])----!150%,153%j/Ind Il & Ia lst g 4s... 

Begistered............. 1921/M-N 1151 Jan’Q1!)----/151 151 } Tn 1 & Great Nor lst g6 
Del Riv ER Bridge See Pa RR | | i gold 5s. 
Deny & K Gr isi con g 48.1936 J-7 108% 108% pew ae Fy 100 104% | 3d gold 48... 1921)) 

Conso: gold 4 98. -1936! §-J) 110 “Hl --\108 111%,||/Lowa Central "71938) . 

improvemeni gol aeeene Hoe meth 1% 2/107 118%) iJe merece KR Se E 
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Den & & West gen sf bs 1928\- D wenn 64) 89%, a 4) 89% 96 
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Dul “Bo Shore & All g 5s. “1¢ 
\astof Minn Bee ht PMEé&M| 
4ast Ten Va& Ga See So 
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&O | 


Eliz Lex & 1 bee C j 
El Cort & No. Bee Lehé& NY 


Erie lst ext gold 4s........ 1947iM-X) 
-1919/N- s 


2d ext gold 5s... 
3d ext gold 4428. 
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ist conse! ¢ fund 7s6..... 1920) 

Erie 1st cou g 4s prior..1{ B96) J- 
Registered............. 

istemmenl gen ikon g 40..1996 J- 
BRegiatered.............19% 

Penu coll tr g 46........ 1951/F-A! 04%, _ 


but af N ¥ & Erie lat 7i.-1916|4-D 132 
1908) 


Bui & & W gold Gs...... 


-J 
Chic & Erie ist gold 5s. “TeSzian. XN! 
Jef RR ist gug 5s....a1909|A-O 
Long Dock consol g 66..1935/A-0) 
Cual dé RE lst ny 68.1922)M-N; 118 
Look 4 Imp 1st cur 66.1913) J-J! 
Y & Green L gu g 58.1946)M-N) 
Sid Riot N J istg Ge. ged 


NY oe i ist ret 68.1937) J-J 
24 go 19 


37\F -A} 
Galen ood ae 1940) F -A! 108% 10” 
— ae old Ss... -1943/M- NW) 1164g...... 


each... 


943/M-N) 
wits Sa £58. 1942/4 ee none 


Erie & Pitte See Penn Co 


ureka 8 ist g 68..1933)F -A 
—_—— tite & terre Leute | 

ist consol Gs.. ----1921/J-d) 12 

jet genera! gold 568......1942|A-0) 108% 106 

Mt Vernon ist gold 6e..1923/A-O, 112 

Sull Oo Brauch lst g 66.1930)/A-O| 101 
Ev & Lud levoon gu g 6s..1926)d-J) 
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ousatonic See N Y 
118% 115 %s]/| Hock V: SSS ee. 1999 





Col & H V lstextg¢g 
Houst E & W Tex 


liinois Central lst g 4s.. 
Registered. 
1st gold 3 ys. 





Registered... 
Kansas Mid SeeSt L&S ¥ 
Kentucky Cent 
Keok & Des Mo SeeC RI & P 
Knoxville & Ohio See So Ry 
ake Erie & W 1st g 5s..1937 
4 2d gold 5s.. 
North Ohio 1st gu g 5s. “1p45 
L Sho & Mich 8 
Lehigh Vai (Pa) coll g 58.1997 
Registered 5e............ 1997 
Leh Val N Y ist gu g 4‘9s. 1940} 
. -1940) 
Leh V Ter Ry ist ru E5s. 1941) 
194 


yG& Nor See So Pac Co! 
2/102 105%|/Gouv & Oswegat See N ¥ Cent 
: Grand Rap & ind See Penn Co 

Gray’s Pt Term SeeStL SW 
Gt Nor—C B& Q coll tr 4s 1921 


See Ches & O 
See C 





Houst & Tex Cen See So Pac Co 
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Regi istered ane tails eae, 
ae 180% Coll Trust gold 4s. sovened B52 
Registered. 19 


wee weene wwe dh Oe 52 
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See Tol & OC 
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--|/108% 111 Kan City Sou 1st gold 3s. oa 
ommaeebuasce 950) 


SeeL& N 
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108% Nov’01) 
11814 Oct '03)| 


-1109 2 Oct 199). 
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4 Dec’ 


ae es. : 
p 01 
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100 Nov’G0!. 
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124 Sep” 01)-. 


116% 116% 


+ eeeee coewwene = 


71 717%) 
63% Oct '00)...- 


110% May’01\-.. 


110% Nov’01)| 









101 ig Sep *99)-...||.- 


121% Nov’01).... 


105 J’ne’0)|..-.- 
99% 99% 87) 07 idi 
95 Feb’01j....| 956 96 
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o- Jan 99). 

105 May’00}. 
118 et Pa 








681) 95 101 


ce 103% 109% 












.|/i2a” 194" 
i36" 130° 


--1/128% 
=f LoL tot 
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sowwee Hereee 
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“}osy 101 
~-2{/1144y 118% 


cows concer 





{i 
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fll. 11d 
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Western Gas Co col tr g 58 193. 
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_— RAILROAD EARNINGS. 


jowing table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns 
The fol a, The first two columns of figures give the gross earnings for the latest week or month, 2n4 the last two 
can be obta earning g for the period from July & to and inclu ling such latest week or month. 
the ea of t i” street railways are brought together separ ately 0 on a subsequent page. 
returns ngeo—Our r yearly totals now all date from Suly 1 


ial 




















polo wk Dec| 49,801] 48,189] 1,134,650) 936,050)| Mo Pac & Iron Mej24 wk Decl 613,000) 650,000!17, 605 3.00 5,351,000 
ern. If 87 1,000! 667,000 
y, 795) 15,981 ,959 






. otiee Cha me 
Latest @ Gross Earnings July 1 to Latest Date Latest Gross Earnings Jaty 1% Latest Date 
; ADS “Week | Current os. wal tas ol ee ee Week Current | Previous | Current Previous 
HY HO. or Month Year Year Year Year or Month Year Year | Year Year 
1 October. - 17,490} 16,169 76,612 70,731||Mo Kan & Texas}24 wk Dec 5,073 307, 061) 8,2 27) 7,257,698 
i 


Pac June. . Central Branch}2@ wk Dec! 18, 000) 
INovember| 184,331 176,177 828,819 800,184! <. | Pe 24 wk Dee! 631,000! 


East. Pr TF) 92 ¢ ane Al 2 ~ Ct a! , 

, ber 99,390} 94,162) 428,288) 359,725)|Mob Jack & K C.2d wk Dec 2,835 
ya November 93,901] 92,764) 404.660] 353,094|| Mobile & Ohio..c\November| 556.400) 
Ant jah 


Yr 
aes. 
Ae 
7 
= 
» 
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69) 61,991 
E 569, gre 2,541,976 
lad wk Dec| 36,171) 35,711) 864,666) 778,655) Mont & Mex Gult|November; 113,667 100,363 604,032 PM 550 












































: & Bal. October. .. 7,787) 5,404) 31,470 21,442) Nash Ch & St La.|November| 633,731, 592,561) 3,233,657 3,202,107 
a 4&8 Fe. October. ..|5,390,922/5,070,447/20, 107, 726 17, phe 893 || Nev-Cal-Ore.....|Novermber| 15,652 17,043} 73, 3,550) 73,399 
‘Top & ‘ldeptember| 239,823] 224,791 721,757 0,291 || Nevada Central. .|September 2314 97 
! H rt ta & Ch. Jevember| §6,012| 39,264) 260,787 204; 879||N Y O & Hud Riv|November 5,837,015) 
I! AKDT ea iNovember| 11,344) _ 6,171) | 48,757| | 26,418||N ¥ Ont & West.| setover... 521,701 
+ Ais, ‘October. .-| 740,523) 702,894) 2,458,619 2,385,096 || N Y Susq & WestjOctober. 267,119 
ti & West. mevewber 19,530 a +44 ‘109 ot pf Ava) Norfolk & West’: bed wk Dee) 343,956 
J n § L..|October. 9,005 : 6 2 Northern Centra! Uetober. | 819,707 
; at Oi0..- “t ovember |4,274,611)3,885,241)21,762,804]19,480,351 ae 
Bio Sea October...| 158,576] 186,803 599/4ng 482,414|| Kanawha......\september| 16,991 3,207; 46,124 
bu Hannon October. . 5,937 18'a07 14 17,954 Sage gl Co.jAugust .. | 399,024) ALO} I 4 — 
stober. .. 15,952 Waal 80s: @aanenene Pacific Mail...... April......} A753) 
t ho ‘gor| agg] rat 9 | West Pa E: loctober i 
327 < y fest z ... (October. . 917 
. & Saco R.|October. 4,32 , , é 
stober. -. 2,954 BATS 2 sccssass Pere Marquette..{ist wk Dec| 157,623 
% a4 ted wk Dec) 118,901 Prread eee oy & Py Ss “4 eto er. 7 09.7 13 
I Uctober. 87,553] _77,6 288 ,23¢ hila Wilm iQetober...|1 073,331 
oI ap & NojNovember 451,023] $85,324) 2,422,082 J53 || Pittsh C O & St LiOctove “Se 1,975,933) L, 
, 4 Pacitici2d wk Dec} 789,000} 646,000 17, 870'434 31/| Pittsb & West’n.| jepte mber) "220373 
I Georgiajist wk Dec} 181,240 142,350) 8, i474, 540 | Pittsb Cl & ToliSepte.nbe 145,400) 
Cent! Eng. .|October ... 53,008 58,964 219; 648 Pi:teb Pa & F..jseptember 52,939 ; 
‘ Cea em derses|October. |1,543,830]1,028,815] 5,967,059 | ‘Totalsystem...fithwxNov 36,422 7 O10! 1,649,496 
I cat Pacitic. September) 1,874,070/1,805,864 8,740,137 Plant System— } | 
th’n.jlet wk Dec 1,862 2,840 Ala Midland. ! j 
: hoe zd wk Dec 800, 978 Bert yo Fimo SF W'n. , October ...| (879.763! £663,256 |/2.428, 948! 2,343,954 
November 0 142,334 as av.. - eet the or. ee eee) hx . 
oe Gels October. . 15,196,603 36/19,627,399 Sav Fla & W. | 
i g Elllinow.|2d wk Dec) 126,172 73| 2,839,885] 2, SiLS Oc & G.. | 
4 ;@tWestern./2d wk Dec} 131,880 3,673,384! 3,296,306 | Reading Co. — 
, (hielnd &L’y...|24 wk Deo} 80,007 34] 2,178,165] 1,909,379 Phil & Read....|October. 
Cae ee St Pi2d wk Dec! 90! 5,387 22,210,230)20,239, 164 \} Coal & Ir Co.. ../Oetober. . 
(hie & North W’'n|Uctober.../4,546,105 5) 17,005,901/15,696, 264) Tot both Co’s. .'October. 
u Peo&Stlt November! 123,727 611,024] 577,800) Bich Fr’ksb & P -|Detober. - 
20 ry astP Piles . || Bio Grande Jet..| september 
‘ Gnatares... October. ...2.944,491 911,435,358) 9,976,257 | ttlo Grande So. |2d wE Dec 
" Chie Bt P M & 0. October -- 126 630 311,76 29, io re e West... Novem ver 
Hk Se re Gull. if wi bee 01 50789 oF1Loagl a Bis Bot bry teas --- lecraaiber 
Om NO & T Pac. 2dwk Dee) 3,694 etree sate +4! cL. Ken’et & So./November 
" hé 8tL./2d wk Dee! 349.365 ,104,126 376,518))StL & N Ark..... letober . 
hgh Fast'n/2d wk Dec 44,989 1,194,077} 1,081,487 // st L « San Frangilst wk Dee 
r for & Wheeii|Novemer| 229,189) 1,164,443] °878,029||St L Southwest ..|{st wk De« 
Pieedo & B0Uth 2d wk Dee 97,100) 2,556,1 18) 2,276,245 St L Vv an & T H.. November 
4 Newb & Lau.|Vctober...| 17,7 57,095} 55,896 ||San Ant & A P...jOctober.. 
Sand & Hock|istwk Deo) 19,853 Pony 47 a by S24) gen f ran ok .|November 
&Leb../Ovtober. . $1,643) 34,169 66 | San Pedro san} 
: Val. ey|October. ..| 115.976 423,144) 884,329)! geles & Sait L. |November 
yi I Beved Gr in bd oe aye 5,779,202 ea et . eres arn... et wk bee 
uthern.jlst w eC 25, 562,962 503 ,2 av Fla & West. .jOctober ... 
Det Mackinac.|October, ..| 65,850 263,150] 281,586||Seaboard Air L..|ist wk Dee 
4 DolBOSLA&At..j|Istwk Dec) 41,901 1,218,542) 1,177,340/|80 OC & Ga Ext...j/November 
StL & Oarond.j/November 17,297 70,617 61,914)|S0 Haven & East. November 
ssseecaseanss.(UCtOber. ../3,757,162)3, 1587337 14 ,672,153/12,976,518 || Southern Ind ....|November 
& Indian/2d wk Dec 5,810) 6,186) 158,262 164,206 ||So Miss & Ark ...| November 
' &TH...)2d wk Dee 24,358 28,607 699,004 674,087 ||So0 Pacitie Co 6... October .. 
rt Re Ou i Ag onsen est "610 733638 701'317| — & No’n. . May... ions 
vCity/October, ../ 198,694 0,856 713,06 e Jarson & Col..jJuly...... 
icsheés October. ..| 233,431 1897428 649,197 613,772)| Cent Pacitic. _..| September 1,37 4, 
Ga & Fla../November 97,046} 104,42 §20,452 503,637 | Direct Nav Co jJualy....... 2,528 
Gila Val G & N..jOctober.. 36,163} 32,132) 116,806) 123,855) Gal Har & SA j<eptember; 589,311) 521,683 
3 @ am 2d wk Deo) 567,455) 553,678/13, 959,733 13,123,817}, Gal Hous & No September 40.337" LY STH 
| & West’njtthwk Nov; 116,584) 112,647 1,770,525 1,706,721)} Gulf W. T. & P.|September! 17,331 
&M../4thwk Noy 32,168; 30,100) 492,068 476, 991) Hous. E. & ¥.T. \Septem der 68,739) 
‘a— Hous. & Shrev.jseptember) 17.594 
P & M.{Novem ber |3,122,441/2,172,048/13,844,619) 10,394, 051) Hous &Tex Cen| september! 517.476) S215, 3 Z,. lid, 398 
of Minn.|November| 546,980) oem 158) 2,736,190) 2,023 403) Iberia & Verm’p) Juiy....... ISS) St 
> t, 


item. povembor 3,770,416)2,7 14,817 17,327,643/13,292,397 || Morgan's L & T Septem der 


Cent'liNovember| 100,995) 158,711 "746, S34 874,58 54) Louis’a West.../September, 124 
Rooting alley../2d wk Dee] ' 93,870] | 92,050) 2'491'794] 2/234! 346) New Mex& Ariz Juiy.. "2 









dnd Wwe 



















fex Cant|Septembor| 517,476] 604,520] 1:325;890] 17144,593'| NYT & Mex ..jseptember) 37. 
entral..|Novew ber |3,497,530]3,142,838) 17,284,070) 15,188 "994 | Tex & N Ori..../September; 22 : 
thern|/ November 12,665 8,282) 59,418 51,435!) Ore & Califor’aJuly....... j dL Si 229,168 
& Weat’njJuly...... -| 69,698} 55,928 59,698 55,928]; Sonora Ry.....Wuly. SS) 43,082 
& Iowa.../Octover. ..). 147,090) 108,943] - 562,796} 400,892 | So Pao Coast. HW uly... seeguiil 9S, 47-7 
€ GtNorth’n/2d wk Deo} 118,606) 116,704] 2,361,115 2,335,325) So Pac of Cal ..|Septemder)1,735,543) 1,5 32, 4, S43, 749 
(Mex)....|;Wk Nov 80) 73,700) 83,590) 1,577,400] 1,659,080] Se Pac of Aris. September, SP4,010) ZS 3 *oa0 
aa, 4 


seee/2d Wk Deol 44,488) 48,392] 1,156,940 1,048,556/] | Bo Pao of N M . September senate 

-+../ November 6,477 4,342 82,985 22,162)/southern Ratlw’y|2d wk Deo, THA T4z 

ieh/2d wk Deo} 19,304) 17,590) 490,754) — 412,302 /| Terre H & Ind ...|Novembder) 2: 

BSouth'n/October...| 500/055} 391,096] 1,682,792] 1,466,979 || Terre H & Peor.. | Novemder 

Hudson|Nce vember 29,218 86,214 165,278 184,058 || Texas Contral . sihat wk Dew 
RR../October, ../2,894,058)1,645,123]10,087,553| 8,023,63% || Texas & Pacite..2Qd wk Dee, 

| Oo.)Ootober, ../2,138,415) 679,000) 6,021,100) 6,153,718 || Tex BV & NW .jocteber, . 

& East'n./Ootober. ..| ' 37.771) 315070} 139,100] ‘122,042 |) Tol & Ohio Cent .ad wk Dec 

«.. (Ovtober, ..) Jae, 59),134 due. 31/3,711 Pol P & West ....2d wk Deg 24,510) 
StL..jNovember| 56,062) 52,802) 204,150) | 280,618) Tol Bt L & W..... 2a WK Dee 46.597" 
wk Deo 18,804,32:)12,610,507 || Tor Ham & Bait /ist wk Dec, 734d, 

Birm...|/November| 11.808 9,628 62,140 46,008 | Union Pac RR 7) 

a+ see.) NOVermber 4.275 8,208 20,678 86,450/) Opes RR & ex Ootebe bh POT ZOU) &, FB, 3ST LF, EL, IG2ALG OBL, 27S 

Contralicd wk Dec! 367,700] 262,010) 7,666,490) 7,207,200] Oveg Ah Line, 

tutern’!October, ..| 501/070] 448,028] 1/017,006] 1;798,4)0/] W npeed reprassee fk WE Deo, BRL BIH PAH FB) ROGL Qa} 3,202,972 


3, dS) LG, Sa, delet 
3M} BY6, G99 
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Nat'l. d wk Dec) 158,773 128,056) 8,942,145) 8,841, Lael] Ww ¥ & Sea’ ej roraber \ VEO FSH %: $7 330) 4,709, 709) b,605,308 
ni/May....... 43,402) 66,240) ‘pes, 106 O7G,07) | ron & Pite.. jee 4 02, 467 Dd, 333) BOK, So} 0 Ba, ko 
Ry.....|W kNov.80) 61,100) 82,200 1,747 bo 1,784 800 | Wortenn fAle,. Wuabe.....-)  X7, 30a 34, Wd) S2b,Usn) Fay, 740 
South’nidthwk Noy] 27.22 18,247 * Oa, 728 || Wheel ie Lk ae {NOVOMBOP! BAYA BES ESb) b. WGeur bBo, Gd 
"Ty "hd WE Deo FAW 28,099, 2, 723, teed BOVE, Gale 





} tober. «| 57,668 ere Heat 224/202 || Wisconain é tant. 
k Deo) 65,23 63,108 Ai 1,8 % 508,000 | Wrightey & Mn [OOOO } AOMAMH 8 LFDAD) b>, MO} a7, 70a 
Parts: ioe a ee 02,637 06,002! 9,006,577 Yasuo & Miss v -Revember! 800, 444 BIAS 2,77, oe! 2 €ks, 708 
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Totals for Fiscal Year. 


In the full page statement on the preceding 
the — earnings of all roads for the 
that being 


ority of the roads 
stil 


brought tugether in the following. 





RoapDs. 





Atlanta & Charlotte Atr Line. Apr. 
Bellefonte Central 
Burlin: 


< 

( -Western.... 

c Rock Island & Pac.. Apr. 
< . tx 

< 





Chocta 

Cumberland Valley........... 
East 8t Louis & “arondelet. Jan. 
Pt. Worth & Denver City Jan. 


Lehigh Valley RR.... ........ Dec. 
Lehigh Valley Coal........... Dec. 

ee een Jan. 
Mexican Central.............. Jan. 
Mexican International....... Jan. 








hime cheno cones: -o-- SON. 
Monterey & Mexican Gullf.... Jan. 
| ee Jan. 

Pacific Mail ee owe ny 
lvania, East of P. & E. Jan. 

West ofP.& E........ .... Jan. 
ere Jan. 
Pulladeiphis & / SRESNES Jan. 
Wim’ en & Baltimore. Nov. 

. Cincin. Chic. & &t. L... Jan. 

Rio Grande Junction ......... Dec. 
St. L. Vandalia & Terre H.... Nov 
South Haven & Eastern...... Jan. 
Missouri & Arkansas.. Jan. 

Terre Haute & Indianapolis.. Nov. 
Terre Haute & veoria........ Nov. 
Texas & Pacific............... Jan. 
Woat Jersey * Seashore...... Jan. 


Period. 


Nov. 
Nov. 


Dec. 7 


Nov. 36 


Oct. 32 
Dec. 14 
Nov. 36 
Nov. 30 


Deo. 14 33,548 95s | 29,143'196 


Dec. 14 


Nov. 30 
Oct. 31 


Oct. 3 
Dec. 7 
Oct. 31 


Sept. 30 
Nov. =O 
Sept. 30 
Nov. 30 
Nov. 30 


riod from July 1, 
now the beginning of the fiscal year of the great 
There are, however, some roads that 
have their own fiscal years, These with their dates are 


Latest Gross Rarnings, 
Ourrenit Previous 
Year. | Year. 


we show 





$ a 
Sept. 20 1,867.049 1,193,680 
30.” 47,19 39/528 


, ‘ 
30 4,778,018 4 433,647 
31/14 060 677/12,547.259 
$1 20,919 €02/19.384,436 
31/17,759,615 15 533.536 
31) 9,186,264; 8,526,842 
591,087 


918,551 
149,387 


$1 1,784,790) 1,429°710 
14 4'754;450 41:0'847 
31 '25.568.141 |22'233,290 
. 31 19'642,095| 16,496 050 


88.511 


. 14 16 532,974 16,376 334 


1,262,437 


14 35 005.333'30,403 037 


1,278,931 
6,881,071 


5,679,167 


460,795 
176,741 

51.767 
202.452 


6,316,171 
. 80, 3,071,166) 3,817,620 
» B1'77,419,484/69,970 484 
Ine. 4,3 ' 56,100 
8,518,913 7,641,286 
4.692,8!1 
3) '11,80%,249' 11,324 249 
Oct. 31 17,033.165 15,708,174 


442 572 
851,235 
148,236 


99,649 


557,483 
1,279,811 
1,244,252 





Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the second week of December and 
shows 6°14 per cent increase in the aggregate over the same 


week last year. 








2d week of December. 1901. 
eumsememeem a ' 7 —— 
| $ 
A'abemea Gt. Southern | 49,201 
pbbbitibobnesne | 36,17 
Buffalo Roch. & Pittsh’g.; 118,901 
Oanadian Pacific ....... 789,000 
ppeake & Ohio...... | 800,973) 
Ohicaxo @ East, lilinois | 126,172 
0 Great Western.' 131,880 
Ohic. Indtan’lis & Loutev. | 80,007 
Chicago Milw.&8t.Paul | 905,287 
Chic. Term. Tr-nefer..../ 24,887) 
Cin. N. O. & Texas Pac..| 93.694) 
349,365 


Clev. Cm. Obie. & Bt. L..| 
Peoria & tern .... | 44.989 


Oolorade & Southern .. : 
Denver & Rio Grande. 220.60: 

.& Indianapolis. | 5,810 
Evansev. & Terre Haute | 24,358) 
Grand Trank. i 








& Texas....| 
Mo. Pacific & tron Mt... 
Central Branch 








101,000 


Total (42 roads) .......| 8,491,878 8,000,463. 


Net inorease (6°14 p.c.) .| 


For the firet week of December our final statement covers 
55 roads, and shows 9°64 per cent increase in the aggregate 


over the same week last year. 


let week of December Lgl. 








z zg 
Previously rep’ (446r’ds) 9,075,101 8,400,760 
therp 1,602 1,6 





1900. Increase. 
& | 
48,189 1,612) 
85,711 460, 
99,385 19,566) 
6, 143,000) 
Oooh ao | 
122,773 8,899) 
121,775 10,105) 
79,0 973) 
828.224 77,168) 
26,799 ,088 | 
87,058 6,636) 
S84018) ........ | 
ee | 
84.502 12,598) 
214,300 6,300) 
RAS ensconced | 
553,678 13,777 
92,050 1,820 
116,704 1,902 
48,392 einsahacuend 
17,590 1,714 
587,780 24,130 
262,15 105,694 
122,956 34,817) 
63,104 2.122) 
92,6387 33,128) 
307,061 123,012) 
€650,000'__sw’...... 
EOE 
3.1 Bh. 
321,895 22,061 
| eae 
728 442 22,300 
267,486 8,449 
48,322 1, 
© Geeta 
46,43 169 
842,333 18,940 
92.656 8,340 
697,367 
491.416 


1900 Inorease. | Deoreuse. 


Uhatianovga seu 79 
Chicago & Kast. Litnoie 142,500 145,7 
Choc. Okla. & Guif ..... 100,752 84,181 
Cin. BN. O. & Texas Pac. 99,04 8*,628 
Col. Sandusky & 19,853 22,146 
i 4 06: 





2 
123,903) 
186) 


i6s7i! 
10,212) 


wrerewe | 


| 
288,935) 


ee 





z 
49,562 


lst week of December. | 1901. 





Pere Marauette.......... 15.628 
Santa Fe Pres. & Phonix 20,494 
Seaboard Air Line.......; 222,019 
Texas Central............ 19,650 
Total (55 roads)........ 10,786,269 
Net increase (9°64 p.0.)..) _.--.--- 


of the month. 


—see page 1309. 


4tch.T.&8. Fe.b. Oct. 














148.695 
18,727 
220,468 
22,766 
9,837,590 

















Net Earnings Monthly to Latest Dates.—Thet 
showsthe gross and net earnings to latest dates 
railroads furnishing monthly statements, 
Includes every road from which we can get returns of 
character and in that form is given once a month, 
turns arc published fromweek to week, as soon asi 
for the convenience of our readers all the roads 
turns are brought together here in the week in whi 
lish our monthly article on net earnings— say 


of all Srmay 
The co: 


Early re. 


suey 


Te 
ich we pub. 
about the 9th 


The returns of the street railways we give by ti 
under a separate head at the extreme end of theset, 


abulation, 


~ — Gross Barninge:.—— —~ 
Oren t Previous Current a 
- 5 b . a i 

Adirondack.a...... Oct. 17,490 16,169 5,962 4,004 
July 1 to Oct. $1-.... 76,612 70,781 25,632 19,307 
Alanama Gt. Bo’th.aOct. 239,683 196,879 74,726 69,470 
July 1 to Oct. 31.... 819,097 692,417 239,117 209,498 
Ann’p.W’sh.& Bal.aOct. 7,787 5,406 3,077 938 
July 1 to Oct. 81-.... 31,470 21,442 13,457 5,070 
AnD Arbor.b....... Oct. 174,808 158,658 67.060 407% 
July 1 to Oct. 31.... 632.964 564,498 225,193 118,028 


5,390,922 5,070,447 12,407, 241 454 
July 1 to Oct. 31....20,107,726 17,410,893 18,672,018 eat 


Atl. Knox. & No.a Oct. 57,302 40,959 23,809 12,30 
July 1 to Oct. 31.... 204,775 165,615 76,785 BS Ms 
Atlantic & Birm'gh. Nov. 11,344 6.171 5,146 3,100 
July 1 to Nov. 3v.... 48,757 26,418 18,568 9,452 
Atlantic Coast L.a.Oct. 740,523 702,894 307,508 301,87 
July i to Oct 31.... 2,458,619 2,385,096 795,023 902797 
Baltimore & Annapolis 
short Line.a......0¢ 9,005 7,694 3,068 3,050 
July 1 to Oct. 81.... 87,6938 32,669 13,664 106% 
Balt. & Ohio.b....Nov. 4,274,611 3,885,241 1,585,462 1,806897 
July 1 to Nov. 30....21,762,804 19,480,351 8,546,995 6,484,855 
Bangor&Aroost’kbOct. 158,576 136,808 65,270 65,898 
July 1 to Oct. 31.... 552,450 482,414 215,406 189% 
Bath & Hamm’ds.bOct. 5,987 8,509 4,009 6314 
July 1 to Oct. 31.... 14533 17,954 6,530 10,438 
Bellaire Z. & Oin...Oct. 15,952 19,497 3,020 7,200 
Bellefonte CentralbNov. 4,940 4,187 2,154 1,652 
Jan. ito Nov. 30.... 47,197 39,528 16,437 13,905 
Bridget. & Saco R.bOct. 4,327 4,349 1576 Lg 
July 1to Oct. 31.... 17,214 15,369 6.428 8,928 
Buff. Att & Arcade Oct. 2,954 3,478 1,625 14” 
Bull. R.& Pittbs.b.Oct. 643,998 585.957 338,176 255,24 
July 1 to Oct. 31.... 2,862,505 2,057,230 1,135,242 878,989 
Buffalo & 8’aqueh.aOct. 87,558 77,644 49,943  — $9,307 
July 1 to Oct. 31.... 288.233 234,781 131.301 106,867 
Borl.Ced.R.&No.a.Oct. 566,563 559,386 224,579 174,09 
Jan. 1 to Oct. B1.... 4,326,995 4,068,323 1,412,476 1,192,382 
Canadian Pacitic.a.Oct. 3,582,403 2,774,826 1,467,039 1,078,1% 
July 1 to Oct. 31....12,816,434 10,547,471 5,221,270 4,075,7% 
Cent. of Georgia.a.Oct. 796,703 782,724 338,389 308,765 
July 1 to Oct. 81.... 2,554,602 2,401,778 $05,483 843,107 
Central New Eng b.Oct. 58008 58,964 5,586 18614 
July 1 to Oct. Bi.... 219,648 244,995 52,722 58,010 
Oent. of N.Jersey.a.Oct. 1,543,880 1,028,815 633,108 238,535 
Jan. 1 to Oct. Bi... 14,060,677 18,547.259 6,046,723 4,826,513 
Ventral Pacitic.b...Sept. 1,874,070 1,805,864 760,169 819,142 
July 1 to Sept. 30.... 5,740,187 5,376,126 2,497,105 2, 
Chattan’ga Sonth.a Oct. 7,606 8,636 def.4,126 
July 1 to Oct. 31.... 38.241 87,795 det.15,412 det9A0s 
Chesap. & Obio a..Oct. 1,567,154 1,454,714 631,502 60 
July 1 to Oct. 81.... 5,869,190 5,376,129 2,883,004 2,267,602 
Chicago & Alton.a.Nov. 813,562 721,036 227,422 
July 1 to Nov. 80.... 4,142,332 8,972,101 1,418,356 1,849,880 
Obic. Burl.@Quin.bOct. 5,196,603 5,164.286 2,270,203 2,318,127 
July 1 to Oct. 41..-.19,627,099 18,389,256 8,155,707 7,548 p58 
Obic. & East. Ill.b..Oct. 547,893 519,818 255,380 215481 
July 1 to Oct. 1.... 2,068,444 1,660,081 osaees je 
Obic. Gt, West’n.b.Oct. 787,179 684,539 243,4 
July 1 to Oct. 31.... 2,746,040 2,490,852 865,798 850,008 
Obic.ind.Louis.e.Oct. 420,142 878,479 179,894 iss 
July 1 to Oct. 31.... 1,681,113 1,428,678 689,129 
Obie. M. & Bt. P.a..Oct. 4,521,268 4,278,888 1,815,241 1 as. oms 
July 1 to Oct. 81 ...16,217,857 14,822,816 or pyr 
hic. B.Lé& Pec adOct. 2,944,491 2,615,839 1,365, 
‘Apr. 1 to Oct. 61..-.17,759,618 15,583,586 6,099,515 5,AS5 50 
Obic.er.Tranef.b.Oct. 184,831 124,879 63,944 
July 1 to Oct. B1..-. 541,860 482,279 —— 24 on 
Uhoctaw OkL.@G.b.Oct. 594,115 412,889 26 192,66 
Nov. 1 to Oct. #1..-. 5,266,812 8,468,505 eee on 
Oi. N.0.&T. P.w-Oct. 478,529 432,211 180,83 
‘July i to Oct. 3)... 1,868,562 1,660,991 aon yo 
O).Uw.Ubic.&8t.L.eOct. 1,782,097 1,668,708 — 529, ‘4 
duly 1 to Oct. 31... 6.770018 6,005,124 2,027,248 1, ay 
Peoriad& bast’ ).e.Oct. 233,424 230,869 y+ 231,987 
July 1 to Oct. 81... 685,181 770,062 419,26 4 
ev.Lor.& WheeleJuly 216,768 169.602 ee 15076 
Ovior’do &Bouth.b.Oct. _ 697,245 467,516 1 , 
Maly 1 10 Oct B14... 1,879,418 1,665,001 sone 420,900 
Golum.Newb.& L.v.Oot, 17,709 16,716 S 
July 1 to Oct. 1.... 67006 66,806 22,881 
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Deomuper 21, 1901.) 
ee eee, serene’ —-~-—Nel plage -- 
Ourrent Previous Ourrent Previous 
—- _ ae as 
Roads. 
: 91.643 18,291 17,251 6,478 
geLebne.0ct 194,109 91,868 «67,181 96,745 
renee gHRQO RRELS ERAGE BU 
1to Oct. Bl nce 9 ’ , ’ 
191,987 1,122,288 447,741 436,835 
Dee Oot. 8 Oot. 1383562 4°159,586 1,765,669 1,573,647 
; 65,850 63404 6,272 9,510 
Dott Oe aQet 968,150 281,586 53,823 86,095 
121,864 109,499 (29,402 29,250 
Detroit pol eather mort 429,682 877,405 121,896 «83,379 
231,160 287,203 69,107 _ 83,095 
ul. 80. 80. AU-D.0C% 971,747 958,154 382,068 866,775 
Had "Oct. 3.757,162 3,158,837 1,118,483 785,123 
Bins i ake B1.-..14,672,153 12,976,518 4,878,732 8,720,016 
mc Indian.b July 30,965 25,298 13,088 7,816 
ETHDd....July 123,222 109.476 51,568 49,912 
13,021 11,007 2,668 2,530 
Pata Nest. «24.008 «= «20/399 4222 8,283 
iL -198,92 980,856 37,841 48,095 
mugen. moet 1,734790 1,429,710 447/676 320,470 
ia... we OCt 293,431 189,428 115,972 86,203 
wor Tio Get 31.... 649,197 618,772 g207,186 ¢205,733 
h.& Fia.o.0ct. 108,779 107,758 32,596 + —_ 36,672 
wei to Oct 31..-. 423,406 899,208 121,991 118,174 
No.Oct. 96,168 32,132 20,204 17,396 
auta.ciins to 1. 116,506 128,355 57,920 65/613 
er trunk of Can...Oct. 2,252,263 2,094,098 _ 797.636 | 776,223 
We rat fo Oct. B1 ... 8,540,398 7,901,412 3,020,t99 2,846,961 
gn trank West...Qct. | 385,921 348,935 64,239 49,639 
Grito Oct B1.... 1,445,866 1,345,127 196,124 164,004 
pet Gr. H.&Mil.Oct. 101,712 97,822 24,820 24,333 
My ito Oct 31.... 392,247 379,108 109,985 91,402 
Gulf & Ship Te\and ss — 120,108 
Maly 110 Oct. 31.... 486,400 ........ y rene 
ley.n..Oct. 500.517 461,749 223,424 207.578 
sony 1 rae. $1... 1,842,205 1,627;128 760,886 670,472 
afer, Cent Sept, | 517.478 504,520 239,897 258,751 
Muiy 1 to Sept. 30.... 1,825,890 1,144,593 486,096 426,251 
iuisols Central...a.Qct. 3,752,381 8,414,924 1,288,184 1,118,129 
Maly 1t0 Oct. 31....18,736,540 12,066,156 4,268,296 3,116,277 
Indiana lll. Ia.b.Oct. 147,090 108,943 47,442 42,648 
Maly 140 Oct. 31.... 562,796 400,892 206,159 + 151,35! 
love Central b....Oct. 285.521 216,985 42,971 17.887 
day 110 Ook. "81... 845.060 779,655 155,951 88,841 
van, OCs 7,647 4,306 3,629 1,824 
trenaiy 1 1 ae Bl..-. 26,508 17,820 10,375 6,244 
Kenswha&Mich.a.Oct. 105,793 84,815 26,612 17,588 
juy 1to Oct. 31..-. 363,508 805,745 81,918 59,688 
Ken.City South..a.Oct. _ 500,055 391,096 175,178 107,934 
july 1 to Oct. 41..-. 1,682,792 1,466,979 476,388 273.143 
Val, BR.a..Oct 2,894,058 1,645,123 _ 807,520del.258.753 


105 
to Oct. 31....25, 563, 141 22, 238,290 
aes pate Co.a.Oct. 2,138,415 679,000 


5,497, (043 2,769,778 


to Oct. 31....19,642 095 16,496, O50df. 522,975df. 815,859 


ions, b.. Oct. 37,771 31,070 
July 1 to Oct. 31.... 139/100 122,042 
Long Island RR.....Oct. Ino. 59,134 
daly 1 to Oct. 81.... Ine. 813,711 
Lan Hen, & 81,1 <b. Oct. 59.865 61,502 
July ito Oct. 81.... 242,088 227,811 
Lousy. & sag b.Oct. 2,775,304 2,552,864 
Jaly 1to Oct. 31.... 9,968,751 9,013,111 
Macon & BirmingbOct. 15,150 11,075 
July ate Oct, sl... 40,332 36,385 
Manistique.b....... Oct 2,7°0 4,061 
Jan 1 te Oot. 3a .-. 84,236 96,441 
Mexican Central.. Oct. 1,456,159 1,481,059 


.. 14,326,763 14,422,945 
501,070 483,923 
4,847,203 4,410,475 
637,822 617,976 
6,366,064 6,576,254 
57,668 53,447 
July 1 to Oct. 31.... 212,441 225,202 
Minn. & 8t. Louis.a.Oct. 340,313 336,412 
July 1 to Oct. 31.... 1,251,224 1,108,545 
W.8t.P.&8.8.M.b Oct. 692,109 424,654 
July 1 to Oct. 31.... 2,187,369 1,514,616 
Mo.Kan.&Texas.a.Oct. 1,£91,465 1,690,775 
July 1 to Oct. 31.... 5,992,286 6. 102,910 
Missouri Pacific... Sept. 3,216,605 2,942,781 
Jan. 1 to Sept. 3u....26,724,333 93'194:037 


Jan. 1 to Oct. 31-. 
Mex, Internationa) Oct. 

Jan. 1 to Oct. 31.... 
Mexican National. Oct. 

Jan. 1 to Oct. 31... 
Mineral Range.b . Oct. 


Mont. @Mox.Guil Sept. 124,319 125,491 
to Sept.30.... 356,701 357,527 
Baab.Ch.@ 8t.i.0..0ct. 706.2 720,791 
July 1 to Oct. 3i.... 2,604,926 2,609,546 
Bev.-Cal.-Oregon.a.Oct. 19,201 18,916 
— lto Oct. ¥1.... 63,198 56,856 
Quatral. aoe, Be t. 2,314 2,970 

Tay 1 to Sepi3u- 9,091 8,308 
BY. Ont. & Worteaded 521.701 282,022 
July 1 to 81..-. 2,127,510 1,639,877 
WY.8us. & West, Oot, 267,119 94,340 
daly 1 to 3i.... 998,067 677,503 
eal n ee 1,682,059 1,455,767 
day Lto Oct, 31.... 5,868,492 5,502,904 
Central. b Oot, 819,707 618,107 

Jam. 1 to Oct. in sa peer th ptt 
Northern Pavitio.b 58,641 8,389,065 
daly 1 to one we en Bty At 819,11, ett 293 
Obie & Little Kana .Sept. 16,991 16,428 
duly 1 to Sept. su. 48,207 46,184 


Veast Company Bee Miscellaneous Companies, 


ania— 
directly operated 

Of Pitta. E. Oot, 8,651,278 7,718,578 

daa. 1 0 Oot, i ...77,419,484 69,970,484 


pity Ook Ino, 797,600 
to Oot. B1.... Ino, 4,856,100 


def.34,522 def.97,407 
13,614 8,159 
55,332 43,317 
Inc. 43,225 
Inc. 215,021 
14,989 21,028 
69,506 77,761 
931,899 1,014,156 
8,000,668 3,285,641 
6,849 1,790 
1,974 346 
def.1,866 def.2,379 
29,729 32,498 
445,246 508,741 
3,880,866 4,424,309 
176,982 200,658 
2,010,814 1,735,875 
€240,738 273,305 
2,400,545 3,091,143 
15,693 10,991 
50,155 66,692 
142,533 164,952 
540,665 491,914 
423,224 198,978 
1,200,536 605,591 
798,782 764,003 
1,955,543 1,825,233 
1,055,180 1,162,678 
9,556,024 7,519,217 
49,488 43,270 
107,108 101,438 
253,825 260,727 
828,033 934,907 
8,231 9,506 
28,774 23,932 
def.1,695 257 
def.5,336 1,021 
169,626 58,782 
696,092 524,257 
127,893 13,036 
478,220 253,552 
765,667 629,015 
2,554,001 2,227,000 
$16,573 141,073 
2,042,078 1,707,478 
2,662,658 1,802,051 
7,870,645 6,044,404 
4,442 3,874 
10.444 10,072 
8,518,000 3,039,700 
27,531, 1607 23.141, ‘007 


Tao, 284,400 
Ino. 2,256,100 





& ,246 applicable to to 


-—— Gross Barn ——~ —— Net 
Ourr po. Gurrent Previous Previous 


ent Previous 
Year. Year. 
Roads, a 8 
Pere Marquette.a. .Oct. 857,031 759,458 


Jan. 1 to Oct. 31.... 7,635,982 6,842,590 


Phila. & Erie.b..... Oct. 709.718 489,194 
Jan. 1 to Oct. 31... 5,679,167 4,692,811 
Phil. Wilm.& Balt.bOct. 1,073,881 946,731 


Nov. 1 to Oct. 31....11, 208, 249 11,324,249 
Pitts. 0.C ‘ee L.a.Oct. 1,975,938 1,694,225 
Jan. 1 to Oct. 31....17, 033. 165 15,703, 174 
Pitts.& West. Sys b.Sept. 418,767 317,779 
Jaly 1 to Sept. 30.... 1,255,350 1,015,871 
Reading Company— 
Phita. & Read’z.b.Oct. 2 gta 44 1,873,281 


July 1 to Oct. 31... 10,166,719 8,947,700 
Coal & Iron Co.b.Oct, 3,165,134 1,021,046 
July 1 to Oct. 31.... 9.786.335 8,296,196 


Total both Co.’s.bOct. 6,036,021 2,899,327 
Jaly 1 to Oct. 31....19, 953, 554 17,243, 296 
Reading Co_b..... Oct. 
July : to Oct. 31.... 
Total all Comp’s.b Oct. 
July 1 to Oct. 31.... 
Sich. Fred. & Pot. Oct. 


89,327 


July 1 to Oct. 31.... 340,095 308,761 
Rio Grande Jnnct. Sept. 56,425 58,731 
Dec. 1 to Sept.30 .. 4€0,795 443,471 
Rio Grande 8outn ¢ Sept. 46,4593 47,673 
July 1 to Sept. 30.... 143,819 141,418 

St Jos. & Gd. Iai.a.Oct. 148,331 130,650 
Jaly 1 to Oct. 31.... 532,704 492,594 

St. Louis & N Ark. bOct. 21,700 7,152 
July lito Oct. 31 .. 80,443 34,332 
we RIT F &kOct. 2,177,412 1,317,915 
uly 1 to Oct. 31.... 7,435,404 6,203, pom 
St.Louis je west. b.Oct. 774,743 771,703 
July 1 to Oct. 31.... 2,452,855 2,272,322 
San Ant.&Aran.P.aOct. 305,423 345,634 
July } to Oct. 31.... 934,021 913,946 
San Fr. & N. Pac.a.Nov. 94,823 36,482 
Jaly 1 to Nov. sv... 543,094 493,137 
Janta Fe Pres.& Ph.Oct. 88,170 32.483 
July 1 to Oct. 3i.... 324,543 309,052 
Sav. Fia.& West.b.* Oct. 679,763 668,256 
July lto Oct. 3i.... 2,428,948 2,343,951 
Seaboard Air LineaOct. 1,062,197 $74,383 
July 1 to Oct. 31.... 3,772,235 3,436,119 
South. Mo. & Ark. bNov. 21,628 16,110 
Jan. lto Nov. 30 .. 202,452 169,759 


i southern Pacitic.a Oct. 7,391,099 7,417,177 


July 1 to Oct. 31... 28,813,263 25,402,095 


Gal.Har.&S8anA.bSept. 5°9,31i 521,683 
July 1 to Sept. 30.... 1,729,362 1,485,247 
Guif W. T.& Pac. 1. ~ wed 17,331 14,839 
July 1 to Sept. 3v.. 45,308 33,343 

He ost.E.& WT b. Sept. 68,739 56,624 
July 1 to Sept. 3uv.... 203,310 165,037 
Houst.& Shreve. bSept. ——_ 15,202 
July 1 to Sept.30.... 48,760 35,196 
Lootsiana West.b.Sept. 143,183 137,296 
July 1 to Sept.sv.... 438,690 356,435 
M’g’n’sLa.&Tex.bSept. 723,071 596,124 
July 1 to Sept. 3v.... 1,951,071 1,646,592 
N.Y. Tex. & 4.b.Sept. 7,079 23,737 
July 1 to Sept. .0.... 93.219 60,169 
Texas & N. Ori.b Sept. 227,424 212,849 
July 1 to Sept.30.... 724,176 573,266 
80. Pac. of Cai Bb Sept. 1,735,548 1,559,459 
July i to Sept. 30.... 5,382,712 4,543,749 
So. Pac. of Ariz. b.Sept. 334,010 288,296 
July 1 to Sept. sv.... 7,464 $14,146 

S80. Pac. of N.M.b.Sept. 200,920 152,394 
July 1 to Sept. 50.... 507.450 447,990 
sovthern Rallw’y.aOct. 3,555,388 3,402,349 
July 1 to Oct. 51 .. 12,579,971 11,930,u80 
Texa~ Contral.a... Sept. 30,293 52,117 
Jaly 1 to Sept. 30.... 130,702 113,564 
folea: & O. Cent.a_ Oct. 253,898 233,249 
July 1 to Oct. 31.... 1,023,010 880,355 
Tol. Peoria & West bNov. 99,142 92,457 
July l to Nov. 30.... 509,567 509,441 
Toronto Ham. & Buff Oct. 38,404 33,637 


niop Pacifio.....a.Oct, 4,797,260 4,542,367 
July “ to Oot 32....17,310.362 16,081,479 





Wabash Oct. 1 aenree 1,643,001 
July FY to Oct. 31.... 6,705,705 6,135,903 
W. Joreoy & Seash. bOck 260,730 237,330 
Jam. lto Oct 32.... 3,243,421 3,069,521 
W. Va. c, - by, bsepe. 102,167 95,338 
July 1 to Sept. 3u.. 309,533 286,546 
Coal Baden. b Sept weeanens WAAR 
wae © Oe We Etas kamen” we 
Real Est. Dept.o Sept. ee ae 
Be hte Sepa3@ ... — ........ 
Aaseqeesses Sept. aainAAn 
"= ey a | ern aenhpeion 
Wheel. & L. Erte. ... O08, 328,280 286,043 
July 1 to Ook 34.... L236,582 1,030,384 
Wiscenaia Contra! BOog, 556,975 489,683 
July 1 te Oob Sl.... 2126,923 1,901,738 
Wrightev.& Tepe Boe 16,347 17,375 
July 1 te Oct 3:.. 45,905 57,703 
Yasoo & Miss Val.a. Ook 666,234 653,357 
July 1 to Oo& S.... 1,970,512 1,759,750 


@ Net caraiuge here given are alter deducgiiag 


Year. 
8 3 
194,890 210,024 
1,831,411 1,606,176 
316,372 172,232 
2,325,079 1,634,086 
370.136 523,936 
3,948,721 3,735,521 
643,922 543,360 
4,977,779 4,183,539 
166,809 103,683 
510,521 260,092 
1,177,033 364,866 
3,355,301 2,967,205 
453.015 df.145,154 
934,481 256,211 
1,630,048 219,712 
4,739,7-2 3,223,416 
34,9138 21,804 
324,250 89,058 
1,714,966 241,516 
5,114,032 3,312, "474, 
35,138 35,028 
123.943 122,688 
£16.927 £17,634 
£138,238 £133,041 
17,779 21,735 
64,931 60,557 
60,835 50,408 
190,194 193,316 
10,100 2,073 
37,944 15,366 
1,069,670 364,386 
3,338,408 2,713,639 
3313, 137 $383,569 
633.0 20 $882,571 
134, 102 189,156 
319-891 325,364 
33.381 35,413 
224 17 225,318 
49,614 40,3871 
171,236 158,338 
215,874 201,679 
623.080 652,441 
398,134 203,781 
1,279,235 608,482 
10,328 6,636 
34,544 63,407 
3,168,194 3,030,000 
10,986,997 9,343,803 
171,074 138.845 
497,183 288,226 
5,367 6,045 
9,437 5,959 
18,160 13,315 
49,794 39,184 
7,079 7,327 
14,261 14,051 
56,877 61,269 
175,7: 123,082 
290,850 222,083 
696,100 526,302 
18,326 11,475 
33,3510 20,344 
39,213 78,080 
I pe 191,266 
8,567 691,832 
2.32 26, 712 1,937,034 
175,186 153,013 
313,021 397,312 
121,449 94,593 
367,264 261,342 
1,302,156 1,234,665 
4,030,121 3,943,986 
19,028 27,973 
»TTS 45,945 
63,034 70,271 
373,908 244,257 
15,599 13,156 
142,704 41,645 
27,629 14,606 
2,480,313 23,199,927 
395, 7,295,582 
617,654 337.399 
2,131,304 1,598,582 
41,638 37,738 
920,585 397,495 
32,153 42,297 
LL1,153 125,119 
44,432 31,944 
112,475 155,738 
5,513 9,728 
23,192 20,130 
32,097 108,959 
246,319 300,983 
113,489 93,334 
403,309 353,425 
216,419 184,325 
319,73 722,832 
Y, vd3 9.472 
16,227 24,382 
280,063 340,392 
462,377 by att 
barod. 


o Net earnings bere given are before dodaviing taxes. 
Rh the balance here given there ™ charged, oi for repaira, 


lagewents avd general expenses 
there Was charged 


Qviober 
pw oR eA Krom Jaauary 
this purpose $375,156, gh S: a 


Sao, leaving 


Ook 
























































ant? 










Tia a lt tai aN Doni a, Uae eam 


A SER ne UN i LAB RE Sis 


Sw Sa Ser See 
stg: SER AML S62 S065 








4 
ca 


eGuttae eee ees ee 











1308 


balance o: can.atee 


889. These 
eonvertible into gold at the current rate of exchange. 
@ Gross earnings include other income. 
f Thirty per cent of gross earnings. 


gene allowing for other income received, net in October, 1901, was 
men “ esnoerD $117,149; from July 1 to October 31, 1901, $237,186 


“Jeune mien include Houston & Texas Central and its subsidiary | 


lines and the Cromwell Steamship Line. 


k There ficures irclude in both years results on pate City Fort 


Scott & Memphis RR. and Fort Worth & Rio Grande R 
n Includes Paducah & Memphis Division from July 1 in both years. 
+ For October, 1901, taxes aud rentais amounted to $172,531, 


sees. $166,894, after deducting which net for October, 1901, was 
235,165, against $2,074,560 


THE 





ese figures are in Mexican currency, and are 


From Jaly 1 to October 31, 1901, 


taxes and rentals amounted to #681, 040, against $654,572, after de- 
ducting which net was $7,990,979, against $6,204,792. 
§ Net earnings are after allowing for expenditures for betterments. 


* These ficures include, besides the old Savannah Florida & Western, | 


the Alabama Midiand, Brunswick & Western, Charieston & Savannah 
and Silver Sprisgs Ocale & Galf, all of which have now been consoli 


dated. For last year thé earnings of these separate roads are combined | 


for purposes of comparison. 


Miscellaneous Companies. 
——Gross Earnings.—— ——Net Earning:.—— 
rae ng ng 


Companies. 
Binchamton Gas. ..Sept. 
May 1 to Sept.3¢. .. 
Buffalo Gas Co... Oct. 
Consol. Gas Co..N.J.Nov. 
July 1 to Nov. 30.. 
Detroit City Gas. Aug 
Jan. 1 to Ang. a... 
Gas & Electric Co. of 
Bergen County .. Oct. 
June 1 to Oct. 31---. 
Ga. Rap. Gae-L. Co Sept. 
Jan. 1 to Sept. 30_-.. 
Jackson Gas-L. Co_Nov. 
Mar. i to Nov. 50 ... 
Knickerbocker Ice Com- 
pany (Chic.)...... Sept. 
Laclede Gas L’t Co Nov. 
Jan. 1 to Nov. 30.... 
Lowell Elec. Lt. Co.Oct. 
July 1 to Oct. 31..-. 
Madison Gas & Elec.Sept. 
Apr. 1 to Sept. 30-... 
Mexican Telephons.Oct. 
Mar. ito Oct. 3i--.. 
Pacific Goast Co..aAug. 
July 1 to Aug. 31.-.. 
me Gas L.Co.Sept 
July 1 to Sept. 3v... 
8t. Paul Gas-Li. Oc. Sept. 
Zan. 1 to Sept. 30.... 
Western Gat Co.— 
Milw’ee Gas-L. Co.Sept. 
Jan. i to Sept. BU... 


rreni Ourrenit Previous 
Year. Year. Year. Year. 

. € $ & 
a. 3,271 3,178 
ibd Tkides wee 13,025 11,868 | 
en a 33,652 27,355 
batons 4.168 3,073 | 
= ee 72,926 64,078 
dichieiaiialen 28,746 20,822 | 
Jscviehn $23,580 312,511 
24,400 22,251 10,145 7,548 

116,480 95,212 52,690 35,621 
ee a 16,186 15,649 | 
Sibdidie:,” ithtilinmere 126,438 119,652 
a a ee 4,170 2,889 | 
ee ee 24,972 19,984 | 
WDE.” | ei 43,590 48,109 | 
Pe oe = ee 104,861 96,883 | 
ibittine «. biidiinndine 934,652 865,584 
16,422 16,031 7,453 5,528 
56,557 6,307 18,586 15,5064 | 
tides ~ ~ Wiliaednée 4,724 4,348 
ilinée . « deitbiiuss 28,819 24,090 | 
18 O47 15,718 9,274 7,864 

140,707 122,197 63.399 54,526 

399,024 519,623 80,933 144,831 

855,410 1,045,495 195,343 284,433 
Sa eae 5,164 5,825 
SE eb ea 13,264 14,972 
nibdtlne «Nene 27,446 28,705 
ea See 219,969 198,591 

48,786 aan 911 
381,911 84, "750 








interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges. 
— Ini., rentals, eic.——. —Bal. of Net Barn’s. 

Gurrent Previous 


Boad:. 
Atiantic & Birm’gh.Nov. 
July 110 Nov. 30... 
Oent. New Engiand.Oct. 
July 1 to Oct. 81.... 
Chic. ary ——— 
July 1 Oct. 3i.... 
Ohic. & <7 aie -Oct. 
July 1 to Oct 31.... 
Onic. B. —~ amen -Oct. 
Apr. 1 to Oct 31.... 
Choc. tom aamantl Oct. 
Nov. 1 to Oct. 31... 
Olev. Cin.Ch.&8t. L.Oct. 
July 1 to Oct. 1.... 
Peoria & Eastern.Oct 
July 1 to Oct. 31.... 
Ciev.Lor'n & WheeLJuly 
Den. & K. Grande...Oct. 
daly 1 to Oct. 31.... 
Detroit Southern. ..S5ept 
July 1 to Sept. 30.... 
Dal 80.%. & Atl... .Oct. 
suiy 1 cote 8 Bin. 
Booking Valiey..... Oct. 
duly 1 to Oa. eS 
ind. DL & lowa.....Oct. 
daly 1 to Oct. 21.... 
Kanawha & Micb...Oct. 
duly 1 wo Oct. B1.... 


Bashy. Chat.@6t.L.Cct. 
duly 1 to Oct. 1... 


Ne on. ..Oet. 
"july ito Get 31... 
angel: 4; Morin. - fit 
ito Oct. B1.... 

kere -- Ot. 
dom lio #l.... 1 


Curren: Previous 
Year. Year. Year. 
b & g 

2,083 2,083 3,063 
10416 10A16 8,152 
12,928 12429 def.7,342 
51,8898 49,906 832 
800000 797,260 1,470,202 
3,200,000 3,188,040 4,055,707 
128,210 180,829 Rs yp 

522,228 528,299 *486,506 
319,000 316,997 1,046,855 
2,283,000 2,216,979 4,366,515 
52,465 43,560 216,864 
593,316 497,835 1,421,727 
227,468 238294 802,130 
232,098 968,285 1,095,145 
33,688 33,750 36,648 
184,763 135,000 84,4468 
28,117 28,117 72,706 
206,237 206602 1242,146 
817,774 819,614 1986,080 
26,500 ae 4,840 
| ee es 12,994 
78,642 78,226 “det.9.137 
214,566 312,899 “69,399 
78,017 824 **166,708 
290,934 296409 *501,060 
24,147 20,764 23,296 
97,001 3 109,158 
11,447 10,735 “16,744 
44,814 42,642 “89,808 
7 283 4,512 *8 AS4 
31,618 18481 “18,763 
308,469 oor as 490,218 
s220,178 1,157,206 785,370 
162,510 1602826 it gtr 
610,089 20 217,004 
Bao 2,250 6,021 
9,000 19,814 


sees 


ARATE 1100008 08D bUAIS 





70 ABE 


Year. 
g 


1,026 


det.v64 | 


1,185 
8,104 | 
1,520,867 


4,356,612 | 


CHRON ICLB. 








—Int.,rentals, etc. a 
Ourrent Previous 


Bat.of Net 
Year. ear ent 
Roads. . ™ s Year, 


Picte. 0.0. & 8t.L. Oct. _ 315.051 _ 842,377 
Jan. 1 to Oct. “Si... 8,857,809 8,184/663 1,619;974 sry 
wa] pompanies....Oct. _ 062.000 . 
companies. _. x 790,979 
July 1 to Oct. 81... 34485000 3,163°918 1 o00,oae “htbAge 
aa ge Junct’n. Sept. 7,708 7,708 9,219 ' 





to Sept.30.... 77,083 77/083 6 1ise 
| Rto Grande South. ated 19,311 17,88 
| July 2 to Sept. 80 55,028 5aace ery : 


1. Jos. & Gr.iIsl’a. Oct. 8.750 8,750 8 
July 1 to Oct. 81.... 38,009 35,000 155 ¢80 
| St. L. & San ‘Wese...0ct 484,809 375,689 +584 419 
July 1 to Oct. 81.... 1,657,812 1,521,682 *1,700'879 « 








| San Fran, &No. Pac. Nov. 22,771 22,863 10,610 

July 1 to Nov. 80... 113,855 114814 120/169 
| South. Mo, & Ark...Nov. wae  tecuekes 6,526 

Jan. ito Nov. 30 . 34,300 oe... 50: 344 

Southern Pacifio...Oct. a2,403,449 = ........ *843,459 

July 1 to Oct. 31....08,825,397 9 20077 *2,515,840 
| Loledo & Ohio Oen.. Oct. 89,827 33,734 *2 38 Pen 
| July 1to Oct. Bl... 189576 135'284 *118'6Ss “10 
| fo! Peo. & West...Nov. 23,050 22,744 def.4451 ders 
| July 1 to Nov. 80... 115,264 118,764 “37/459 “E4588 


| TorontoHam.&Baff.Oct. 14,621 14,666 13,008 —det.gg 
| W.Va. Cen.& Pitts.tSept. 25,535 25,733 56,562 78 

| July 1 to Sept.30.... 76,498 77,233 170/391 228 ee 
Wisconsin Central..Oct. _ 139,940 131,253 *78,907 "52,937 
| July 1to Oct. B1.... "560,045 841,154 *267,152 “176-735 
| 


* After allowing for other income received. 
| ¢ Includes operations of railroads and coal and real 
| ments. estate depart. 
| These figures are after allowing for other income and for discount 
| and exchange. After deducting $10,000 for Renewal Fund and 
| bond conversion im Oct., 1901, and $15,000 in Oct., 1900, the rari 
| for the month is $233. 146, against $214,546 a year ago. From I 
to Oct. 81, } ae the deductions for this purpose were $4 
against $60,00 0 a year ago, leaving a surplus of $945,089 in 901, 
| against $722,234 in 1900 
| m These figures for October include $1,041,531 appropriated tor 
betterments and additions to | tapes and equipment; from Jal: 1, 
to Oct. 31 the amount expended for these purposes was $3,375 ‘209, 


Philadelphia Company. 
— —November.—~ —Ji i 
1901. 1900. 1 a i 


$ 
| Gross earnings ........-.. 286,971 209,670 2,74 sas e9 2,206,580 
| Operating expenses ‘and taxes.192,319 173,281 1 680, 774 1 ‘357, 857,246 
Netearningsfr’m opera’t’n.. 94,652 36,389 1,064,969 849,336 
Other incomet...............00+ 5,588 12,055 513,013 359,046 


Total earn’gs & other ine....100,240 48,444 1,577,982 1 208,882 
Deductions from income*..... 21,499 13,687 263,487 223,469 


Total income...............-- 78,741 34,757 1,314,495 984913 








—_— _ _ 


Interest on funded debt. ...... 17,708 17,708 194,791 190,695 
Dividends on preferred stock. 16, 667 16,667 183,251 153.25 


"34,375 34,375 378,042 373,876 








Net income of company..... 44,366 382 936,453 611,087 

| Affiliated Corporations}— a BR a ie 

ee 88,424 63,187 870,621 630,611 
oe to others than 

elphia Co......-..++ ° 944 446 9,363 8,113 





Phil. Co.’s int.in netincome. 87,480 62,741 861,258 622,698 


*These deductions include the following items: Rentale of leased gas 
lines, interest on current liabilities, interest on consumers’ cash 
advances, ete. 

t The vet earnings of the affiliated pony tee only be ae rin ee 
income of the Philadelphia Co. as they are declared in di 

1 Includes Consolidated Gas Co. of Pittsburg, Allegheny. th. 0o., 


*108,976 | Braddock Gas & Light Co., Allegheny County Light 


*307,432 | 
735,841 | 


8,236,5 50 | 


149,081 


780,908 | 


293,805 — 


Valley Gas Oo., Union Gas Oo. of McKeesport, Equitable Gas C6. 
| United Traction of Pitteburg. 


STREET RAILWAYS AND TRACTION COMPANIES, 
The following table shows the gross earnings for the latest 


803,944 | period of all sTrEET railways from which we are able to obe 


87,855 
96,987 | 
det.5,617 


$229,546 
1782,284 


Lebo 1477281 





| tain weekly or monthly returns, The arrangement of the 
| talble ie the same as that for the steam roads—that is, the 


first two columne of figures give*the gross earnings for he 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 


OTRERE BAILWAL vs AND TRACTION OOMPADIES. 





Latest Gross Earnings. | Jan. 1 to Latest Date 
Goss | 


HABNINGS. 0 ' 
Wesker ile Year. | Year. Year. Year. 


—— 











& & * s 
American B’ye. go, November | 73,798) 61,888) 796,296) 727,907 
uste Ga) & 


“tie. nagereen  QetObeR 18,081| 16.772) 169,060 ie 
pingpento o Be... | 1007 | ob aba 10 


yg igen Loe 
rs Blec..| pa 12,041| 9,782) 150464 18h 


Be e| Bia He Eee 




















8,766) 7,201) 75,168 
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=— | Latest Gross Marnings. | Jan. 1 to Latest Date 
Gross Our'nt| Prev’us) Ourrent ut (Precious 
BARNINGS. Weekor Mc! Year,| Year.| Year. | Year. 


g } $ 

‘ovember |191,296 1740784 2 997 210 1,876,050 
-- ee vember 21,125 i” 813 29,853) 163,674 
“| November | 13,22+ 0925 
| October ...|277,008 267,180 2,529.5 
y. November 8,607| 7,450| 113, 95,708 
| November 118,863 107. 768| 1.374.784 1 ,187 728 
\Odwk Lee.| 57,144 61,179 2,762, | |2 "437,784 
ie wk Dec.| 4,684) 4,853 





ee 


Te is od wk Dee.| 61,798| 56'032 
} | November 88 956) 37,159; 412,901 


November | 27,322) 25,324 
.| October. . eth pe hgh FS 
October. .- 


, | October. - 


eeeeres | ceascaes 


331,404) oes 9 


oy tt: Nae eh 4 3,998,737, ls 216.663 


November .109| 118,228) 101,711 
October... 10,108 9,257, 116,814) 97,641 
September; 11,804) 9,756 76,775 76,063 
November NO | 94 404en @4,263) ........ 
October...|483 939/442,195/5 Bon aes 4,765,434 
October... 166,060) 159,277 \1 601,683! 1,504,787 


October...| 6,434) 5,776 "59, 24 48) 56.743 
September; 10615} 9,812 79,401 76,391 
October...| 8,516) 8,385 105,608) 112,407 
November| 3,865) 3,554 64,465 57,814 
November] 49.248) 40,932) 563, 1527 475,330 
Seat chns November} 4200) 3,934 49,6 29; 46,988 
Gomp’s novemanet 286,971 | 209,670/2, 1% 743 2,206,530 

Trac | October. 18,737; 11,082 43,774 120,608 































pawaes November| 16,101) 12,603) 200,762) .... ... 
ee |November| 2,083; 1,866 ye” | ree 
| 20.991) 20,727) 169,748| 156909 





October. ..| 36,901) 32. 833) 344,211} 308,422 
x08 | November |479,390/436, 762 5,312,795 4,004,923 
alway. November| 11,382) 7,723, °°...) °...’ 
. | October...| 12,638] 48, oH soe td 504,850 
November] 1 6,272) 14,5906 
November 27.701) 22, 18 

Elec.. | September] ......{ _...... 49,72 47,18 
. & Power| October.. 

& Light. | October. ..|114,666/101, 920 ae 972,478 
Lewateaee | October. --|162, "514 4/126, 1,360,84 

Tran | October .. 270, 953) 240. 758! 2, 61 1, 117) 2, "342. 822 
November 21,797 19, 016) 256,470 "230,487 


f November |118,792/111,336 |1,244,449/| 1,230,142 


| November |171,425|153,657/ ........| ....---- 
| November |203,100|189, 287 (2,456,589 2,174,329 
| August... 8/603 6,200 46,167; 30,559 














§ These are results for properties owned. 

{Strike of employes in October, 1901. 

Street Railway Net Earnings.—In the following we shcw 
both the gross and the netearnings to latest dates of allSTREE1 
railways from which we have been able to procure monthly 
returns, As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon as re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring together all the rcads reporting. 


as is done to-day. 
——Gross Harnings.—— ——Net Farnsngs.—- 
Ourrent Previous 


Ourrent Previous 
Year. Year. Year. Year. 
Roads, & 8 & s 
Amer.Light &Trac.Nov. ........ 2. enecee 89,331 65,953 
Augusta Ry. & Elec.Oct 18 031 15,772 8,019 6,104 
Jan. 1 to Oct. 31.... 169,950 157,049 67,671 65,264 
Binchamton RR.b. Oct. 16,884 14,792 7,590 6,575 
July 1 to Oct. 31.... 79,311 69,974 38,994 34,315 
Brooklyn Rap. Tr.e.Oct. 1,067,106 991,454 294,710 351,472 
July 1 1to Oct. 31.... 4,500,707 4,217,912 1,469,188 1,616,388 
Chicago Electiic Trac.— 
Jwy 1 to Sept. 30... 34,740 31,711 11,173 9,110 
Chic. & Milw. Elec. Nov. 12,041 9,782 6,237 4,178 
Jan. 1to Nov. 30.... 159,454 131,066 91,219 77125 
be § & Cov.— 
to Sept. 30.... 610,642 588,710 {363,145 {350,489 
ene. Ga) Nov. 3,177 3,000 483 189 
Vv. 30... 37,670 36,976 4,975 7,350 
Oa Cag FB ?. Ries aOct. 5,128 4,125 2,760 1,189 
Pic noe 39,365 40,925 13,551 13,237 
Clev. i galy rq 8,765 7,201 4,141 3,758 
Jan. 1 to Oct. 31... 75,163 52,131 32,038 22,275 
Gleveland Eleo.a.. Oot. 200,280 194,615 90,618 94,276 
Jan. 1 to Oct. 31.... 1,905,914 1,701, "316 853,272 778,524 
Gey. Elyria & West. Nov. 21,125 15,813 8,756 4,021 
dan. 1 to Nov. = 229,853 163,674 104,086 62,055 
Ger, Painesv. & E Nov. 13,228 10,925 4,609 4,014 
Jan. 1 to Nov. iu" - 168,051 181,184 72,632 68,678 
bay ety? ).b. Oct. 277,008 257,180 150,747 149,043 
a he to Oct. 3i.... 1,847,828 1,760,066 068,833 985,268 


¥.City Tr’mw.bNov. 118,863  109,7 54,025 48,911 
wag.o 1 to Nov. 30.... 1,376,784 1,184 798 623,084 
Dewoit United.... Nov. 254,807 219,603 106,125 92,14 
Jam. 1 to Nov. 80.... 2,647,729 9,335.059 1,204,868 1,0 5088 
Rapid Railway... Nov. STBID coves ds OBOE vesvacet 
ee ee LE | ree 
Jam. 1 to Nov. 80....°2,884,606 9 [2l007) *ageolesa to 257: 
Trao.. Oct. 88,678 87,116 16,155 16,504 
SR LW Ook Bh... 878045 —cececee BGABTO scence ane 
Bigtn Aurora'e4o.,. Nov. 27,322 25,924 10,184 8,643 
June l to Nov, #0. .. 196,492 167,049 04/374 42,600 
Galveston City Ry..Oct. PE . -ononnaee 2,€00 
* Traot’n, . Oct, $2,143 27,108 9,502 9,016 
Tr, (Bufft,), Oct, 680,501 294,152 11,512 
Lto Oct. 81.. Fee 44 005,549 1, wnes 
Traction, ‘e.Nov, 


* 
Lon4.St. ae see. jaOct. 10,105 9,257 3,749 2,054 
Jan. 1 to Oct. 31.... 116,814 97,641 
Lorain & Cleve. Ry. Sept. 11,304 9,756 7,683 5,310 
Lynchburg (Va.) Traction 
& Light— 


May 1 to Oct. 31.... 83,359 —s .....22- ee 
Madison Traction... Nov. 4 ne eee 1,494 os dala 
wets 9 Electric. font 10,615 9,312 4,546 4,952 

July 1 to Sept. 30.... 37,613 35,581 20,732 20,539 
New Caatle Tract.. Oct. 8,516 8,385 1,365 1,649 

July 1 to Oct. 31.... 49,586 50,313 17,972 20,942 
New London St. Ry.Nov. 3,865 3,554 342 401 

July 1 to Nov. 30.... 38,978 35,789 17,992 14,730 
Northern Ohio Trae Nov. 49,248 40,932 21,501 13,890 

Jan. 1to Nov. 30.... 563,527 475,330 243,650 179,944 


Olean Street Ry. ... Nov. 4,200 3,934 2,156 1,541 
July 1 to Nov. 30.... 25,876 23.837 14,300 ‘ia 


Richmond Traction ee 20,991 20,727 5,322 





Oct. 1 to Sept. 20. 218,570 203,056 79,027 99/08 
Sacramento Electric Gas 
& Railway Co.... 34,901 32,833 18,975 17,906 
Feb. 1 to Oct. 31.... 312,106 279,61 165,214 152,521 
Scranton J gy de -Oct. 2,638 48,730 {df.26,661 13,993 
July 1 to Oct. 31.... 197,662 219,003 69,428 90,510 
So. Light “1 Tract. ..Sept. — 17,497 15,068 
Apr. 1 to Sept. 30... vi PSS 92,920 71,983 
South. Ohio Tract. .Nov. 27,701 22,3386 11,713 SATS 
Jan. 1 to Nov. 30.... 312,432 270,164 144,259 130,138 
Tacoma Ry. & P....Oct. 34,087 26,795 11,597 5,369 
Toledo Rys. & Lt.a Oct. 114,666 101,220 60,049 49,126 
Jan. i to Oct. 31.... 1,072,250 972,478 556,126 457,145 
Twin City Rap. Tr... Oct. 270,953 240,793 152,893 131,282 


Jan. lto Oct. 31.... 2,611,117 2,342,322 1,424,216 1,252,315 


United Trac. (Pitts.) Nov. 171,425 153,657 66,222 70,309 





a Net carnings here given are after deducting taxes 

b Net earnings here given are before deducting taxes. 

* The earnings of the Rapid Railway are included in these dgures 
from July 1 only. 

+ Strike of em ployes during October, 1901. 

{Taxes and tolls from January 1 to Sept. 30, 1901, $116,733, 
4 against $135,119. After deducting these items the net from Jan. 1 
to Sept. 80, 1901, $246,362, against $215,370. 


Interest Charges and Surplas.—The following Srrgzer 
railways, in addition totheir gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 


—~—Ini.,reniais, ete.— —Bai.of Net Zarn’s.— 
Ourrent Previous Current Previous 


Year. Year. Year. Year. 
Roads. 3 $ 3 3 
Cl. & Chag. F. Eleo.. Oct. 1,362 1,004 1,398 135 
Jan. ito Oct. 31.... 11,233 10,906 3,313 2,331 


. & Eastern... Oct. 3,205 3,123 938 635 
mee 27,568 def3,615 def.5,293 


Jan. 1 to Oct. 31.... 35,653 
land Electric. Oct. 21,256 27,823 69 362 66,443 
et to Oct 32. 200894 218313 652,373 se0atl 
Cons. Trac. (Pittsd.) Oct. 63.974 63,213 fLI5,517T 113.988 
Apr. lto Oct 31.... 444,325 434,751 #724,980 (698.383 
Denv’r City Tramw Nov. 32,437 31.607 21,588 17,30 
Jan. 1 to Nov. 30.... 350,749 343,220 273,195 130,301 
Internat’! Tr. (Boff.) Oct. 100,923 $2,753 *231,323 "37,2065 
July 1 to Oct Si.... 408,134 324,551 *1,069,972 “238,137 
London Street Ry..Oct. 1,957 1,691 1,793 363 
Jan. 1 to Oct 3 a 19,800 18,294 24,739 9,7' 
Lynehburg (Va.) Traction 
& Light— - 
May lto Oct. 31.... 18,750 =... .... MO Kate 
Northern Ohio Trae. Nov. 12,437 10,417 9,064 3,473 
, len 2 to Nov. $0.... 123,848 134,731 ly, 802 45,163 
Sacramento Electric Gas 
& Railway Co.... Oot 9,680 8.926 ASS 3,980 
Feb. 1 to Oct. | $4,418 SQ435 80,796 72,086 
Toledo Rya. & L’ht.. Oct. 37,312 34,271 22,237 lk 
Jam Lto Och S3i.... 330542 340,508 216,584 L1G; 
e ct hw Tr...0e8 75,684 68,256 77,234 63,036 
“" we ts Se Oct Sl.... 738,437 635,408 687,779 556,307 
BB, Koh ( Pitta.) Nov. 41,793 41,795 4,429 28,324 


* after allowing for other tnoome received. 

tThese figures tnclude other mMoome. After deducting $86,143 for 
taterest on funded debt and dividends on preferred stock in Océ 
1901, and $86,476 ta 1900, there is a surplus of $29,374 this year, 
against $27,452 last year. From April } to Ove. 31, 190k, the deduce. 


aoe'vag | Hon for interest and dividends was $804,501, againat $000,022 in 


1900, leaving a aurplus of $120,479 this year, agains) $92,762 last 


year, 


a 


ANNUAL REPORTS. 





Annual Reports.—The following is an index to all anneal 


“a ale reports of steam railroads, sirees railways and wuscellancous 
113,¢98 | Companies which have Seen published since soe last 
828,080 editions of the Invusvors’ and Stages Rauwwar Syreus- 
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This index does not include reports in to-day’s CHRONICLE. 


RattRoans, Ero,— Page.| _ RATLROADS, ErTo.—{ Con. 
Alabama Grext Sonthern........... 1008 Lehich & Hudson River... 
1 Maine Central........... 





Alabama & Vicksbure.. 
American Alkali i. 
erican Bicycle..... 
American Cotton Oil. 
American Grass Twine (official 
Statement. Nov., 1001).........06 12 


Manhattan Ry..... cm 
Mergen: baler Linotype. 
Michigan Central . » 
Minn. St. P. & Sault Ste. Marte.... 7 
Minneapolis & St. Louis.,...... 953, 061 





8 
American Linseed x ARAN Mobile Jackson & Kansas City.....1008 
American Ma!)tiig ...... . OS YO aaa een 1058 
American Soda Fountain......... : Nash. Chat. & St. Louis......... $36, 781 
American Typefounders... New Orleans & Northeastern...... 1262 
Ameri. an Window Giass........... N. Y, Cent. & Hud. River. .71¥, 778. 700 
itimore & Onio..... , Pacific Coast.. 953, 963 


angor & Aroostook People’s Gas Light & ‘Coke “(hal 
1) 


Bost ‘n & Maine....... sheet of Oct. 1, 1901).......... 58 
Buffalo Gas, ........ Pittsourg Brewing..........ccereeeee 1158 
Canada Atlantic... = Pittsburg & Western... ........0.006 1108 
Canada Sourhern...... Porviana & Rumford Falls......... 1008 
Centra! ot Georgia : Pallman Co....  .....«: RE, 
Centra: Vermon: Sosds waa iiroad Securities (officia) state- 

Chicago & AJLOD...........-...++ SR, SP 5 SENED conecnnem..: ‘wovocss dina eGhahe 958 


Reading Company... 
octaw Oklahama A Gulf. Rio Grande Wesrern 
cinnati Ham. & Dayson. ae 7 
eve. Akr: Dn & Oolumbus.... .. 955 | St. Joseph & Grand Island . 1058 
Clevelana Lorain & Wheeling..... 953 | ~t. Lawrence & Adironaack........ S40 









| 

Colorado Midland... ........... . } St. Louis & San Francisco......806, 911 

lidated Lake Superior........ 1102 | santa Pe Prescott & Phosentrx..... . 054 

idle Steel of America........ 9 BE TOUS, RO ng. cocevecevevccesceuna 1008 

Detroit & Mackinac............... --1261 | So :ithern Intiana..............-.. ..1261 

Detrott Southern (statement of Texas Vent -- Oa 
Sent. “0, 190i) 3 Toledo St. Louis & Western 


Distilling Co. of America. 
Gtnucose Sugar Retnine..... 





F 
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2 | Western Union 
840 | Westinchouse Air Brake (bal. sheet 
iowa Central. .......-.-. RS. , “Qo eS. Pee 
Kansa- City ft. Scott & Mem. Rail | Wheeling & Lake Erie.............. 1058 
ay (application to list) ......... 4 Wisconsiu Central....... ....... 838, 8 


Kansas City Southern... 
260 STREET RarLwaYs— = 
-10 


Lake Erie & Western....... 
Late Shore & Mich. South... 1360 Montrea! Street By..........0c0.0. 2 








Kensas City Southern Railway. 
(Report for the year ended June 30, 1901.) 


President Stuart R. Knott says in substance: The com- 
pany was incorporated under the laws of Missouri on March 
19, 1990, and having purchased the property of the Kansas 
City Pittsburg & Gulf RR. Co. at foreclosure sale, began the 
operation thereof on April 1, 1906. For convenient reference 
the gross receipts and net receipts from operation for the 
fiseal year ended June 30, 1901, are compared with the re- 
sulte of operation of the same property for the preceding 
twelve months. The business of the company at Kansas City 
has been handled with reasonable satisfaction under a con- 


(Vor, Litt, 
Earnings, Etc.—The tables of UbUERLSons and eae 
the balance sheet follow: Ons and earnings ang 
STATEMENT FOR YEARS ENDING JUNE 380, 1900 axp 1901 
Operations— ‘ 


Mileage operated........... RRS e eee asetey 
Gross receipts from oper. per mile of road. $4,908 
Net receipts from oper per. mile of road... 943 
xNumber of tons carried 


x do 


71 
do. one mile... 5 pay 







‘ § 58,3 

Average receipts per ton per mile. Soon 
Freight receipts per mile of road 4,074 
Freight receipts per train mile. 175681 
y Crain load intons ....... ene sagecceercascns 815 
xNumber of passengers carried..... 479,993 


xNamber of passengers carried one mile... 20,402,416 
















Ave:axe receipts per passenger per mile. .. 02416 
: ee 0d receipts— 
GMEME chown sscabtcbbbuvcebdthbuthobacss ooe-- 83,42 
Passenger.............. weveseeecece ee ’ 493 '000 
Mail, express, ete............ @cubaed vecressee 203,766 
Total .............-..0...-.--sse00-0..000. 80,118,768 DLE 
Operating expenses— $4,126,763 4,788;005 
Maintenance of way and structures........ $843,455 
Maivtensnce of equipment............ . 601,749 
Oonducting transportation....... Aer 1,710,952 1 
General expenses................. woe 169,859 286,686 
yo , RRR eesesceneeee §3,326,015 8 — 
Net receipts from operation................ $792,749 8 
Percentage of oper. expenses to receipts. .. 80°75 1 


Construction, Jals-Dec., 1900, inetuded penses 
‘onstruction y- ie nelu in oper. 
Miscellaneous income. ..... ctecererprererterke rte c 


Actual net income........... cs cee.-seessenceee SL.geaine 
Deductions— verereecens GL BBGI8G 
Taxes. ..... especpoocecscees eee ectcens cer cee wee ceereee seeccrenene SLT 
Interest on bonds ........- sieied a ebsibisesebebeabebbel si 
Interest on receivers’ vertificates...............00e0--- . 








Nore.—Property operated by Samuel W. Fordyce and Webster 

Withers, receivers, K. ©. P. & G. RR. Vo. from July 1, Mareh 

Siete K Ci . South Ry. Co ss 

* The Kansas City Southern Ry. Co., by reason of ownershi bonds 

and stock, fs entitled to receive the net earnings of the Koos Oity 

Suburben Belt Ry. Co., which 1s operated separately. These 

in = pee as yo in _ oF tks Seatenn Et .83,813, ana if inoledel 

woulda increase the surplus of the Southern for the late fi 

$662,496.—[Ep ae 
x Number earning revenue. y Including company’s freigh 

tons, against 30 tons in 1899-1900. “4 ited =“ 


GENERAL BALANCE SHEET JUNE 80, 1901. 





tract with the Kansas City Suburban Belt RR. Co., which 
property has, during the greater part of the fiscul year, been ; 
operated by receivers. No part of the operations of the Kan- 
sas City Suburban Belt RR. Co., or its allied companies, is 
incinded in the returns of earnings [tabniated below]. The 
receipts of that property for the fiscal year ended June 36, 
1901, after payment of expenses and tuxes, as reported by ite 
reseivers, were $183 613. 

Improvements.—T he expenditure in completing the prop- 
erty. buiidiag new bridges and yard and side tracks, for new 
baliasting and necessary chanves in grade and alignment, 
etc., during the period from April 1, 1900. to June 30, 1901, 
amounted to $1,041,004. The expendi'ure for additional cars 
and engines, consisting mainly of 200 turniture cars, 500 box 
care, 200 fiat cars, 300 stock cars, 2 mail and express cars, 6 
cabooses and 10 locomotives, from April 1, 1990, to June 30, 
1901, was$i.204 606. Both enginesand cars will have to be in- 
creased in numb-r during the present fiscal year. Twenty- 
three timber trestics. aggregate length 2,707 feet, were re 

by steel bridging, aggregate iength 1626 feet, 1,014 
feet of uanecessary opening being filled. The bridges acrose 
Eik. Red and Houston rivere were replaced witth modern 
steel. The most important piece of work completed during 
the year was tne new bridge over the Red River, north ot 
Texarkanz, and the change of line in connection therewith. 

Conditions are such that a large proportion of the com- 
pose traflic is made up of low classes of freight, which must 

bandied at correspondingiy iow rates. To secure reasona- 
bie net returns, therefore, tne most improved facilities of 
the highest standard of excelience snouid be empioyed. The 
work heretofore completed was with thie end in mind, and 
similar work will have to be continued for some time to 
come. Heavy expenditures will have to be made during the 
current fiecal year im order to provide adequate termina! 
facilities at. sucn important points as Shreveport, Texarkana, 
Beaumont, Pittebury (Kansas), Joplin and Neosho. Later, 
attention will ther have w be directed to a genera! reduction 
of grades vetween Kausas City aud Sareveport. 


j 





Obtarning Title to Subsidiary Properties.—lt would seem | = 


that a foreciosure decree can be entered in the severa! causes | 
affecting the Kansas City termina! properties some time dur 
ing the eariy part of the coming calendar year, (V. 72, p 
1010.) Tbe causes involving tae Port Arthur terminals bave 
fiso progressed, and it is hoped thata decree of foreclosure 
Cab be Obialued during tae latter part of the current year, or 
in the early pert of the coming calendar year 

Eiguepment.— Tae egaipment op Jane 20,1901, included: | 

Leocomotiver, 112: passenger cere, 58; freight coarse, 6,172, al! 
eghippe®s Wii) saulomelic ooupiere, ame 0,90: 0! them with tram 
baker; Miiscelinuoviis vats, 404. 

trafjic.--A table suows that of tae freight carrie’ during 
the lust two yeats (aggregatimg 1,546,024 tous in 1800-0) aud 
1,664 166 tous an 1699 U0) the principal iteme were: 

Laaiaiue?, 660,593) wus (97 °6D Gout) ip 1900-0), ageinel 79,6389 
in Lsge-0); anibraciic cvs!, 36226 (19 56 per vont) maweinet 253 7784; 


ene wn! bab, 49,534, apeims’ ZION); grain, 102,192 (5°%8 poi 
Cent), again 162,407 





215 sleres of sok, costing ef the 
reads beep iaoned.”’ Adter the 


Dr. Or. 


Prop’y and improv’ts.$61,492,182 Preferred stock.......821,000,000 

| Securities of verm’i co. 18,7: 8,573 Common stock........ 30,000,000 
O14 co./s equip.cont’s. 1,095,723 First mortgage bonds 

Port Arthur Chaunel issued.. ... ........ 26,197,500 
Dook Oo........... 289,582 First mortgage bonds 

K. O. Sub. Belt RR... 46,250 notiesned,........... 8,802,500 


Reore. Commitree Sec. 
Account — 
Par vane of co.’s se- 


Obligations of the old 
co. & its receivers— 
Equipment trast.... 1,095,798 
curities held by Receivers’ certifie'ta 700,000 
committee pending Miscei. net liabilities 50,501 
tinal settlement... 2,833,728 Accrued interest on 
Bonds tn reserve...... 3,802.500 WOE iin. veneve crue 190,726 
Cash, Kansas City.... 105,934 Loans & bills payable. 581,743 
Oash, New York....... 149,479 Audited vouchers..... 202,661 


Due irom agents...... 13,251 aucited pay roils...... 202,280 

Solvent co’s & Indiv... 108 495 Unpaid inierest....... 45,158 

Bille for collection.... 90,645 Unpaid taxes.......... 5, 

Net traffic balances... 143,%53 Misceliancoas wre 7,168 

Reorg. com., current Income acconunt...... . 426,978 
BOCuUL......-.--...- 195,115 

Supplies... ......cc0.0-- 402,969 


A See $84,558,584 Total........ ...... $84 558,584 
~¥. 78, p. 1207, 1206, 728. 


Massachusetts Electric Companies. 
(Report for the year ended Sept. 80, 1901.) 
President Gordon Abbott’s report says in enbstance: 


GENEEKAL RESULTS. —The income account of the operating companiss 
for the year ending Sept. 30, 19ul, shows an increase in gross earD- 
inge over the preesding year of vesriy 5 per cent and au increase in 
net divisibie income of vearly 7 per cent. 

COMPANIBE CONTROLLED. The operati companies have been 
merged until to-day. instead of the foarteen in existence & year 
there remain only three: the Boston & Northern. the O14 Colony, 
the Hyde Park Electric Light Co., together with the L.wrence & 
ing and Middieton & Danvers wentiones beiow. Of these, the Boston 
& Northern appeared iv the last report ae the Lynn & Boston, end the 
Olio Goiony et the Brockton. During the year the shares of the 
Nashue Street Ky. heve been sold 

The property of the Newport & Fall River Company hat been leased 
to the O.d Colony Company tor 99 years. The trastese fee! that thelr 
direct interests should be Goufiued so far se portible to 
and therefore ask power to sel) the shares which they boid in the New- 
t & Full Kiver Company and the Hyde Park Electric Light Vo. 
Dury tie vest your sOditione beve been made by Lhe scq uisitOD 
the eharee of the wrenee & Reading, the Middieton & Ueuvers, the 


| Heverbil) & Andover and the Reading Wakefield & Lynutield Sires 


Kaliwey Companies. Of these companies, the Lawrence & 

Ware the only one w actual operation, but the others were elther 
course ul coustruction or bad ecg uired Joomtous Upon Which it Was iD 
Wwnded Ww pulid. These com when Geveioped, will connect 


’ 
| eilies of the Merrimac Valley, uot ouly with Boston, but with other 
| pulnte of interest wiong the Nurth Shore, As bus shares of these com 
| pavlor have been held omy & short time their curuings and e% 


e 


ate uvl inviuded Lo tuls repert, but their Valuuess wre ineluded 
cunsolidaled balence sheet by thie purchase, logether with the ROW 
QULSHUCLIUD MeRtoned above, The mimage base bern moreased BY 

0 # Wis! Of S19 wilee of trawk, Jooned in 24 cities aud 60 towns, with 
bb agKionele popuistion of over 1,000,000 exclusive of Boston, Tie 
tote) shece oppiial of the verious compauies amounts Wo 
Sheies, of whieh Wey 184,077 shares, or 99% per cent, are ip the 
possession of the trustees. 

COUPOP Nukes. —Le the jest @apudl report wontion wae made of the 
{aol the! severy vf the compenive had made applications w the Bal 
1900 Ouimiunissionere [or the leeds Of addiiouml Cayiial son, aud - 

price of iesue $907, 
eppomtenoce of the annua! 


E 
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hares, © rice of issue $1,928,630, were 
vcd, in order to provide for improvements and retire 

Pa amged debt (the funded debt of the companies was 
Wat unet 30, /90L, than st the same date last year). [n 
leas on Ber, means for the acquisition of these shares, the 
iitnorized anissusof not exceeding $3,500,000 of 4\4 

a ar gold coupon notes. Of these notes, $2,700,000 were 

1 Tye and sold on satisfactory terms, the balance of 


; of Jat a lolOR in reserve. [tis the intention to apply short- 
ut 1 ad 





Commissioners for authority to issue additional 
the various street railway companies in which you are 


4 od as been expended by the various companies 
BMBNTE THOT ae 436 for improvement and reconstraction; 
he past J\7-4 miles have been constructed either with heavy 
nis mow v7 rail, and 10 miles have been reconstructed with the 
or heey . 42 new cars have been purchased and 85 old cars re- 
and inereased in size; additional machinery has been 
pvt Brockton and Lawrence, and a new car barn, 60 cars 
t Tes been built at Haverhill; while 214 new motors and 
ty ts have been provided and 106 miles of new feed wire has 


strung. 

ies controlled by the Massachusetts Electric 

ouupalien Pith share capital of each, Sept. 30, 1901, follows: 
: COMPANIES CONTROLLED. 






P1186 | Matet’n & Dany. 8t. Ry.00. "526 
bee 2 "dlet’n any. St. Uo. 
: Fo. it Ere Ry. ‘ Haverhil! & Andover 8t. 
Geren ia S000 mack Walenta tres °° 
Colpay Street Ey eo. 8.570 | Bt. Ry.00. (10% paid in). 600 
OW ork Bie. Light Co. 2,875 
& Roekp. St. By. Oo. 300 —-— 
Tawr'ee’ Read. 8t.Ry.Co. 1,150 DOW scssaacsasssscasi 184,622 
The consolidated income account and balan~e sheet of the 
trolled companies and the income account and balance 
sheet of the Massachusetts Electric Companies, for two years, 
were as below: 
CONSOLIDATED INCOME ACCOUNT OF TH® FOUR OPERATING STREET 
RAILWAY AND ELECTRIC LIGHT COMPANIES. 

















1900-01. 1899-0 
Preyer erie te bassda bsases -85,778,133 $5,518,838 
pcccecdcccebecenscosesces 0,915,486 8,659,887 
dateieis.......c..-ceacesecee esaepicasisas $1,852,648 $1,859,501 
ouage MeRisisssecasinssnsyseassenssssssasoa - 937,206 994,294 
SND ROUND sas ciscsecsacssesseciicas $925,441 $865,206 
pudaeds.. Wys¥bs685008b505055855255000080005 -«. 779,462 645,545 
sth t3s 25545 sees bbehhb sabbee caassendos $145,979 $219,661 
eae fund, depree’n and sundry accounts... ........ 182,228 
Surplus for the year.........-.4---+.0-00---0- $145,979 $37,433 


CONSOLIDATED BALANCE SHEET OF ALL STREET RY. AND ELEC. LIGHT 
COMPANIES CONTROLLED BY THE MAS8S, ELEC. COMPANIES 
FOR THE YEAR ENDING SEPT. 30. 
1901, 1900, | 1901. 1900. 


Assets— $ | TAabilities— a 
Porrsrccccves 29,370,508 27,558.72! | Capital stock.......12,988,200 10.6F 6,585 
desescccccecseee 628,116 433,165 Funded debt....... 13,813,500 14,248,000 
ects. receivable.. 226.218 861,362 | Notes payable......41,990,176 2,235,049 
Coupon deposits... 110, soseseee | Vouch.&ace’ts ple 490422 465,113 
Sink @recem.f'ds 92,860 = ...s0.0. | State &localtaxes. 237,166 
id taxes, ins., Coupons outst’ing 110,685 443.448 
int. and rentals... 102,078 78,92) | Accrued int.. rent- \ 
Materl&supplies. 646,887 331,424) als&excisetax.. 805,290 
Divs. decl’d, unp’d. 68 406 152.769 
| Renewal funds.... 21,397 12,901 
| Burpius.......0. -e. 466,286 419.531 
Total........005 80,962,426 28,761,596 | Total... .ccccccee 30,962,425 28,751,596 


“FP Of this amount $607,865 were held either by the Mass. Elec. Companies or 
by the Mass, Street Ky. Accident Association. 
MASSACHUSETTS ELECTRIC COMPANIES —STATEMENT OF PROFIT 
AND LOSS YEAR ENDING SEPT. 30. 








-" 1900-01. 1899-00. 
Dividends on stocks owned....... goctpianne -+-.8777,841 $807,311 
eous interest on notes, ete. (net). - 41,818 07,447 
Total income....... Sicmonvanedees Ocewreetecsccccess $819,159 $904,758 
es ~ 
Salaries— General officers. ..................... Seccee $9,000 
seus expences. bnvbdecsvece scents cecnce cs Cobecescecse 6.363 ¢ $11,261 
ting and stationery........ Se vecececcee cece a ee0s 1,642 7,689 
eos Oxpenses,......... 0 sevee @ ccesee veces - 14,456 ; ° 
sv of Lesvesonse Lowell Sub. and South 13.067 
oaton Pe EEE nsieivsvnccccce .. puanae \ 
PTAGhACobcbns scorn, vubrvervees Soevece be Vevesoeorece 89,690 28,937 
Dividends on preferred shares............... wecccees 602,296 480,000 
SM ct Msdue\abheahbeees Susuenewssecasscesce «««.87233,651 42,924 
SP EEE UND VOOR. cous wweccevecsvensesccqesteccecs $95,508 61,834 
Sept. 30, 1900...... w aeeweeecessen $361,836 
Discount on coupon notes....... $67,500 
Pref. share dividend adjustm’nt.200,765 
Net debits (prince. int. aajust.)... 17,010 285,275 76,559 
Surplus Sept. 30, 1901.................005 o seeees $172,067 
MASS. BLECTRIO COMPANIES—GENERAL BALANCE SHEET SEPT. 30. 
1901, 1900, 1901, 1900, 
- 8 i | Lhabilities— $ 3 
stocks, ete,, | Preferred shares, .15,057,400 15,084,000 
Weasury.......28,544,079 28,168,225 | Common shares... 14,208,100 13,717,700 
ted to Coupon NOLeS,..... 2,100, Cenk coe 
coup, n'tes 2,711,000 «.-» | Vouch & acota p'le, fine] 0,187 
ORE Sr Aeee yen 231,876 821,086 Ace'ddiv.on pf ah. ts) eee 
Sacots.rec,, 16622 686,774 Acc’dintonep.n'ta 30.875 os 
Cash to pay divi- Div.aooup, unefor 5.08 O44 
@ends & coupons. 5,908 644) Protit&loassurp.,. 172,007 8a) tea 
A)... ..15.0.4.888,410,286 20,157,105 Total......seee 83,410,280 90,167,108 
— Wve i Lada Te, e s 
ec 


GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS, 


Athens ((la.) Electric By,—New Mortyage—-Acyuisitions, 
company’s new mortgage runs tothe Tithe Guarantee 
& Trost Co,, Atianta, Ga,, as trustee, and provides for a total 


expenses for maintenance of way and maincezance of 
ment during the five years beginning July 1, 1896 and 
June 30, 1901, are reported as below: 
Average ual charge 
en EES oe 
ann v " 
Averess ual obarge Ser our for malngemagee a ean 
greene cas eaeeete CORR cece wesnqnensenneunsnannnmrnnats » GE 
—V. 73, p. 1263, 1061. 


plan for exo 
come bonds for preferred stuck bas deem curcied ons, and 
it is now pro 
5 per cent bonds which are held im tae treasary. 
dated mortgage has been authorized, Uaited States Trast 
Co,, trustee, under which 100 year 4 per cent bends will be 
isaned at $10,000 a mile. Of this keue 
served to 
will be a 
bonda will be dated March 1, 193 fhe certificates of 
Indebtedneaa (117,900) have deem called, and will De paid oif 
Jan, 2, 1002,—-See V. Ta, p TOA 





and interest (April 1 and Oct. 1) are payable at the office of 
the Trustee, or at the Old Colony Trust Co., Boston, Mase. 
Further facts follow : 

Under the new mortgage $200,000 bonds are to be available at once, 
as follows: $100,000 to'retire the $100,000 bonds of 139¢ due in 1916 
and $100,000 for ase in building the new power station and aub- 
station. The remaining $200,000 bonds may be issued for futnre ex- 
tensions and additions, but to an amount not exceeding two-thirds of 
the actual cost and valine of such extension and additions. Holders 
of $81,000 of the ($100,000) bonds of 1396 have consented to exchange 
their old bonds for the new: the other holders have not yet 
heard from. 

The company has bought the water power at Tallassee 
Shoal, from the Tallassee Power Co,, and when the develop- 
ment of it is completed. which will be abont April 1, 1902, 
the company will have 2,200 horsepowers on its snb-station 
bus bars, more than double the former capacity of its power 
facilities.—V. 73, p. 1€60. 

Atchison Topeka & Santa Fe Ry.— Capital Fr 
etc,, Jan, 1, 1896 to Sept. 30, 1901.—President E. P. Ripley 
has sent out a statement of the General Auditor showing in 
detail the capital expenditures of the company and the sources 
from which the same have been provided from Jan, 1, i 
the date of the organization of the company, to Sept. 30, 1 
Of this statement the following is a digest : 

TOTAL CASH CAPITAL EXPENDITURES—JAN. 1, 1396, TO szPT. 30, 1907 








1.—For the construction or a ion of additional rai 
Santa Fe Pacific line (in addttion to $9,400,000 general 

m ge bonds and $9,200,000 preferred stockr)........ 594,331 
San Franciseo & San Joaquin Vailey Ry. (including com- 
ta CO i daddd sédida cdpipid sdddgiddddddcddddditdd ddaad Wil 

eveland Exrenaton (G. C. &S. F. Ry.)............-22.---- 654,196 
Eastern Ok!iahom Ry.................--c0c--0cee--+--------- 1,085,481 
Gulf Beaumont & Kan. City Ry. and affiliated companies. 1,070,908 
Hutchinson & Southern Ry....... didddcddddbdé dddddcddddéidca 1,454,729 
Kansas Oklahoma Centrai & Soathwestern Ry............ 722,737 
Pecos Valley & Northeastern Ry.................2.---2----- 2,687,526 
Santa Fe Prescott & Phoenix Ry.......-..-.000--0--------. 23,833,100 
Fourteen other lines. ..........-.--.. iddcddidédedddddddidd nary 953,424 

Total additional rafiway..............2....00.--..------- 815,984,115 
Il.—Equipment purchased, in addition (o that puerchased 
tn renewal of other equipment, being — 

122 engines, 2,341 freight cars, 16 miscellaneous, ferry- 

boats and floating equipment. Total.................-... 3,739,433 

Ill. —Additional terminal properties— 
In Ohicago, San Franctaco, Galveston and Kansas City... 2,406,982 

1V.— Improvements and hettermenis— 
Total, inclading grade redaction, new Sridzes, ete... “| £364,489 
Aggregate capital provi poo: weve (in addition to the zenera: 

mortgage bonds and preferred stock ivaned In payment 

for the Santa Fe Pacific BR.)........... ceili detithelniabiicebiait $36,744,951 


The above-mentioned expenditures have been provided for 


in the following manner: 
PROVISION FOR CAPITAL EXPENDITURSS— JAN. 1, 1396TO sBPT. 30, 1901 


(a) Sale of general mortgage bonds................-....+....! $13,613,579 
(b) Proceeds of securities and property previously em- 
braced in this company’s capital account _............_.. SUZ, 165 
(ec) From working caoftal and income and betterment 
fand created out of income................2.-...--ce---eee 17,813,207 
Total capital expenditares. ........... 2.260. ..--...-.-- S38 744,961 


The company has issued to date $138,737,500 of its general 


mortgage bonds (includiag $2,473,000 now in treasury) as 


follows: 


For purchase of Santa Fe Pacite BR., $8,400,000: for other 


pries 

new acquisitions and for improvements, $19,775,906: toe retire quar- 
antee fund notes, other di a g3,- 
563,004; iseued pursuant to reorganization acreemens, $96, 


visional dends aad ¢qutpmens — 
2 


9D, SUO, 
The charges to profit and loss have aggregated $4,470,321 as 


follows: 


For discount on bonds sold, in all, $2,720,356; for ameunt credited 


to a betterment fand. $1,900,000 and miscellaneous items, 450,465. 


Maintenance.—The average annual charges to operating 
aa 


per mile ef read for maintenance eft wag 308e@ 
tor maitenaaee of eng: nes, . 


Atlanta Kaexville & Northera Ry.—.w Wertgage.—The 
the ($1,500.000) second mortgage in- 


to cancel the $500,000 Gest mortgage 
\ conseil~ 


L.VGOUO wu 2e re- 
ovide for the ontstandiag ak $1. 280, 000 
lable for the company’s requirements, The new 


Atlanta (@a.) Rapid Transit Co. Consoitduiion Pro- 


posed.——Seeretary and Treasarer H. M. Atsinsom recently 
applied to the City Cownell of Aglania foe pezaission fo 
eonsolidate the Atlanta Rapid Trapasy Co. asd tae Atinaia 
Railway & Power Co, agveeiag Pa rejara fo pay De iy 
$50,000 ta oash and | per vend on PRe geese eceipas after Ghe 
expination af Ave Yeare, EAR sara fo 
taxes except the ad valores fax af approxivaaiely FOUND) & 
year, 
mittee af the whale to deaime tae oifex, dal appoiaied a 


ma Bee of all cbdex 


On December 14 tae Comamaen Coapodl eaied as & Come 





ene of $400,000 first mortgage 6 per cent gold bonds, dated 
et. pat, and due op Oct. 1, 1081, bat sabject te call as an 


tatire isaue on or after Oot, 1, 1911, at 106, Hoth principal 





COW ATEIeS fy CARTER WHR My AUROROR WOR & tle 5 Tad 
settlement af the wabier, 


V. ®, py. 3a 
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Atiaatic Coast Electric RR.—Deposite.—Over $300,000 

ros bonds of the company, which on Nov. 1 
efaulted in payment of interest on its first mortgage 
bonds, have been deposited with the Investment Company of 
Philadelphia, under the terms of a bondholders’ agreement. 
The committee representing these bondholders is composed 
of Messrs. Henry M. Tracy, F. G. Hobson and George W. 
Norris, who have retained Samuel Dickson, Esq., of Phila- 
delphia, as their counsel.—V,. 73, p. 1263, 1060. 


Baltimore & Ohio RR.—New Eq vipment.—Press dispatches 
from Baltimore report the following order said, with others, 
to aggregate about $7,000,000: 

American Locomotive Co. for 48 consolidation locomotives; the 
Harlan & one tone Co. of Wilmington, Del., 25 passenger cars 
and one combined passenger and baggage car; the Pressed Steel Car 
Co. of Pittsburg, 3,000 steel hopper care of 100,009 pounds capacity; 
the American Car & Foundry Oo., 1,300 box cars of 100,000 pounds 
capacity. —V. 73, p. 1265, 1206. 

Bellaire Zanesville & Cincinnati Ry.—Dzposits.—A large 
majority of the securities having been deposited with the re- 
organization committee a; the office of the Mercantile Trust 
& Daposit Co. of Baltimore City, notice is given that the time 
for depositing said securities will expire on Jan. 10, 1902, 
after which no more securities will be received excep: on the 
terms and under such penalties as the committee may pre- 
scribe, Seeadvertisement ona preceding page.—V. 73, p. 615. 

Binghamton (N. Y.) Ry.—New Mortg 1g2. —The New York 
State Railroad Commission has approved the making of a 
mortgags for $2,500,000 to retire at or before maturity ths 
existing bonds and for new construction, but not exceeding 
$1,500,000, to be issned without further authority from the 

ission. Various facts regarding the new bonds follow: 

Of the $1,500,000 bonds last mentioned. $1,150.0)0 is to be held in 
escrow to redeem the underlying bonds of the Binghamton RR. Oo. 
($900,000, of which $889 000 outstanding) and the Binghamton Les- 
tershire & Union RR. Co. ($250,000, of which $160.000 outstanding). 
The remainder of the $1,500,000 bonds is to be applied to the making 
of immediate necessary improvements and ad titions and the building 
of immediate extensions. The $1,000,000 bonds reserved can be issued 
for future extensions, betterments or improvements, for purchase, at 
not exceeding $25,000 per mile, of street railways already constructed 
and equi — ij and for the purchase of stock and bonds of other com 
panies. e bonds are gold 5 per cente due Nov. 1, 1931, but subject 
to call at avy time after Nov. 1, 1911, at 110 and interest. The inter- 
est is payable May 1 and Nov. 1, at the Fidelity Trust Oo. (the mortgage 
trustee), Buffalo, or at the Seaboard National Bank, New York City. 

The bonds now to be issued have already been sold to a 
prominent financial institution. Of the $1,150,000 capital 
stock (all common) $700,000 has been issued.—V. 73, p. 1268. 


Boston & Albany RR.—Refunding Bonds.—Application 
has been made to the Massachusetts Railroad Commission 
for authority to issue $3,858,000 bonds for the purpose of 
meeting outstanding bonds of a like amount maturing Apr. 1, 
1902.—V. 72, p. 935. 

Boston & Maine RR.—Bonds Sold.—See Fitchburg RR. 
balow.—V. 78, p. 1111, 1061. 


California & Nevada RR.—Foreclosure.—The United 
States Circuit Court at Oakland, Cal., has orderad the sale 
of this road, extending from San Francisco to Bryant, Cal., 
80 miles, under foreclosure of the mortgage.—V. 73, p. 1263. 


Charleston Consolidated Railway Gas & Electric Co.— 
Called Bonds.—Charieston (8. C.) Street Ry. bonds aggre- 
gating $7,000, viz., Nos. 1, 267, 3¥9, 445, 596, 671 and 844, 
have been drawn for redemption on Jan. 1, 192, and will be 
—= on and after that date at 105 per cent at the Mercantile 

rust & Deposit Co. of Baltimore, trustee.—V. 70, p. 598. 

Uhattanooga (Tenn.) Electric Ry.—Wegotiations.—Parties 
in the East are thinking of buying the stock (or a part of the 
stock) of this company, and they —— in like manner to 
secure contro! of the Rapid Transit line, and also the L‘ght 
company, with a view to consolidation. Nothing has been 
definitely arranged as yet, and the plan as 2s - geage by the 
papers is, we are informed, largely gossip.—V. 73, p. 183, 

Chicago Barlington & Qaincy Ry.—Officers.—The follow- 
ing officers and directors 2 announced for the new com- 
peg. whieh has leased the Chicago Burlington & Quincy 

oad system for 999 years: 


George B. Harris; Vice-President, 1n charge of trafti 
Darias ; Bec. and ‘Awst Preas. H.E. Jarvis, of Burlington. {«; 
Treas. and Asst. S-c.,T.8. Howlani, of ; Asst. Treas., A. G 
+f Boston; Asst. Sec., George H. Eari.of New York. 

: ¢ B. Harris, Gen. Charles J. Paine. Gharles E. Per. 

kine, John £8. Kennedy, James J. Hili, William P. Clough, George W. 
Perkine, E. H. Harriman, M. L. Schiff, William J. Molatyre and Somes 
Executive Committee: Mesars. Perkins, Hill, Harriman, Clough and 


Syndicate Extended —The syndicate organized in connec- 

tion with the acquisition of the stocx of the railroad com- 

YY, and which was to expire by limitation on Jan. 1, has 

extended for six months, —V. 73, p. 899, 842 

——y Barliagton & Quisey RR.—Called Bonds —Bur- 

i ri River RR. in Nebraska non-exempt 6 per 

cent bonds due July 1, 1918, to the following amount have 

been drawn for ay peg oF viz.: $141,000 bonds for $1,000 each 

and $16,890 bonds for each; they will be paid at the 

Office of the New Eng Trust Co., Boston, on Jan. 1, 1902, 
—YV. 78, p. 1207, 1111. 

Choctaw Okiahema & Gulf BR.—Eztension.—We are ad- 
vised that it is the intention of this company shortly to com- 
mence the construction of a line from Hartshorpe northwest 
to Gatbrie [about 140 miies], but just what securities will be 


The directors, looki: ref into ' 
vinesd that the Dalldine of the tine Fy Tove s vaathe come ab 
the system, as it would open up a rich aarioultural section, yeutt 
line will follow the course of the Canadian River, practicaliy 
ing the present line, although on an average of 40 miles from 
will cross the ’Frieco line at Chanler, and at Guthrie conneetion LY 
made with the Atchison Topeka & Santa Fe. 
Oar Trusts.— Of the certificates issued under the car trust 
of 1900, about $700,000 are now outstanding, and the } 
will probably be issued within the next month or go, The 
company has also arranged, as stated last week, to, 
about $2,000,000 more for equipment, which will ba put ne 
car trust, and $1,500,000 of certificates issued in payment tor 
the same, the balance to be paid for by the company in cash, 
This new lot will bear interest at the rate of 41/ Per cent, 
and will probably be issued about the first of April, Under 
the car trust of July 31, 1901 ($1,030,000 authorized), $209,099 
of certificates have been issued. ; 
Application to List.—Application has been made to the 
New York Stock Exchange to list $700,000 additional genera) 
mortgage 5 per cent gold bonds of 1919.—V. 73, p. 1268, 1261, 
1111. 


Ciscianati Richmond & Muncie RR.— Increase of Stock, 
The company has notified the Secretary of State at Colom. 
bus, O., of an increase of capital stock from $870,00) to ¢2. 
656,000. The road is almost completed from Cottage Grove 
to North Jadson, Ind., 169 miles, The company is said to 
contemplate building from Cottage Grove to Cincinnati and 
from North Judson to Chicago.—V. 71, p. 1066, 


Cleveland Electric Ry.—New Stock —The shareholders 
will vote Jan. 1500 a@ proposition to increase the capital 
stock from $13,000,000 to $14,000,000, it is stated, to take up 
floating indebtedness and for new construction. Director R, 
A. Harmon is quoted as saying: 

“Improvements that have been made lately have been paid for ont 
of the net earnings of thecompany. The $1,000,050 will cover thesg 
and the cost of the improvements that must be made next year, 
There will be one item alone of $200,000 for new cars; also additions 
to the power houses and in other directions.—V. 73, p. 1061, 31, 

Colorado Midland Ry.—New Officcra.—George W. Kramer 
has been elected Vice-President, succeeding George Foster 
Peabody; H. B. Henson has been made Treasurer, and 
Harry Bronner, Secretary. The last named was previously 
both Sscretary and Treasurer. See directorsin V, 73, p. 1111, 

Dayton & Lebanon (Electric) RR.—Mortgage—This com- 
pany, which proposes to build an electric and steam line 
from Dayton to Lebanon, over the old line of the Dayton 
Leb. & Cincinnati RR., and possibly an extension to Cincin- 
nati, has made a mortgage for $2,000,000 tothe Cincinnati 
Trust Co. as trustee. The company is closely allied with the 
Dayton Springfield & Urbana Electric Ry., which see on 
page 88 of our STREET RaILWAY SUPPLEMENT, 

Dayton Springfield & Urbana Electric Ry.—Eztension,— 
See Dayton & Lebanon RR. above,—V. 73, p. 286. 

Dayton Union Ry.—Calied Bonds.—The bonds called, as 
announced last week, are part of the issue of 1899.—V, 78, p, 
1263. 

Dominion Securities Co—First Dividend. —The directors 
on Thursday declared the first dividend, 244 per cent ($37,- 
500), payable Jan, 15, out of the earnings (reported as $149,- 
000) of the first six months.—V. 73, p. 893. 

East Jersey Traction Co.—Incorporated.—This company 
has been incorporated in New Jersey with $¢1,000,000 au- 
thorized capital in $100 shares, of which $30,000 subscribed. 
Incorporators : 

Governor Foster M. Voorhees; Benjamin Vail of Rahway; Frank 


Ber, and James Maguire, Elizabeth, N. J; Hamilton F. Kean and 
Julian F. Kean, Union, N. J., and James B. Cahoon, New York City, 


Principal office, 63 Broad Street, Elizabeth, N. J. 
Elizabeth Plainfield & Central Jersey (Street) I 
New President, —Thomas C. Barr has been elected President 
and General Manager to succeed David Young, who re 
signed in order to devote his entire attention to the North 
Jersey and White Line systems.—V. 72, p. 627 

Fitehburg RR.—Bonds.—The $1,000,000 of 844 per cent 
bonds due O-t., 1921 have been awarded to Adame & Co, of 


© | Boston at 102°422, The $500,000 Concord & Montreal 316 


due 1920, bids for which were opened at the same were not 
sold.—V. 78, p. 1112, 662. 

Gulf & Ship island RR.— Refunding and Improvements,— 
Since the cameiotion of the extension from Hattiesburg to 
Jackson, Miss., together with the Columbia and 
branches, the ory an fi traffic has increased to such an ex- 
tent that for the four months ended on Oct. 81, 1901, gross 
earnings are re at $5,163 per mile, as against $4,140 
per mile in the 1 year 1901, and net earnings at $1,422 
per mile, as compared with $931. Of the revenue of 1901 
about $820,000 was derived from the freight de 
$210,000 from the passenger department and $5,000 from mis- 
cellaneous sources, Arrangements have now been made 
with Fisk & Robinson of this city to refund the bonded debt 
and to provide means for the completion of the terminals 
and for the physical reconstruction of the road, so far as 
necessary, in order to accomm date the unexpectedly heavy 
business, The mnproversents projected, including the en- 
largement’of the pier at Galfport, Miss,, new steel brid 
new 80-pound steel rails and additional equipment, will ¢ 
some $2,000,000, Provision has been or the purchase 
of four additional locomotives, four hundred 80,00 pound 





issued to cover the cost of this liae has not yet been definitely 
determined. President Gowen is quoted as saying: 





flat cars and one bundred 80,000 pound box cars. The chan- 
nel now being dredged from Galfport to deep water in Ship 
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ppceuone 21, 1901.) 


t six miles, under contract with the 
a Harbor, ernment, is to be 300 feet wide and 20 feet 
By Jan. 1 it will be completed to one-half the full 

» PY it is expected that the entire work will be finished 
i] 


902. 

sal earnings of the road for the fiscal years 
Barning™. oO 1901, and June 80,1900, and for the four 
months ended Oct. 31, 1901, are reported as follows: 


Year Year 4 mes. ended 
1899-00. 


99 1960-01. et. £0,701. 
yorngo mileage operated.-- 4°01, = 91 995.499 «436,400 
Gross og 356,320 802,555 316,291 








{NgB....00---000. $99,819 $232,874 $120,108 
a feenption Clause of Charter Alone Annulled.—Presi- 


det Jones says: 

The charter was in 1882 under the Constitution of 1869. In 
a clause was inserted exempting the railroad gooqenss 
the taxation for twenty years, which would bring it up to 1902, 
from ollector of Delinquent Taxes brought suit, claiming that that 
me ‘was unconstitutional and that the clause had been repealed 
ago Legislature previous to the granting of the charter, but no 
p A usein the charter. was repealable. The State Court sus- 
tained this contention and the United States Supreme Court re- 
fused to interfere. | ie charter is in full effect excepting this one 

elanse.—V. 73, D. } 
Hampshire & Worcester Street Ry.— Bonds Offered—Bar- 
& Gilbert, 7 Exchange Place, Boston, are offering on a 
pasis to yield 414 per cent the entire issue ($60,000) of this 
ny’s 5 per cent first mortgage twenty-year gold bonds, 


ently approved by the Massachusetts Railroad Commis- 


Hudson Tunnel Ry.—Amended Plan.—A plan of reorgan- 
jsation prepared by F, B, Jennings of this city (No, 15 Broad 
§t.)and John Young and Horace E, Golding of London has 
been iseued amending the plan of 1900. The plan provides 
for the raising of sufficient money to complete the tunnel and 
its approaches, including tke terminals both in New York 
and Jersey City, laya double track through the same, and 
furnish the equipment and all appliances necessary to com- 

the tunnel and railroad ready for operation for the 
afer of passengers and freight between Morton St., New 
York, and 15th St., Jersey City. Thesuccessor company will 
be authorized to issue: 
Common stock, inehares of $100 each, issuable forth- 
with to purchasing COMMILtCE..........---200--seeeeeeens $5,000,000 
rcent non-cumulative stock, in shares of 
Pateah’ Total amount issuable forthwith to pur- 
Chasing COMMIttES...........ceseeeccenescnccecsencee- coos 3,500,000 
r cent bonds, to be subject to call a 
ry ae ton three months’ Lem oo Total & 
gue in no case to exceed (earlier plan fixed amount at 
 * | roe +: Seeetenn conscnnnge 7,000,000 
which to be issued at once to purchasing committee 
with all the capital stock, in order to complete and 
equip the tunnel as above stated, an‘ to effect the reor- 
zation (the earlier plan fixed the amount at $3,- 


Sem eee Cee teem eee ee Sees teeta wes anas sass eeeeee 


4,500,000 


if it shall subsequently be deemed advisable to build a 
Mc. checsudbhspoanbanseaeann ss ede + eedvescecnce 
ST EE POREUO DUP DORCD. 0 as ccccccasseess cocceass cocceseece 
_ Holders of certificates of Robarts. Lubbock & Co. or the 
Farmers’ Loan & Trust Co, of New York will receive in ex- 
change therefor: 
‘ i; ! — Will receive 
Old securities, with unpaid coupons attached. Com. eteck. Prefs eek, 
Old £300,000 1st 6s, per $1,000 principal...... «. $150 00 
Old $425,000 debentures, per $1,000 principal.. 100 350 
The retirement on the above basis of these old securities 
will call for the issue of about $267,000 new common ard 
$898,000 preferred stock, The plan also provides as follows: 
First mortgrge bonds for $385,C00 (par), preferred stock for $1,038, 
750 and common stock for $1,786,250 may be used by the com- 
mittee for the purpose of settling the claims of 8. reon & 
the holders of £250,000 of old first mortgage bonds held tn Amer- 
loa (as security for loan), theholders of stock of the Hudson Tunnel 
Construction Co., of the Hudson Tunnel Railway Co., and cther par- 
pe having claims which the committee in their full discretion ma 
deem entitled to recognition, and for expenses of the foreclosure an 
zation of the property. The remainder of the present issue of 
,000 first mortgage bonds and preferred and common stock 
be used by the company for the purpose of providing the amount 
needed to complete the tunnel and railroad of the company. 
The North Jersey Street Ry. Co. has agreed to use the tun- 
nel (see above), See further interesting particulars in V. 70, 
p. $96, 1149, 


Johustown (Pa,.) Passenger Ry.—New Securities.—A new 
mortgage of $2,000,000 has been issued on this road for the 
— of completing its extensions, double-tracking part of 

present system, completing its power-house equipment, 

etc, The authorized capital has been increased from $$00,- 

00 to $2,000,000, No portion of the stock is preferred. The 

contemplated improvements, including an extension of 

eleven miles to Windber, will not te completed until come 
next summer, 

The new bonds, of which $1,137,000 were subscribed for 

they were issued, are gold 4 per cents, $1,000 each, 
due Deo, 1, 1931, but subject to call as an entire isene at any 
time at 105 on thirty days’ notice; interest payable June 1 
and Deo, 1 at office of Johnstown Trust Co., the mortgage 
trustee, The mortgage will eventually cover 83 miles of 
There are at this time outstanding $2£9,000 of the 
6 per cent bonds of 1890, due 1910, and $399,000 of the 
4per cent bonds of 1899, due 1920, The old 4 per cent 
can be retired by the company at any interestday. Of 
hew bonds, $628,000 are reserved to retire these old 
and $285.0(0 for floating debt, T, 0, Du Pont, Wil- 
» Del,, is President,—V. 78, p, 662, 


2,200,000 
300,000 


Hest 








Lake Shore Electric Ry.—Cpen.—President Mabler says: 
Our track was all connected up December 7 and the railway is 
opened for traffic. Service between Cleveland and Toledo is now 
ractically open, but will be very much improved within a short time. 
@ ticket rates of fare are as follows: Cleveland to Toledo, $1 75; 
Cleveland to Norwalk, 90 cente; Toledo to Cleveland, $1 75; Toledo 
to Lorain, $1 35; Lorain to Norwalk, 50 cents; Lorain to Toledo, 
$1 35; Norwalk to Lorain, 50 cents; Norwalk to Cleveland 20 cents. 
The company, it is stated, now has 160 miles of track. and 
after Jan, 1 intends to put on through cars between Cleve- 
land and Toledo. 
Listed in Cleveland.—The capital stock was recently listed 
in Cleveland.—V. 73, p. 1010, 843. 


Lehigh Valley Traction Co.—Guaranty.—See Easton 
Consolidated Electric Co., page 1316.—V. 73, p, 1160. 


Massachusetts Electric Companies.—Sale Authorized.— 
The shareholders on Wednesday gave the trustees authority 
at their discretion to sell the 5,556 shares of the capital stock 
of the Newport & Fall River Railway Co, and 2,875 shares 
of the Hyde Park Electric Light Co. See annual report on 
page 1310.—V. 73, p. 1264, 1112. 


Metropolitan Street Ry. of Kansas City.—Called Bonds. 
—Forty-four Corrigan Consolidated Street Railway Co. first 
mortgage 5 per cent gold bonds have been drawn, and will 
be paid at the office of the Central Trust Co. Jan. 1, 1902 at 
110.—V. 73, p. 1160, 138, 


Middleboro Wareham & Buzzards Bay Street Ry. of 
Massachusetts.—Bonds Offered.—M. F. Skinner & Co. of 24 
Congrees St., Boston, are cffcring at 1(814 and interest, $50,- 
C00 of this company’s $200,000 first mortgage 5 per cent $1,000 
gold bonds of 1901, due Oct, 1, 1921, but subject to call om or 
before Oct. 1, 1906, at 110 and interest; thereafter through 
Oct. 1, 1911, at 10744 and interest; thereafter, before Oct. 1, 
1921, at 105 and interest. The coupons are payable Aprilard 
October at the Federal Trust Co., trustee, Boston, Mass. 
Final value of the road according to the estimation of Gilbert 
Hodges, C. E., $430,597, on which will be issued $200,000 
bonds. At the present time there are $75,000 bonds out- 
standing. A circular says in part: 

Beginning at Middleboro Centre the road runs through eleven vil- 
lages and towns to Bourne, including Onset and Buzzards Bay; it con- 
sists of about 18 miles of track, laid with 60-lb steei “T” rails. Con- 
tracts have been drawn up with the New Bedford & Onset Street Ry. 
Co., over whose lines the Middleboro road runs for a distance of 4 
mailes (Wareham to Onset), which enable the latter to use track at a 
reasonable cost, also to receive power at a very low figure. Owing 
to the great amouct of travel through this section of the Cape during 
the vacation months, the sammer earnings will be large. The Winter 
patronage will be sufficient to pay all expenses during those months. 
Connecting with this line in Middleboro are the cars of other lines 
which will bring traffic from Brockton, Taunton and New Bedford. 
The road-bed is solid and especially heavy on the private right of way 
(over which the cars run for 7 miles) and itis built in practically steam 
railroad method. The road operates under very favorable franchise, 
bt _ will enable it to collect 25 cents on each run.—V. 73, p. 1264, 


Milwaukee Eleetric Ry. & Light Co.—Zarnings,— The 
cash receipts for the year ended Dec. 1 from the operation of 
the railway and electric lighting plants as reported to the 
municipal authorities compare as below; 

—-Mil. Bl. Ry. @ Lt. 0o..~ —Mil. Lt. Heat @ Trae. 


1900-01. 1899-00. 1900-01. 1899-00. 
Receipte........... $2,388,524 $2,191,360 $321,336  3:91,.819 
ME vasndneces<aous (4%) 95,540 (4%) 87,654 (2%) 6,427 (2%) 5,836 


The two companies together show an increase in gross re~ 
ceipts of $226,681.—V. 73, p. 445, 32, 30. 

Mohawk & Malone Ry.—Incomes Purchased.—The entire 
issue of income bonds ($3,900,000) is reported to have been 
purchased in the interest of the New York Central & Hudeon 
River RR. Co.—V. 73, p. 445. 

Muskegon Grand Rapids & Indiana RR.— Coupon Poy- 
ment.—Coupon No, 28, due July 1, 1900, is now being paid at 
the < flice of Winslow, Lanier & Cc. The surplus Sept. 1, 
after paying coupon No. 27, was $3.901; the net earnings for 
the three months, Septemver to November, 1901, both in- 
olusive, were $17,583; total, $21,484; amount required to pay 
coupon No, 28, $18,750; surplus as of Dee. 1, 1901, $2,734. The 
interest payments made this calendar year aggregate 10 per 
cent, viz.: 24¢ per cent each in January, June, November and 
December.—V. 73, p. 1061. 

Nashville Chattanooga & St. Louis Ry.—Payment of 
Bonds.—Twenty Tracy City branch bonds, numbering 201 to 
220 inclusive, which mature Jan. 1, 1902, will be paid on Jan. 
aes ~ Hanover National Bank of New York.—V. 73, p. 

New York Central & Hudson River RR.—Purchase,— 
See Mohawk & Malone Ry. above.—V. 73. p. 1264, 1061, 


North Jersey Street Ry.—Tunnel Connection to Mane 
hattan.— General Manager and Vice-President David Young 
announced this week that the company has arranged to run 
ears (of a’size smaller than the ordinary) through the tunnel 
to be completed between Fifteenth Street, Jersey City, 
and Morton St., New York. The railway company, how- 
ever, will not be liable for the obligations of the tannel com- 
pany. See Hudson Tunnel Ry. above.—V. 72, p, 1188, 

Northera Ohio Traction Co.—/n Control.—Secretary C. 
F. Moore was to assume control of the Canton and Massillon 
lines, on behalf of the Everett-Moore syndicate, on Dee. 13. 
—V. 73, p. 1264, 785. 

Northern Pacifle Ry.—Swit Respecting Preferred Stock. — 
Justice Scott in the Supreme Court on Dec. 17 heard argu- 
ments on the application of Wolf Brothers & Co. to con- 
tinue a temporary iv junction granted restraining the compan y 
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preferred stockh 


apply only toa few non-assenting shares.—V. 738, p, 1264 


the ‘“‘anti-trust” law.—See V. 73, p. 1264, 1161. 





$1,535,000 to $2,000,000.—V. 72, p. 481. 
Omaha & St. Louis RR.— Notice to First Mortgage Bond- 


notice that the Union Trust Co. of New York is now pre- 
pared, upon surrender of its certificates of deposit for first 
mortgage 4 per cent bonds, to issue in exchange therefor new 
Wabash RR. Co., Omaha Division, first mortgage 34¢ per 
cent bonds at the rate of $800 in new donds for each $1,000 
certificates of deposit, The new bonds will be in denomina- 
tions of $1,000 and $500.—V. 78, p. 1011, 843. 


Pacific Electric Ry. of Los Angeles.—Merger.—We are 
officially informed that the Los Angeles & Pasadena Electric 
Ry., the Pacific Electric of Arizona (a local street car line in 
Los Angeles), the West Ninth Street, the Mateo S reet and 
the Temple Street (which was a cable road and is now being 
changed to electric), also of Los Angeles, have been merged 
into or are controlled by the (new) Pacific Electric Railway 
Co., the capital stock of which is $10,000,000 (common stock), 
There is to be preferred stock. Bonds will be issued as 
the work of construction progresses. The new company will 
probably build during the current year in the neighborhood 
of 125 miles, See V. 73, p. 1208. 


Philadelphia & Erie RR.—Dividend on Common Stock.— 
The directors have declared a dividend of 2 per cent on the 
common shares, the first since 1894.—V. 72, p. 671. 


Richmond (Va. ) Passenger & Power Co.—Consolidation.— 
To provide for “‘possible requirements” an ordinance has been 

introduced into the City Council of Richmond authorizing 

the merger of the company into any other company of a 
similar character, chartered under the laws of Virginia; also 
the transfer to such company of the property, rights, priv- 
ileges, etc., of the Passenger & Power Company. The ‘‘Rich- 
mond Dispatch” says: 

Negotiations are in progress and well advanced looking to sale of 
the Passenger & Power Co., bag and baggace, to the financial inter- 
ste which have constructed and own the electric line (Richmond & 

Petersburg Electric Ry.) almost completed betwee. Richmond and 
Petersburg. Indications point toa strong probability that the deal 
will go through.—V. 73, p. 1113. 

Richmond (Va.) & Petersburg Electric Ry.—See Rich- 
mond Passenger & Power Co. above. 

St. Joseph & Grand Island Ky.—Zzxpiration of Voting 
Trust.—The voting trust for the stock terminates on Jan. 1, 
1902, and notice is given that after that date, on surrender of 
the certificates of deposit, endorsed in blank, regular certifi- 
cates of stock of the company will be issued therefor at the 
office of the Central Trust Co., 54 Wall St.—V. 78, p. 1059. 

St. Louis & San Francisco RR.—Zqutipment Bonds.—The 
issue of equipment notes (not car trus 8) recently created is 
for the total authorized sum of $1,310,000, and is all outetand- 
ing, consisting of 4 per cent notes in denomination of $5 000 
and $6,000. dated Dec. 1, 1901, and due €65.000 yearly on June 
1 and $66,000 yearly on Dec. 1 of years 1902 to 1911, both in- 
clusive. The interest is payable June 1 and Dec. 1 at the 
Office of Blair & Co.—V. 78, p. 1265, 1208. 

St. Louis Southwestern Ry.—Jnterest on Income Bonds.— 
Notice is given that on and after Jan. 2, 1902, 2 per cent inter- 
est will be paid on the second mortgage income bond certifi- 
cates at the office of the Mercantile Trust Co., 120 Broadway, 
New York City.—V. 73, p. 901, 728, 720. 

Shamokin Valley & Pottsville Et.—Bonds.—The §2,- 
000,000 new firet mortgage 314 per cents, issued to take the 
place of a like amount of 7 per cents paid July 1, 190i, are 
$1,000 gold bonds dated July 1, 1901, and due July 1, 1981, 
with interest payable Jan.1 and July1. There is to be a 
sinking fund equal to 1 per cent of par value of outstanding 
bonds, if earnings are sufficient, and the bonds can be pur 
chased at par and interest; the bonds are not subject to 
eall,—V. 73, p. 1062, 189. 

Southern Ry.—Calied Bonds.—Charlottesvilie & Rapidan 
RR. bonds aggregating $16,300 have been drawn for re- 
demption, and will be paid at the Philadelphia Trust, Safe 
Deposit & Lasurance Co., Philadelphia, Pa., on Jan. 1, 1902. 
—V. 78, p. 1265, 1208. 

Seathern Securities Co.—Incorporated.—This company 
was incorporated in New Jersey on Dec. 18 with $100,000 
(nominal) capital stock. for the purpose, it is said, of con- 
trolling a number of railway, termival and dock properties 
in the South (one report sayson the Gulf of Mexico), these 


,000,000. Incorporators: C. Frederick Smith, Joho R. 


Northern Securities Co.—Litigation—Attorney-General | Ohio State Line), via Sylvania, Berkey, Metamora, | 
Donglas of Minnesota has decided to bring suit against the | Seward and Dennison. Except in town limits, the Yons, 
company in the United States courts for alleged violation of | built on its own private right of way adjoining the h 


holders.—The first mortgage bondholders’ committee gives $1,000 gold bonds dated July 1, 1901, and d 
’ = 5 +] 





from retiring its preferred stock on Jan. 1, 1902, unless the | Walter H. Bond. The business address of three of wat 
Shore shall have equal privileges with the] porators is at 27 Pine St., in which building 

common stockholders in be poggiens 4 qe arenes offices of James B, Dill, 

bonds, which are to be issued to provide funds to take up} Toledo & Western (Electric) Ry.— 

the preferred shares. Little importance is attached to the | company now hasin cates », iar ae Operation. Tig 

suit, because it is claimed no court can prevent holders of | from a connection with the tracks of the Tol who Ranendling 

the preferred stock from selling their shares on the terms/ Light Co. (over which entrance is had to the allways & 

offered, and if the injunction is made permanent it will] Toledo) westerly 12 miles, and then dividin 


» | ning northwesterly to Adrian, Mich., via Riga. | Bi ea 


Palmyra, and the other westerly to Morenci, iftch, tape 


Freight as well as pascengers is carried, the territo ighway, 


Old Dominion Ry. of Portsmouth, Va.—Increase of Stock, | having heretofore had no railway facilities, When 
—A bill has been introdaced in the Virginia Legisla ure to | Pleted from Morenci to Fayette, O , the road will em 
authorize an increase in the company’s capital stock from 


miles of track, while a further extension to the Indj % 
line, to connect there with the projected lines . — State 
contemplated in the future, The property is mortgaged Ms 
$1,250,000 to secure a like amount of first mortgage § Der cent 
ue 
The company has also $1,800,000 of capital nome me, 
$300,000 is reserved in treasury. The directors are: 

Luther Allen, President and : J. 
dent; F. E. Seagrave peceaaess Yee Gatios M- Stone fern 
lin, W. L. Hayes, E. Bingham Alien and 0. E. French, > : 
The company has offices in the National Union Building jp 
Toledo; the President’s office is in the Caxton Buil 
Cleveland. W.J. Hayes & Sons of Cleveland and Boston 
are the company’s financial agents and are offering the bonds 
with a stock bonus.—V. 78, p. 617. 
Trenton & New Brunswick RR.—/Jnc orated,—Thig 
company was incorporated in New Jersey on Dac. 10 under 
the General Railroad Law and with $1,000,000 authorized 
capital stock, to build an electric railroad from Tren 
N. J., a distance of about 23 miles, to Milltown on the Rari. 
tan River RR., three miles south of New Brunswick. The 
incorporators are: 
8. L. Mead, Merchantville, N. J.; R. CO. Mason, ©. D. Van Duyn, 8,8 
Fithian, Thomas P. Carley and William Moebius, Camden; Barton 
Lucas of Gibbsboro; G. L. Jones of Ridley Park; Theodore J. Hahn, 
Thomas 8. Phillips, Aifred Solomon, H. B. McCallum of Philadelphia, 
and H. R. Fehr of Easton, Pa. 
Mourtgage.—The company has filed a mortgage to the 
Finance Co. of Pennsylvania as trastee to secure $1,000,000 
bonds. 
Union Traction of Philadelphia.—Relations with Foer. 
derer-Mack Interests.—A director is quoted as saying: Cordial 
relations have been established with the rapid transit fran- 
chise interests, and that is about the most that can be said, 
There has been no real trade made, and cordial relations are 
sometimes disturbed when negotiations are commenced (see 
V. 72, p. 1188; V. 73, p. 338).—V. 78, p. 613, 338, 
Wabash RR.—/Interest on Incomes,—The directors yester- 
day declared the regular semi-annual dividend of 3 per cent 
on the debenture ‘‘A” bonds, payable Jan. 2 to holders of 
record Dec. 31. No payment was declared on the “B” bonds, 
—V. 73, p. 1012, 844, 
Washington Westminster & Gettysburg Electric Ry— 
Mortgage.—The company has filed a mortgage to the Union 
Trust Co, of Philadeiphia, as trustee, to secure $1,850 000 of 
5 per cent gold bonds of the denomination of $1,000 each, 
The line is projected to start near Rockville, Md., and to tra- 
verse Montgomery, Howard and Carro!l counties, = 
through Westminster to the Pennsylvania line near Littles- 
town. 
Wilkesbarre & Western RR.—Sale March 10.—This prop- 
erty will besold under foreclosure in Philadelphia on March 
10. The Central Trust Co. of New York is mortgage trustee. 


INDUSTRIAL, GAS AND MISCELLANEODS. 


Amalgamated Copper Co.—Dividend—The directors on 
Thursday declared a quarterly dividend of 1 per cent, pay- 
able Jan. 27 to stockholders of record Dec. 27. The October 
dividend was 144 per cent, and the July and previous divi- 
dends were 2 per cent. 

Reduction in Price of Copper.—The company’s 
agency, the United Metals Seiling Co., which last 
(page 1265) for the first time this year cut ite price of 
17 cente a pound, made a second reduction in the price of 
copper on Wednesday, and a third reduction on Liew g - 
the latter bringing the price down to 18 cents per pound 
Lake, 12% for electrolytic and 121¢c, for castings. The price 
in London closed yesterday at £15 12s, 6d. per ton, a8 

£52 last week (compare V. 78, p. 1265), 

Official Explanation.—The following official statement was 
issued on Thursday in connection with the dividend declara- 
tion : 

Th ditio: ling in the trad to the commesee 
mens. oy the eatens pene wane eay Cenaiacbeny, and sofar a8 
country is concerned are stil] 80, every copper wire, brass and 
trical Manufacturing concern being run to ite full capacity. A 
proportion, however, of the copper produced in thie country has 
find a market abroad. The unsatisfactory trade conditions which have 
existed doring the presevt year in Europe, together with the fact thet 
the supplies of copper Wo Europe from sources vu teide this country Bees 
increased, bave jointiy sed @ falling off ia exports of about 5,000 
tons. This deeréase has in come degree been compensated for by i 
ereased domestic consumption. 





$5,000, 00, it is asserted, being capitalized at not more than 
urner, Edward B. Hawkins, Edward T. Magoffin and 


By adopting the policy of mainteiping a firm price, a large propor 
tion of the lose arising from the decrease of exports has been borne Pf 
the companies whose ehares are owned, wholly or in part, by 
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peomusnn 21, 1001.) 
== Hoy has in the past been the best 
Oo, rninieo of "ne copper which has been sold 


penton, a8 t 
oom) would have been realized had all the 
oe Ore eed been sold at & much lower price. It 
has Fe which had od fluctuations in price, which would tend to de- 
ia Prelness of m-nufacturers consuming ee. 

the busines “various oompanies, after carefully considering 
g of thew, phases, decided that 1t would be better, in the 
he nin al mpantes they represented, to refrain from forcing 
ipterents of the a copper than was actually needed, as such action 
market me to abnormally low prices, [he selling agents of 
only have weee therefore instructed not to attemt to force 
these compan re than was actually needed for consumption. bat 
upon the marke rice. If officials of other copper-produsing com- 
to maintain a firm pre same view of the situation aod maintained a 
nog A litt. 6 doubt that the present unser tied conditions of 

panier, there’ have been in part, if not wholly, obviated. 
the market wou sent month the United Metals Selling Co., the selling 
the Prem panies in which the Amalgamated Copper Oo. is 
agents the comewithetanding these conditions, sold considerably 

basoo pounds of copper for future delivery. 
over 100,000, ast two years the c mmopantesin which the Amalg amated 
Daring the Pee rested have equipped their mines and smelters with 
CoPtatest a rovements and most modern labor--aving appliances, 
the ee companies has built the largest and best equipped 
sod one of thet'nee. This can be pat in commission early in the new 
fs beget now on these companies can produce copper at 4 
year, so that nocessfully compete with any copper producer in the 
cost com atare prosperity of the copper business depends largely 
world ree vevival of foreign trade as will bring the cotal corsump 
if eopper nearer to the production than is the case at present. 

and Exports.—The November statement of the pro 


s of copper, compiled by John Stanton, 








expor' 
ton smuown authority, from trade returns, shows results 
follows, in tons of 2,240 pounds, fine copper: 

cr Nov., 1901. Oct., 1901, Nov., 1900. 
& reporting mines........ 18,128 20,498 19,876 
U tpide sources (@8t.)....---. 8,600 3,600 3,400 
bbatas 21,728 24,098 23,276 
rol vering mincs.... 8,846 8,960 7752 
Ral ....00-ccrece 30,574 33,058 81,028 
weivom United States. 6,069 8,016 9,508 


Not in Contempt.—The United States Circuit Court of 
Appeals on Monday handed down a decision reversing the 
of Judge Lacombe holding Anson R. Flower (in a test 
for the Amalgamated Copper directors) guilty of con 
tempt of court, for failing to appear before the commission 
ted by the Montana courts. in the case of the Boston 
& Montana Copper and Silver Mining Co. 

Dividend from Subsidiary Company.—See Boston & Mon- 

tana Consolidated Copper & Silver Mining Co. below.—V. 
, 1209, 1161. 

pel Chicle Co.—New Plan,—At the shareholders 

meeting yesterday no action was taken on the proposition to 

increase the capital stock, as it was announced that a new 

and better plan for meeting the company’s requirements is 

being prepared.—V. 73, p. 1266. 

American Home Telephone Co.—Bonds Offered.—C. D. 
Knapp Jr. & Co., 31 Nassan St., are offering by advertise- 
ment on page vii $625,000 of this company’s bonds. See full 
particulars in CHRONICLE of Nov. 2, p, 958. ‘ 


American Linseed Co.—Suit.—The company has applied 
to the United States Circuit Court at Chicago for an 
accounting by its predecessor, the National Linseed Oil Co. 
It is claimed that $500 000 or more is due from the latter 
under the merger agreement.—V, 73, p. 1209, 959, 955, 


American Palace Car Co. of N. Y. City.—Jncorporated,— 
This company was incorporated at Albany on Dec, 14 with 
$5,000,000 of authorized capital stock, of which $1,000,000 is 
to be 6 per cent cumulative preferred stock. The par value 
of shares is $100. The directors are: 

Lm H, Hoadley, William J. Arkell, Daniel 8. Brown, Leroy W. 

Henry K. Davis and George E. Bouchie of New York City; 
George H. Worthington of Cleveland, Prescott A. Sherer of Brooklyn, 
George A. Denham of Boston, Henry W. Burgett of Brookline, Mass, 
and William 8. P. Melvin of Kast Orange. 

Mr. Bouchie takes $4,995,000 of stock. As to the Amer- 
ican Palace Car Co, of New Jersey see V. 72, p. 89, and V, 
68, p. 1022, 

American Sugar Refining Co.—Price of Sugar,—Ar- 
bnckle Bros, reduced their price for refined sugar this week 
to 480 cents a pound and on Friday to 4-75 cents, their 
exaln being fol age the other — a The 

‘ompany 8 quotes granulated at 4°90 cents, 
bat is shading soft grades.—V. 78, p. 1118, 959. 


American Type Founders Co.—New Stock—Scrip Divi 
dend.—This company, which has outstanding $4,000,000 capi- 
tal stock, all of one Class, proposes to issue $2,000,000 7 per 
cent cumulative preferred atock. To $1,000,000 of this stook- 

may suhscribe in proportion to their holdings, the re- 
maining $1,000,000 will be distributed asa scrip dividend, A 
says that the new stock will pay floating debt (See 
¥. %8, p. 955) and capitalize surplus earnings, which in the 
five years have amoun to $1,078 247. The atock- 
1 mest Jan. 10, 1902, to authorize the new stook, 
~V. 18, p. 955, 

Atlantic Rubber Shoe Co,—Incorporation, —~Thia company 
tieles of incorporation in New Jersey on Deo, 18, Tre 
authorized no stock is $10,000,000, of which $2,500,000 is 
and $7,500,000 common stock, Incorporato 8: 

I M. Rogers of Boston, Francis O, Lothrop of Trenton 

B. Dill. The preferred stock ie 6 per cent cumulative an 
payment of this dividend 25 per cent of the profits are 
be se aside for a sinking fund to redeem the preferred 
ete being subject to redemption three years after 
leone at $120 a share, The company is said to have ob- 


peor control of the new Stokes patent for vulcanizing 
rubber. 

Atlas Tack Corporation.—Sale of Property.—At a meet- 
ing of the first mortgage bondholders in Boston on Dec. 
12 Chairman James R. Carter announced that an offer of 
$65,000 from H. H. Rogers for certain machinery had been 
accepted. The bondholders then voted to sell the real es- 
tate under foreclosure after the machinery is removed, The 
property covered by the bonds, it was stated, has been 
appraised for the committee at $296,245, of which $174,000 is 
real estate.—V. 72, p. 1282. 


Auburn (N. Y.) Gas Co.—Incorporated—This company 
was incorporated at Albany on Dac. 18 with $500,000 author- 
ized capital stock. 


Boston & Montana Consolidated Copper & Silver Mining 
Co.—Diviaend— Deposit,—The bond (see V. 73, p. 1163, 1209) 
necessary to permit the use of the money tied up by the 
MacGinnis injunction for the payment of dividends to the 
Amalgamated Copper Co,, it seems has not been furnished, 
and it is said the fund may be allowed to remain undis- 
turbed until the litigation is concluded. The Amalgamated 
holds $3,447,200 of the $3,750,000 stock (V. 72, p, 1281), and 
the dividend of 20 per cent declared two weeks ago would 
yield that company $688,440.—See V. 73, p. 1209. 


Central District & Printing Telegraph ( Bell Telephone 
Co. of Pitt«burg.— Increase of Stock.—The shareholders wi 
vote Feb 13 upon a proposition to increase the capital stock 
from $7,500,000 to $10,000,000.—V. 70, p. 533. 


Centreville (la.) Water Co.—Foreclosure Sale,—Judge 
McPherson in the United States Circuit Court at Creston, 
la,, has ordered the sale of this property under foreciosure 
of the $50 000 mortgage made in 1395 to the Fidelity Trust & 
Security Co as mortgage trustee. Control of the works 
was bought by the city in 1896 for $10.000, but the bonds 
were not assumed. Interest was defaulted in February,1900, 


Citizens’ Gas Co. (Bridgeport, Conn. )— Meeting —A meet- 
ing of the bondholders was held at the office of Felix Jel- 
lenik, No. 30 Broad St., on Dec. 18th, to consider a proposi- 
tion to purchase an issue of bonds to be put out by the 
Bridgeport Gas Light Co. The matter was taken under ad- 
visement.—V, 73, p. 339, 289. 

Citizens’ Gas & Fuel Co. of Terre Hante.—Change in Con- 
trol. —The control of the company has been acquired by New 
York parties, and Richard S. Storrs of Bertron & Storrs has 
been elected President and Edward S. Witherby Vice-Prasi- 
dent. The company’s capitalization will remain as now, 
$300,000 capital stock, $250 000 first mortgage 6 per cent 
bonds due in 1915, and $100,000 second mortgage 6 per cent 
bonds duein 1905. J. A. McArthur is Secretary; office, 
Terre Haute, 

Columbus & Hocking Coal & Iron Co.—Pian Reported 
in Abeyance.—The stockholders, it is understood, have 
shown so little interest in the project for organizing a new 
company to drill for gas and oil on the company’s property, 
that the plan will probably be held in abeyance.—V. 73, p. 
1209. 


ae Range Consolidated Co.—Majority Deposited.— 
More than a majority of the stocks of the Baltic and Copper 
Range companies has, it is stated, been deposited with the 
American Loan & Trust Co. of Boston under the consolida- 
tion plan, and the temporary receipts therefor have been ad- 
mitted to dealings on the unlisted department of the Boston 
Stock Exchange. See V. 73, p. 1210. 

Cumberland (Bell) Telephone & Telegraph Co.—New 
Stock.—The directors have authorized an increase of 25 per 
cent in the capital stock, in order to provide for extensions 
and improvements daring 1902. The new stock is offered to 
shareholders of record Jan. 1, 1902, at par, payable in four 
equal instalments, viz., Jan. 35, April 1, July 1, 1902, and 
Jan. 1, 1903, The outstanding capital stock bemg apdout 
$7,485,120, an increase of 25 per cent ($1,871,280) would 
raise it to $9,356,400. The quarterly dividend of 1°, per 
cent is payable Jan. 1 on stock of record Dec. 18.—V. 73, 
p. 724, 238, 

Delaware County Gas Co.—Sale.—See United Gas Im- 
provement Co. below. 

Detroit City Gas Co.—Injunction.—Judge Swan, in the 
United States Court at Detroit, on Dee. 18, granted a tempo- 
rary injunction restraining the city officials from eaforcing 
the ordinance passed last week, reducing the maximum price 
of gas. Theapplication to make the iejunction permanent 
will be heard Jan. 6. See V. 73, p. 1266. 


Diamond Rubber Co. (Akron, 0.).—Jnerease of Stock,.— 
The ‘Cleveland Finance” says: 

The company, on the tiret of the year, will increase its capital stook 
from $500,000 to $1,500,000. Six years ago the capital was only 
$50,000, but four years age it was increased to 500.000. It is said 
that ite stook is at § valved af three for one, 30 that, according 
to that there would not be very mach “water” ip the new issue, if any. 
The growth of this company has been remarkable. A new tive-story 
building for its tire coparenen? has just been cow pleted af Akron, and 
the company ia about to install ite own electric power. 

The company’s office in this city was ai 1717 Broadway, a 
two story building, which was nearly destroyed by fire on 
Wednesday night. 

Distilling Co. of America.— Reduction Authorized.—The 

proposed cancellation of unissued stock was uvavimoualy 





approved at the meeting yesterday.— V. 73, p. 1162, 959, 
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Easton (Pa.) Consolidated Electric Co.— Guaranty.— 
Holders of the collateral trnst bonds are notified that the 
Lehigh Valley Traction Co. is prepared to endorse thereon its 
tof the bonds 


guaranty of the interest thereof upon de 
with either the Allentown National Bank, Allentown, Pa. 


V. 71, p. 1086, 487. 


Erie Telegraph & Telephone Co. — Reorganization.— 
; sident Fish of the American 


Kidder, Peabody & Co. and 
(Bell) Telephone & Telegraph Co., it is understood, are pre 
paring the plan of reorganization. While no official state- 
ment 


of 6 percent preferred and $16, 


them to receive in exchange three mew chares, and to be re- 
quired to purchase at par one new share. 
other ways ample means will be provided for extemions and 
improvements. The American Telephone & Telegraph Co., 
it is understood, will control the new company, and thus ob- 
tain a permanent hold upon certain of the Bell Jicensees a ma- 
jority of whose capital stock is held by the Erie company 

‘see companies mentioned under Erie in American Telephone 

Telegraph item in CHRONICLE of Ang. 31, page 446), The 
Erie lines embrace over 15 per cent of the entire Bell sys- 
tem.—V. 78, p. 1267, 1210. 

Hartman Manufacturing Co.— Receiver.—Judge Achesen 
in the United States Court at Pittsburg, on Nov. 27. placed 
this company’s property in the hands of the Union Trnst Oo, 
of Pittsburg as receiver. Until a few months ago the capit?l 
stock was $250,000, and the plant was located at Ellwood. 
Pa, Last March Wm. J. Kiefer, formerly a lawyer, and 
F. A. Ulmstead, a hardware salesman, both of this city, 

ht control. Subsequently they increased the capital 
to $2,500,000, and undertook to build a plant at New 
Cestie, Pa., and to buy the Cuyzhoga Steel & Wire Co. 


at New Castle, and a portion of the purchase price of the 
Cuyahoga property has been met, but unpaid notes, agere 
gating over $500,0(0, in the hands cf various banks, reenlted 
in the receivership.—V. 73, p. 348, 1063. 
Herring-Hall-Marvin Ssfe Co.—Payment of Receivers’ 
Cert:ficates.—The rece:vers’ certificates of the old compary, 
due Dec, 20, will be paid, with interest, at the cffice of the | 


been forthcoming regarding the plan, the rumor in 
Boston is that the successor company will issue $16,000,000 
,0C0 common stock, the 
holders of the existing stock for every four shares held by 


In this and in 


The | 
fonndations, it is stated, have been laid for three buildings | 





: (Vou titty, 
h Co, RP 
Adee hae age broonl a a : 
n obtaining by an instrament loc near 

Newfonndland, in connection with © .f the 


Marconi Wireless Tel 


, | Sigmal, namely, three dots representip t 
or Edward B. Smith & ©o., the Bourse, Philadelphia, — 


. 14 t te 
ci 
sent from a wireless telegraph station o oe ttter 
wall, England. The Anglo-American Telogre gt Of Corn. 
quently notified sg) to desist from his experiment at 
our at he was treepassing on thei 
F°70, p. 798. Bon imnelr exclusive terete « 
Miani & Erfe Canal Transportation ZN 
The company has filed a mortgage to the Onan ~ 
Co,, as trustee, to secure $2,000,000 of 5 per cent §1,0np 
dated May 1, 1901, and due July 1, 1991. WH et tm 
is President and Otto Miller Secretary.—V, 73, D. 1188, 
National Asphalt Co.— Mo jcri osited,— 
Ceposits of collateral gold Gaiters t the Sante imate 
Co. and of the preferred and commen chares of that 
without penalty, has teen extended to Dec, 98 rt 
than a majority cf the certificates and also of the 
already been deposited with the committee, of which bed 
F. Harrity is Chairman. See advertisement on another 
also V. 78, p. 1114. The time for the deposit of pe 
re a ~ ya og bee rye not been extended, a lange 
majority of the bonds having already been deposited — 
p. 1114, 1064, ‘ —— 
National Timber Co.—New Jersey Office.—The New 
office is in the Corporation Trust Co. Baildin Jermy 
V. 78, p. 1267, 6, Jerney Gi, 
New York Electric Vehicle Transportation (o.— 
| tion of Stock.—The directors have ox neh to rhe 
| reduction of the capital stock from $25,000,000 nominal 
$5,000,000 full paid, through the reduction of the 
| from $100 to $20, the latter being the amount called find jp 
| most cases paid in. : 
Extension,—The company, it is stated, proposes to 
|its service to Riverside Drive and Macomb’s Dam 
| Toad; also to the ferries in the lower part of the city, 
| 78, p. 35. 
| Nicaragua Canal.—Treaty Ratified by Senate.—The Unity 
States Senate on Dec. 16, by a vote of 72 to 6, ratified th 
| Hay-Pauncefote Isthmian Canal Treaty.—V. 73, p, 1968, 1911, 


Pacific Improvement Co.—Cale Corsummated.—The 








Continental Trust Co., 30 Broad St., New York, on said date, | announced some weeks sgo (V. 73, p. 960), of the cue toun 
after which interest will cease. When these certificat:s are | interest in the $5,000,C00 capital stock held by thed, p, 
paid, the property will be free and clear of all liens and | Huntington estate to Gen. Thomas H. Hubbard, as trate 
encum Levi D. York, formerly President of the for Edwin Searler, was finally consammated on De, 12 


Burgess Stee! Co. of Portemouth, Ohio, bas been elected adi- the stock being then transferred to Gen. Hubbard.—SeJ, 


rector in place of Philip Hathaway, resigned.—V. 72, p. 1191. 
International Light Heat & Power Co. of Philadelphia. 
— Increase of stock.—The capital stock has been increased 
from $500,000 to $750,000. The company wes incorporated in 
Delewere in Jujy, 1900, the incorporatore including: 


0. B. Thateher, a. N. J.; G. Ford, W. M. Patton, D. M. Rattay 
and W. M. Price. all of ladelphia, Pa. 


Jersey City Water Supply Ce.—Litigation.—Wm. Belden, 
a stockholder and brother of the company’s Secretary, Henry 
Belden, obtained from Vice-Chancelior Emery at Newark, 
WN. J., on Dee, 14, an order to show cause why a receiver 
should not be appointed for the company, on the ground of 
inability to carry out ite contract with Jersey City for the 
conctruction of water works. The order is returnable 
Dec. 24. The company has been hindered in the work of 
construction by one cause and another, especially of late by 
the negotiations for the obtaining of 2 loan of $4,500,090 on the 
security of its bonds. Friends of the enterprise, hovever, 
express in@ignation at the application for 2 receiver.—V. 72, 
Pp. 289, 85. 

Jewett City (Conu.} Water Co.—Refunding.—A circular 
letter, sign<dsoy William 8S. Pardee, Treasurer, 42 Church St., 
New Haven, Conu., makes the following proposition to the 
holders of the first mortgage bonds of 1895 : 

The company bas placed u the plant @ second mortgage of $75,- 
000, dated Juiy 1, 190i, payable July |, 1920, bearing interest at 
5 percent, payable eeuri-anuual/y on 





mortgage bonds are entitied Ww exci Y a 
similar awennt of second mortgage ponds until July ), 1902; after 
that date any exchange wll! be upon such terms ar the direcwre aie 

bo thme decide. The fret mortgage vonds are sul ject to cu)! 


trom me 
@t 105 jor sinkicg fund purposes; the mew vonds are not osliawle for | 


any purpose Whalevever. 

La Crosse (Wis.) Gas & Electric Ce.—Mortgaye,—This new 
company bas taken title to the propery of the La Crosse 
brush Electric Light Co., the Edison Light & Power Co. and 
the le Crome Gas Co.,and has meade a mortgage to the 


Merepante’ Lorn & Trust Oo. cf Chicago, as trustee, to xe | 


onre $600,000 of 5 per cent bonds of $1,000 each. due in 192). 
Tipe pew bende, Ste tiated, ate to ve issued as follows : 

Keepers 10 b@ iseued outy on retirement of bunds of 6 e 
Get Light Co, $75,000; issuable at ence for leoprosoments 400 000 
40 be paid the sivekuoiders of the Old cvlmpanies Lor i eli 
(ioek S185 Ae; Aspusvic lyr additions 





DC tmprovewonts aller 1902, 


But until the ineome €quBls twice Lhe amount! of Lhe interest Wor 
OV 000 « jour), 829,000 


_Otieers-—President, W. W. Cargill; Vice-President and 
General Manager, George McMillan ; Secretary, 
‘Laylor: Treasuser, W.£. Cargii!.—V. 72, p, 1168, 


James Bb. 





‘ &, Mossate: Sessa 
, kaw 


73, p. £60. 
| Parkersburg (W. Va.) Iron & Steel Co,—Plant in Opera 
| tion.—This company, which wes organized in 1900, and last 
| October increased its capital stock from $250,000 to 
operating on Dec, 18 its bar and sheet steel plant, 
The “3 expected to be from 12,(00 to 15,000 tonsa 
—. = ercantile Trust Co, of Pittsburg is said to bh 
| interested. 


| Philadelphia Saburban Gas Co.—Purchase.—Sce Unite 
| Gas Improvement Co. below. 
| Pittsburg Steel Co.—Merger.—This company has increasd 
| ite capital stock from $2,000,000 to $8,000,000 (par value of 
Ramerg Sere tae has ee over > = 3 the 
Steel Hoop Compary at Glassport, Pa., for rolling hoops 
| sotton ties. For each share of Hoop Co. stock ti shares 
|of the Steel Co. stock, it is stated, were given. The Stel 
Company is building a large plant at Monessen, Pa., for the 
| manufacture of wire rods and wire nails. The < fficers are: 
| Wallace H. Rowe, formerly Pittsburg manager for the 
Steel & Wire Co., President; Edwin Bindley, Vice-President; W. 0 
Reitz, Treasurer, and ©. E. Beeson, Secretary. 73, p. 86. 
Pressed Steel Car Co.—New Company.—See Stantari 
| Steel Car Co, below.—V. 73, p, 1014, 902. 


| Providence (R. 1.) Dock & Warehouse Co.—New Enter 
| prise.—Coliey & Co. cf Providence are receiving 
tions at par for the bonds of this new company, which hu 
been organized for the purpore of building, erage 
|ing and operating a complete system of docks ware 
| houses in the city of Providence. The new com 
| iesue $000,000 5 per cent 80-yesr first mortgage gold 
denominations $500 ard $1,000, $500,000 preferred stock axl 
| $1,000,000 common stock; par value of shares $100. Theeom- 
mon stock will be issued as a bonus to subscribers to the 
bonds at par, at the rate of four shares for each 
| dollars so subscribed. 


Providence lee Co.—Consolidation.— This iD 
| corporated in Rode Island last month with $1, 0 
|‘ euthor'zed capital stock in §100 shares, of which Sm) 2 
7 p. &. nop cumulstive, preferred, took over on Sov, 19 the 
| property of all the leading ice companies of Providense, #2: 
Kast Providence Lee Co., Orystal ice Co, and Carpenter 
| Co.; also an ice plant owned Angell of North Prov 
dence and Swallow & Davis's plant st North Provides 
| The (fficere and directors are: ensues wane 
President, Dr E. —po yg ot “ia Donia by —_ Genensl 
eet 


Mavaner ard ©. Sweet. 
Direowre- J. kawerd Stugioy Waiter 8. Beckney Aluert G; 
pier, Kawerd U. Sweet, wll Proviaavee; r ® — 
Bork. Piesident of the Nations) Suit Co; Frea. W. Smith 
or. & Jou fi of Ormmonweelth Loe Co. of Bester, 
. Culver of Bow York and J, Wervert Foster of Provideses __. 
tw Mor other tuscotment S ews eve Fuge 18i8. 
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fhe followin 
e annua : ' 
wee Oo in London, on the 4th inst., gives much infor 
he status of gold mining in South Africa. 
mation as me » ¥ * ¥ * * 
rawn your attention to the report and 
Har il with your permission, refer to the 
ies in which this bank holds an interest. I may say 
Langlaagte Estate and Gold Mining Company has 
that 1 free from water during the whole course of the 
some little time ago we started developing the 
be! mths I need hardly tell you. is a very wise step, and 
: re the position of the property very considerably 


ov 
rs agait start milling operations. The reefs of the 
whet, te Estate are very wide, as you are no doubt 


and the main shaft, which was finished just about 

, time that the war broke out, will assist us very much in 

jr these necessary developments, and also the connec- 

je fl t we require between the lower levels in the mine 

the main shaft. There is no question that this werk is 

¢ importance to the property, and when the stamps 

to drop again we shall have an enormous quantity of 

fully developed, and in sight. This will enable us to 

jee out two hundred stamps going, whilst further develop- 

nts will be carried on in the mine onascale that will 

keep the present quantity of ore already developed always 

ahead ofthe mill. You will fully realize the great import- 

ance of these operations, and the great advantages that will 

accrue to the Langlaagte Estate and Gold Mining Company 
by the time that we resume milling operations, 

The Langlaagte Estate and Gold Mining Company also 
holds nearly one-half of the Langlaate Exploration and 
Building Company's shares; and, as the value of stand 

y is increasing enormously in the township of Johan- 
bers and its suburbs, the Langlaate Exploration Com- 
ht a lying, as it does, adjavent to the town of 
ohannesburg, will become very valuable, and is an asset of 
considerable importance to the Langlaate Estate Company. 
We have already had many applications for the purchase of 
stands, but the directors have decided to await the end of 
the war before disposing of these valuable assets, and we 
anticipate that the Langlaate Estate and Gold Mining Com 

y will eventually realize a very large sum of money for 
faahases inthe Langlaate Exploration and Building Com- 

y. Apart from this valuable asset, the Langlaate Estate 
and Gold Mining Company holds something like seventy- 
four claims on another property. These claims were leased 
from the Langlaate Estate and Gold Mining Company by 


another company, and, as the lease has — the Lang- | 
1 


laate Estate and Gold Mining Company has brought an 
action at law to recover the seventy-four claims, and, as 
these claims are virtually intact, I need hardly draw your 
attention to the fact that this asset is of very grea‘ value, 
and will enhance the value of the Langlaate Estate and 
Gold Mining Company toa very large extent. The lawsuit 
to which I refer in connection with this matter will be set- 
tled as soon as the war is over, and from the documents that 
the Langlaate Estate and Gold Mining Company holds, as | 
wellasits actual position in the matter, there is no doubt 

that it will win the case, and that the seventy-four claims | 
towhich I have referred will at once revert to the Langlaate 

Estateand Gold Mining Company. All the machinery be- 

longing to the Langlaate Estate and Gold Mining Company | 
isin perfect order, and has been kept so during the war. 
We have been unable to start mill ng on account of the | 
want of native labor, It is impossible for this company to 
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1 meeting of the Rodinson South African | 


mines with the utmost speed as soon as we are a 


fontein companies, and it is our intention to have these 
mines, as wellas the others. unwatered. so that whilst the 
new stamps are being added to the drfferent plants 

erected at the mines we shal! at the same time push on the 
development. so as to have a large body of ore developed in 
each mine, and we shall be able at the same time to increase 
the output of gold very considerably. Every provi I 
been made to facilitate the operations of these oanies 
and a railway connection will be cons ructed, with the nec- 
essary sidings, from the main line of the rail war to all the 
companies on the property. When these lines are fin 
the cost of coal will be very largely reduced, and it will 
enable the companies at the same time to convey all 


SOUTH AFRICAN MINES. 


gextracts from the remarks of Mr. 3. B. Rob- | the parcel of diamonds lying before you o n this table wag 
picked up by him. These finds are a good indication, and 

show that we shall find well when we start washing the 

| blue. Al! the machinery is in good order, and no damage 
has been done, The company has a magnificen 
diamonds on hand, their quality is superb, and they will 
realize a very high price 





RANDFONTEIN ESTATES GOLD MINING COMPANY. 
You will, no doubt, remember that I told you what had 


been done in connection with the Randfontein Estate Gold 
Mining Company, and the large area of ground which be 
longs to that company. It was decided just befor the war 
that we should increase the stamping power of each of the 
companies—Porges, North, South. Robinson and Block A 
Randfontein—from 69 stamps each to 100. The machinery 
in connection with all of these properties has been made and 
forwarded to South Africa. As soon as the war is over 
these additional stamps and other machinery will be erected 
without delay. All the company’s assets and properties are 
in first-class order. The trifling damage that was done to 
the surface machinery of the various companies has all been 
repaired, and we have also made provision for pu 


ying the 
+ to do so. 
South Rand- 





x 


We have already started at the Porges and 









al 


nies 





shed 


the requirements for mining purgoses. at a very 
cheap rate, to the mills and workshops on the company’s 
properties. 


The other seven companies. Mynpacht. Ferguson, Stubbs 


Van Hulsteyn, Johnstone, East and West Randfontein. will 
be dealt with as soon as we can odtain labor, when we will 
push on the development of these mines, and erect the neces- 
sary machinery. 


The Randfontein property is, as you are aware, very ex- 


tensive, and as we know that there are amy number of reefs 
running through the properties which have not yet been de- 
veloped, measures will be taken to carry ow further pros 
| pecting on a large scale on the companies’ property. and I 
feel sure that we shall make further discoveries of reefs 
which will become very valuable assets of the Randfontein 
Estates. 


1 have also, within the last week. received information 


that a bore hole will be ae on a spot on Panv'akte. which 
| isa very large property 

| tates, on which indications show clearly that coal will be 
found. We have purchased a very large drill for this pur- 
pose, but it is impossible to start drill ng at present, as we 
cannot get the labor or the men to carry om the work, but 
we intend to do soas soon asa favorable opportunity vc- 
curs. You will, Iam sure, fully realize how valuable this 
discovery will be to all the companies om Randfomieim, and 
| we intend to use the information that we bave received as 
early as possible ; so that if our anticipationms are realized, if 
will be of advantage to deal with this matter withent any 


longing to the Ranadionteim Es- 


start 25 or 50 stamps, as the engines which work the 200 | possible delay. 


stamps would have to be used for driving 25 or 50 stamps; 


Everything will be done to «explore and develop the large 


under these ciroumstances, a small number of stamps | areas which belong to the Randfonteim Estates Geld Mining 
not be used odvantagoousty. Langlaate Estate is, | Company, and every provision is being made for this pur 


, inthe meantime developing its reefs, and we are | 
now trying to work 100 stamps, ons soon as the supply of 
creases, we shall drop 200 stamps on very good ore, | 
and be able to produce a very large monthly output. 
As regards Langlaagte Block B and Lang)aagte Star Com- 
Paties, we intend to pursue the same policy with these 
and will start operations as soon as we can get | 
to begin the work. Everything has been Cone on | 
companies to have matters so arranged that no delay 
Willtake place. All the machinery is in perfect order, ani 
all we require is native labor to enable us to set both 


a ona ia full work. 
Tegard to the Orange Free State and Transvaal Dia 
Mine, at this mine, as you ure aware, we had taken 
Gat some 239,000 loads of blue ground, which was placed 
Wea the depositing floors just before war broke out. This 
Gena’ is thorough y pulverized and ready for washiag, but 

080 yet, as we are pot allowed to go near the | 

mia, Some Boers are still in the neighborhood, One man, 
dawerer, pays periodical visits to the mine, and has found 
a perfect order, On the oecusion of his last 
walked over some of the blue lying ou the floor, and 


038; and, as we fully expect that further discoveries wilt 
90 ade, we are anxious to press this prospectieg werk 43 
expeditiously as possible, and shareholders will be infonmed 
| from time to time of what has been dome om the companies’ 
| properties, Itis impossible for us, with all the Raomledge 
that we have gained of the resources of the Randilensenm 
Estates Gold Mining Co» pany’s property, te de able tv, dell 
what will yet be discovered on Uais extensive axee ef lanad) 
Since we have found the second reed, whied ix veny vals: 


“ 


able, we feel convinced Uhat more teeta wil) De found wher 
we begin to explore and drive fuemels wadex Oke sae/aee fox 
thin purpose, The layers of Uiok red sad Vaxxiee Mem & 
| to 10 feet on the surface lands of Randfoaieds Dave conened 


by 


| wall aurface indications of auriferowa reefs, Rad we shall oun 
tine ta make our drives ab 100 feey Below Ge sayidage. oor 
the purpose of Ghareughly exqpioring the Marge area of lngd 
helonging te this company | pay PreRtiow Fe), Desens 
the twelve companies alyeady formed, we shall Pe abla be 
course af time €) fan @ great Bade Perea We heow 
already of the exiatance af Foals OA Hae OF EDO Qh ee Kanai, 
which afe thovsanis af agres fa extent, awd wosea dDolong 
(Oo the Randfonteiy halting 


hgidebed ethene sonata nits AR 
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RESOURCES OF THE TRANSVAAL AND ORANGE RIVER 
COLONTES. 

Now, gentlemen, as to the future of the Transvaal and 
Orange River colovies. There, again, we have a marvelous 
future. Both States are very extensive, and together nearly 
four times the size of France. They are highly mineralized 
—in fact, one vast mineral bed, which, by proper and sys 
tematic exploitation, will yield its great treasures for the 
general good of South Africa and the British Empire. 

There isa great future there for those in this country who 
possess sufficient energy and determination to improve their 
circumstances in life. Such as have this energy will find 
sufficient scope in a land of such promise. Those with very 
small mexns will have many chances of drawing a prize. 
What is required is a resolute will, and a determination to 
succeed. They must throw their whole force and strength 
into the work before them. An aimless and idle life is use- 
less, and will entail misery and despair. South Africa is a 
country of surprises, and nowhere will this be exemplified 
with greater force than in the Transvaal and Orange River 
colonies. No person can conceive or make a forecast of 
future events. No one can foresee what the systematic ex- 
ploitation cf those vast regions will bring to light. Apart 
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from their mineral wealth, og : —- 

possess in the shape of salubrity of * sven th 

soil must enhance their capabilities of su ing 
a 


Stain 


population. 

lean give you no stronger illustratio 
sources of these two States than by vine: bey 
of diamondiferous ground which has just bode ten the 
and which was brought to me by one of m ound the 
rived from South Africa on Saturday last. are hl 3 
two pounds, and yet you can see four diamonds ey 
in it weighing about four carats. There may be ti 
monds inside of the piece, but Ido not wish to Dreak dis. 
it is the most wonderful thing T have ever seen It is a 
unique; and you can be quite sure that where that 
stuff was discovered there are many more diamond 
a vista of possibilities is foreshadowed by discoveries of 
kind in the future of the two States after the war is 
and when the country is settled and thrown open aba 
great rush of people takes place which is bound to te 
the establishment of peace. I have drawn your atten 
to these important matters, as it is well for us to vice 
what great chances lie before us when the resources of 
States are under consideration. ' Ve 





Portsmouth ( Va.) Berkley & Suffolk Water Co.—Consol- 
idation.—A bill has been introduced in the Virginia Legisla- 
ture to authorize the consolidation under this title of the 

outh & Suffolk Water Oo., the Berkley & South Nor- 
folk Water & Electric Light Co. and the Nansemond Water 
Co.—¥. 78, p. 289. 


Rubber Goods Manufacturing Co.—Favorable Decision. 
—The United States Circnit Court of Appeals for the First 
Cirenit (New Englan’) at Boston, on Dec, 12, handed down 
& @ecision affirming the decree of Jndge Colt of the United 
States Circuit Conrt, sustaining the company’s Tillinghast 
= on #ingle-tnbe tires.—See V. 69. p. 1066, 1106.—V. 73, 
p. 496, 

Savannah (Ga.) Electric Co.—Consolidation.—This com- 
pany, which is to merge the electric light and power and 
strest railway companies of Sevannah, Ga,, will, it is said, 
be authorized to issne $1,000,000 of 6 per cant non-cumnulative 
preferred stock. and $2.500.000 common stock, and $2.500 60) 
of 5 per cent bonds secured by mortgage to the American 
Loan & Trust Co of Boston as trustee. The shareholders of 
~ Edison Electric Ijuminating Co. approved the plan on 

- 16. 

Notice to Hoiders of Underlying Bonds.—Geo. J. Baldwin, 
Citizens’ Bant Building, Sevannah, acting in bebalf of the 
new company, notifies as follows the holders of the under- 
lying bonds: 

The first mortgage bonds of the City & Suburban Ry. Co. mature in 
1907, the second mortgaze bonds mature in 1908. The Edison Elec- 
tric Tituminating (in. of Sevarnab bonds are subject to cell in 1904 
(see Hdteon Hiectric [liuminating Os. in CHRowICcLe of Nov. 30. p 
1362). The undersignec ic prepared to purchase any or a!] of the 

ou g securities, or to offer in exchange for them 
new securities of the Sevannah Electric Co., now being formed. Al) 
ownere of these securities are invited to notify the undersigned tn 
writing er ty person on or b-fore Dee. 17, 1801. As the entire issue of 
the securities of the Savannal Electric Oo. bee been -ub 
for, subj+et to thie exchange, anc at they will be allotted st an 

early date, thie offer te subject to withdrewa) without notice 

Bhav inizgan Water & Power Ce.— Bonds Offered.—Fareon, 
Leach & Co., of Chicago and New York, are offering $500. - 
000 of thic company’s first mortgage 5 per cent bonds at 10! 
anc interest. See particulars regerding enterprise in 

of Dec. 7, page 1211. The firm hae catefully in 
igatec the matter anc hae sold about $1,000,000 of these 

bonde to ite friende. —V. 72. p. 1211. 

Bhip Subsidy Bill—Full Text.—The full tert of Senator 
Frye’s Snip Bubsidy bill) wae publiened in the Journal of 
Commerce & Commercia) Bulletin on Dec. 10. 

Seuth African' Geld Bines—Slatus—At the annus! 
meeting of the Kobinson Soutn African Banking Co. in Lon- 
Gon on the 4th imei. Mr. J. Robinson gave some interest- 
img facts regardimg the present condition of vertuin of the 
gold mininy properties in Sout Africa. Hie remarke on the 
subject wil) we fuund on page 1317. 

Southern State: immber Oo—Calied Bonds. —Ten first 

bonds, Nes. 17, 19, 100, 167, 214, 22%, 26¥, 22%, 377, 
456, nave ween Grawn and will be paid at the rate of $1,025 
per pond. with accrued imteresi, at the Knickerbocker Trust 
Oo., 66 Broatway,.on Jan. 1, 1902.—V. 72, p. 2241. 

Biandar’ Stee) Car Ce. of Pittsburg — New Enterprise,— 
‘This company will appiy fora charter in Fennsyivania on 
dan. 2, 1902, with 2 capita! of $2 000,000, all of which it ix 
Ciatiaed pas veer paid tn Saanaaaly gepans to erect 
Piant 40 Pitteburg tor the manufacture of stee) care. J. M 
Hanser, tormeriy opie! engineer of the Preaset Stee! Cur 
Co. of Pittevury. ae one of the imeorporaters, and will pe 
President of the cowpany 

Lepeka (Kax.) Federal Light, Heat & Power Uo-—Dew 

; 7-“Teis company wae reventiy organized under tix 
jews 0! Afizous, to seppiy gae and electric light. to contro! 
Olher companies. ci. Authorized capital sivcy $1,500,000 it 
$100 Sherer: toia! liabilities, direct auc contingent, limited 
WEI MOM. Directors: 

WP. Bieet. dames A Lode, Avaor Herd, W. J. Heulkner, ¥. + 
Butey, Fient b. Rey uot aed Unetior ‘turner boeows, al of Odioane 

Leiies Sat Linprovemeont tot urciuse.--Tie company, 
thrgugi the Philadcipniw pavutban Gee VWo.,u subsidiary 
(Gia yay, Lat poiCuased ooni1o! of tue Delaware Ucuity Gar 


Co., capitalized, it is stated, at $225,000 stock (in G25 shana 
and $2 000,000 5 per cent bonds. Rumor places the price 
for the stock at about $15 a share.—V. a Dp. 964, 


United States Cotton Dack Corporation.—Income 
—The prices of the company’s stock and the cumulative in 
come bonds of the Mount Vernon. Woodberry Cotton Daa 
Co. have recently been extremely weak on rumors that the 
Jannary income interest would not be paid. Under 
terms of the mortgage, action on this interest, uey 
Jan, 1 and July 1, need not be taken until after the 
of those months. The payment, it is said, has twice been de. 
ferred.—V. 73, p. 964. 


United States Rabber Co.—Mr. Flint Resigns as Director 
—Charles R_ F.int, who resigned lest Jaly as Treasurer has 
also resigned as director. (See V. 73, p. 158.) ‘ 

New Company.—See Atlantic Rubber Shoe Co, above<¥ 
78, p. 622, 188, F 

United States Steamship Co.—New —This 
company has been organized with a capita stock of $5,000. 
000 to operate a fleet of steamers betwee ob i. toe West 
Indies, Mexico, Central America and suti: Att & AN, 
White of Pawtucket, R, L, is President Directors: 

W. Miller Stewart, W. A. Russell, William FP cove: and Raymonl 
We Saage Pe Wah ohne Wek, “yang Mae 
N. H., and Oarlos Oarbdorel, Havana. sey 

The service will be begun with four steamers. 


VirginiaCarolina Chemical Co.—New Stock.—Applie 
tion bas been made to the New York Stock Exchanye te} 
$15 984 400 additional common stock, making total iswa 
$27,984,400. There is also $12,000,000 preferred. See V, %, 
p. 1268, 205. 

Westinghouse Electric & Manufacturing 0o.—Flctric 
Machinery for the London Undergrownd.—Charles T, Yerkes 
has awarded the contract for the electrical equipment of the 
London underground railroads (Metropolitan and District, 
pow operated with steam,) to the British Westinghouse 
Electric & Mfg. Co., Ltd., whose works at Manchester, 
land, will soon be in operation. It is expected that the 
will be completed within two years. A portion of the um» 
chinery will be built at Pittsburg, until the Manchester 
works are in ion. 

Subsidiary nies.—The Traction & Power Securities 
Co., Limited, with £1,100,000 authorized capital stock, ha 
been organized in London by the Westinghouse interests & 
take over, it is suid, and realize upon the securities received 
abroad as part payment under Westinghouse contracts, The 
“Societe Anonyme Westinghouse” also has been organized 
in Prance, with a tal of 26,000,000 francs, to acq aire the 
Societe Industrielle Westinghouse (a concern con ‘the 
Prench Westinghouse patents for electric machinery), snl 
ulso to hendle the Westinghouse business in such mactinery 
and also in gas brakes and gas engines. not only im Prenet, 
but also in Italy, Belgium and Switzerland.—V. 7, p. 11%, 
964. 


Wells, Farge & Co.—Ezxtra Dividend —The ae 
declared in addition to the lar semi-annual di ots 
per cent an extra dividend of 2 per cent, both payable Jan 
16,—¥, 71, p. 1817. 





nr LL 

—The December issue of the “Offi isi Ruilway Guide” eon 
tains not merely the current figures for ull railway lines, bab 
xiso Informetion respecting changes on 619 time- 
afiecting not less than 15,846 trains, and giving fa 
current news at to the time of the arrival snd Gepurture 
trains wt mot lest than 26.000 stations. With ite very tal 
thue twvler end maps the “ Official Guide” ix in 


ww eby treveler. 
‘Yue fixet of & series of very comprehensive quotation 
road street, . now 
yactre 


liste comptied by A. A. Lieman, 25 
couby tor Bistribution, The hist covers untisted os 
imdueiie! bonds, and gives not only quotations, put por 
wuvnnie outstending, interest rate and period, &. it 4 
be fulluwed by one on ges and electric securities, 
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the Gommercial Limes. 
“RQOMMERCIAL EPITOME. 
c Frway Niant, Dec, 20, 1901, 
the season of the year the volume of business 
in most articles of merchandise has reached fairly 
transacted rtions; much of the buying, however, has 
shipment and billing after the turn of 
grt overt important price changes have 
tH Tent during the week, including sharp cuts in the quota- 
a caapet jead and refined sugar, most staple products 
er ogee eady to firm, with the ontlook for favorable trade 
or gonsidered good. A disastrous storm and flood 
wed in the States of Pennsylvania and New York, doing 
to property. Weather conditions have been 


oe ly wintry throughout the country and it is claimed 
interfered to some extent with the movement of the 


in the West and South. 
{ard on the spot has continued to meet with only a very 
to sale avd under slightly freer offerings prices have 


weakened slightly, The close was qniet at $10 021¢ for prime 
Western and $9 60@9 80 for prime City, The demand for re- 
jard bas shown no improvement and prices have weak- 
ened with the raw product, closing at $1005 for refined for 
Continent, Speculation in the market for futures has 
peen on a limited acale only, and under limited selling by 
and some liquidation by longs prices have weakened 


slightly, ‘The close was quiet, 
PAILY OLOSING PRIOES OF LARD FUTURES. 
Bat. Mon. Tues. Wed. Thurs. Fri. 
Pecemnber..ss.++--9 . 10°25 10°17}10°22 10°20 10°02 10°00 
The demand for pork has been quiet and the close was 
easy at nnebanged prices, with mess at $16 25@17 25, family 
at ¢18 and short clear at $18 00@19 75, Cut meats have hed 
only a emall jobbing sale, but prices have held about steady 
at 1@740, for pickled shoulders, 9°¢@10%c, for pickled 
hams and 8%@9%¢c, for pickled bellies, 14@10 Ibs. average, 
Beef has been quiet but well held at $9@10 for mess, $10@ 
1160 for packet, $11@12 50 for family and $18 50@18 75 for 
extta India mess in tes, Tallow has advanced slightly, clos: 
steady at 6c, Stearines have been quiet at lic, for lard 
stearine and 10°¢@11c, for oleo stearine. Cotton seed oil has 
quiet and prices have weakened to 891¢@40c. for prime 
, Butter has been in light supply and firm for choice 
closing at 15@25c. for creamery. Cheese has had a 
gale at steady prices, closing at 7@lic. for State 
fullcream, Fresh have been scarce and higher, 
to 850. for choice Western. 
les of coffee have had ony a limited distributing 
the influence of the holiday dulness, Offerings 
have not been larges but, reflecting easier foreign advices, 
have yielde slightly, The close was steady at 6.%c. for 
No.7, West India growths have received a limited 
amount of attention, the better grades being wanted; prices 
have held steady at 9c, for good Cucuta. East India growths 
have been quiet but steady. Speculation in the market for 
contracts has been on a limited scale only, Prices have 
weakened slightly, -anping 9 Europe. The close was quiet 
but steady. Following are the closing asked prices: 
seasssncsens 6°600, | May....nce aeons © . eeeeerseeces F 
SSS CSc 
sconsnnne 6°750. JOLY wecowe-c.ee. 7°150, Oot  eeceerececce 7400, 
Raw sugars have been neglected, refiners being practical! 
outof the market, The close was easy at 8°<o. for centri- 
M-deg, teat, and 3 9-320, for muscovado, 89-deg. test. 
tugar has been unsettled and lower, closing at 4. 75@ 
for granulated. Teas have been firmly held, Other 
staple groceries have been steady to firm. 
tobacco has been steady, Business for the week 
quiet, but it was learned that earlier in the month 
made for export to Hayti markets. The de- 
leaf tobacco has been light, only an occa- 
le being made, Prices have been quoted un. 
steady, Foreign tobacoo has been quiet and 


in the market for Straits tin has been quiet and 
Was weak and lower, influenced by decidedly 
foreign advices. quoted were 22:50@230, In- 
hen declined to 18. for Lake, “ith only a mod: 
transacted. Lead has be. ,ulet and lower, 
ae reduced to do. 8 ter, bas been unchanged, 
close was easy at 4450, ron has been firm, 
Closing at $13 00@16 00, ’ 
a eum bas been weaker, closing quiet at 7'200, 
, in cases and 4°650, in bulk, Naphtha has been 
at 9-050, Oredit balances have declined to $1 15, 
tarpentine has been firmer but quiet, losing at 
ns have been quiet at $1 55@1 60 for common 
od atrained, Wool has had # slighily better sale at 
Prices, Hops have been im more active demand and 
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COTTON. 

Faway Nignt, Decomber 20, 19061. 

THs MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the I por have reached 292,433 bales, 
against 914,629 bales last week and 322.905 bales the previous 
week, making the total rece since the ist of Sept., 1901 
1,900,923 bales, against 1,254,297 bales for the same period of 
1900, showing an increase since Sept. 1, 1901, of 16,636 bales, 


Receipts at— | Bat. | Mon. | Pues.) Wed. Fewrs.| Fri. | Poms. 








talveston...... 12,906 13568 26,156 15,150 7,427 13,127 33,412 

Sab. Pass, &6.) ...... | adedde| daidadl soccddl dddids 439! 439 
Sew Orleans... 14,441 14,149 19,904 15,165 9,745 10479 32,499 
Mobile ......... 928 883, 1637 969 2539 710 7,716 
Peneme@oin, BO.) ...02-) 220s 3 ee 364 384 
Savannah...... 7535 9,242, 10468 8,710 7,127 3,194 51,276 

Branew’h,@6) 2.2202, caoees | daddies) dbhiddl sicadd 3691 348% 
Sharleston..... 872, 4,898 2,455 1,307 1,40 2,114 13,451 

Pt. Royal, &o sosses| pereye) eee) eee) eee ee 124 124 
Wilmington. . 2,073 2,311 460 2437 2,661 879 10,662 

WOE OO GOA sissscl| décicel states] cords bbbod 13 12 
Sorfolk ........ $A54 2,878 5,550, 3853 2,579 1 874 19,393 
pt News, &e)| ......) -....- | dtacae] saad) sasaes 307, «3907 
Sew York..... 1,174 1,773 1,556 534 1,407 233 7467 
Boston. ....... 414 463. 562 1,075 BOF 269 «622,984 
Baltimore .....) .«-..- | seases | saceeel sabedal sceud « 1994 1904 
Philadel’s, &e.. 42 446 104. 177 71 173 Tpit 








Tot. this week! 43,929, 50,610 67,902 49,372 35,46? 45,153 302,433 


The following shows the week's total receipte,the totaisinace 
Jept,1,1901, and the stock to-night. compared with last year, 























1901. 1909. toee 
wee 20, | IMs |#incetep., Thie BinceBer oe | tay 
* | week. | 11,1901. | week. 1, 1900 : 
Galveston... $9,619 1,233,527, 92,722 1,151,329 241,593! 207212 
Sab.P.,&6. 499 26,299 35396 19,608 20) en m 
Sew Orleans, $2,833 1,191,993 72,6091336,993 313209) 979,497 
Mobile......| 7,716 111,762 6356 95,965 %s90 30.1462 
P’sacola, &e. 864, 84553 10,559 682,534 sli — 
Savannah... 51,276 749,313 383,485 657,379 173,552' 136,492 
Brwick,&@c| 3,691, 87,039 6A13 59,297 7430) 3.402 
Sharleston..| 18,251) 176,631 63831 175,319 223,208 wm.405 
P.Royal.&c 124 1056 149) ao sith 
Wiimington| 10,062 199,079 3.934 262205 i379 19,937 
Wash’n, &e 18) 311 15 441 wit ny 
Sorfoik .....| 19,993) 267,154 14,633 244474 {24455 43,029 
WportN.,@c| 397) 10.267 2,443 25,595) 1,197 $44d 
Sew York..| 7,067) 63,536 5,361 34,133) 100,773 Saale 
Boston......| 9,934) 45,131 11,713 106,421 «7,408 s7,g00 
Baltimore. .| 1,996) 40,753 3,796 234,101 ‘I12568/ 13,456 
Philadel,@e| 1,011) 12575 969 i0715 S20 6003 
Totals. ....'292,4: 3 4,300,923 267,531 4.254 327 1,073,908) 1.44a,20 3 
Sab Sg Po peepee pao 1: 7,916 dedes deducted at 

Galveston, 1,823 bales at Wilmington. 


In order that com may be made with other years, 
we give below the totals st leading ports for «iz seasenms. 




















Receipis ai—| 1901. 1900. | 1399. 1598. 1397 1396. 

Galves’n,&o., 89,1023) 86,308 43,377 183497 4408) Shgas 
Sew Orleane 82,883) 73,606) 63,493 96563 137.365 lon.249 
Mobile... .... 7,716 6356 94667 10084 R404 TRAST 
Savannah...; 51,276) 33,685) 33.647 37454 MATH Iga 
Ohas’ton, &0/ 13,375 7000, 4316 8383 ELEM TAG 
Wilm’ton,&o| 10.080) 3.999) S371 1023 Lldse TAS 
Sorfolk.....| 19,003) 14,633 17,666 33,97) GATS” EgUe 
SN. News, do. 397 2,642 1743) | 611ee x? aes 
Ql) others 17,611; 39,302 30317 41477 34443 TH 
Cot. thie wk.) 292,433 267,531 Z1A,793 SERS Fe sET MAIER 











dince Sept. 14300,923 4954 B87 $742,742 SSORRLD KGS, ROH 4737 GS 
a for the week ending tas evening teach a iad 

af 166,958 bales, of which 115,980 were to Great 

to France and 40,139 to the rest of the Continent. 

are the exports for the week and sinoe Sept, 1, 18t. 





a 














Ween Des, 2 ta. | Pon i % Fen eh, WR 
Reporte |___ Bapertadte— men ered Sea ol 
trom— Oreai | Oentt.; Detei Gree dle 
arate. [2° ent. | Week. Braces | ona, | 
Jalveston.....) 3,803) 10.) ADO CARED! ERO RA Ga) GesoR 
dad. Pass, 6.) 0... Ss fae na... Sanh Meith 
Wew Orleans... 4Q,77R) AS0O LA Rl4 GR aR COA Ey BLT) fyi 
Mobdlle........ BORD arses I wanees 40 RAMU Wry kee 
PONBACOIA. 6 ..] cecees] sesees ip rietenll ne eats RA A MR OK 
MAVABBAB GK) sc) aces I we a aa 
BPOROWION 00 | cccccs) canes rer 5 83> Wee 
(Marieetom... | cccsss AAN0, SaNeee Ph RAF} My 8 
Port Reral,. sevens} veeess] j 
WUMIAMEOR,. ance) sores | ey Be RAH Th Sh 
MORTAR. 5 wast senses j meet Aa, SA) a 
WpOFE RR, BO) LPM rd ao LA WARY . RSA 
Wow Fork...) A088) RRR) ARR PLUK FRA Ren IRR ORM eh te 
BORHOH ccc) ARM nd 9 a AR he 
Aaltimure vssenal seyesel am am) OR a hi het 
PR tate pate, BR a) ROO AOR Re aay he 
WH PHAR MR i! 1 ORF ORF! wey Shek 
Bea MARROW YARRA WA Goch | Beem A WI D8) ith tn, fh 0 
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In addition to above exports, our telegrams to-n 
us the following : Lyeeee tn BRICeTS, eee 


, Bt the 
Seared, x th a! ah onde Mastered ce bed by Messrs. 


fambert & Exchange Building. J 
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the past week—Dec, 14 to Dec. 30—would be as follows. 
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| ON BETPBOARD, WoT CLEARED FOR— | 
Dev. 20 Gi | Great | ponne|_ Ger- | Other | Const) a. stock. : 
| Britain, | many. Forge wise. | | i] 1] 2 © &® @@ ©; 
Hew Orleans. 9,707|16,008/81,385 13,541 1,496, 62,075 251,134 Se &e be be & 
.--»| 67,780'S3.670,11,867 2,463 ...... 115,780, 125.753; |@ 1|8@ 1'@ 1:8 1@ i e: i8 
Bavannad -.... 13,000 3,300'22/000 8100 46,400 137,152 os kh . & 
won| ByPED) cnceme| ae Sop, 200 LAE 519) B87) 11 11 II 66 Be be Ie eI 
Rocccce) BOO lose) wcusee, leans, /28j000| 175500) 2a\948 BS Se Se 
OFK..... 4,150 ...... jozepews — 200 .nnnne! $50; 98,628), 51; 1] LL © ©, ww &@ 
ports. 20,000, --.... 117,000, 3,000, L-.-.| 24000) 68,514 | €$ Se §' BE K 
Total 1901..'115,922'52,076'69,202's1,804'17,720/987,624, 7ars12/'*° ‘8 (8 18 18 8 TS Se 
ae } eee a fern |aeemernnse| me ane 2m 2 & 
Total 1900.. 88,855|83.395 69,071 20 615/26,510/248,643. moss.) )!) fl il pe be ee Ig | os eo 
1899. 41,51 '32,600'—92, 299-199. 383'186,083| 958,327 | et © S68 SE SB FS b 
tion in cotton for future delivery has been onal i! |/ || G2 SS NS SS &, Om oe we we 
moderate scale only. Finctuations in prices have been within | Se an && SS & CS EE GE Be 
@ narrow range and the net change for the week is unim- | 2 5S: Ws 1@ 8 8 16 "8 ! ee } 
portant. The principal feature of the trading has beenthe| ;| |; || 22 S% ©) &@& ©, @& om wm we |e 
gradual liquidation of the long interest in January contracts,, «ss (§$§§ «5S 8S SSS FES ES SE ER Be Te 
which is being transferred largely into March and May con. | nb Ob be 66 ©. Oe & — 
tracts. The sentiment of the trade has continued largely|!! |! |! 2S Se fe pe cl Se 2) se we 
bullish and many have been inclined to look fora better|,@ :@ ;@ “e 7s "Ss "G Fo °F % mE ee | 
market following the turn of the year. The movement of | - te we 1s wa 
the crop for the week has shown vy the arrivals atthe ports|!! |! 1! 62 <8 co ea cl fe Se |e oe Ie 
end interior points something of a falling off, althongh the | S& of Ge SEE SS ke & be! F 
claim is made that the severe weather experienced at the |, , 1) By Se Se OP Se & wm wm we we 
South bas interfered with the movement of cotton from | | (8! gé Fe ce ce kl ce ge ro | 
plantations. The bnll interest, however, anticipatesa con | '® '@ i@ 18 18 © 181618 18 es f 
siderable falling off in the crop movement in the near future, | , 2), © @& 2D -& ©, wm wm ow we IEE 
and it is on this expected development that they anticipate | mM g! $$ -S es ip el os ee S $e } 
an improvement in prices, To-day there was oniy a limited | oe =f __28_ #9 ee $8" 
smount of activity to the trading, but prices advanced afew. ; (|| TZ SES SL SLY OH OY, SH O& Om oH 
on steadier foreign advices and « smaller movement | Se -S Se SB ES B Es ES ES He 
of the crop for the week than expected. The close was|'® ‘© © © 8 & 8 8S {6 18 10 1@ /FE 
steady at & net gain for the day of 4@8 points. Cottonon |; ; |; 3%) SS 2S 2) S& OS mH oe om om IM 
= has been steady, closing at Sigc. for middling S oe eS & $& SS os bo i 
The rates on and off middling, as established Nov.90,1901,, ! |! '3 (2 12 12 if 11 12 12 12 4g 
by the Revision Committee, at which grades other than 4 .¢ § 3 .$ :3 isie@ieisis 
middling may be delivered on contract, are as follows. ' . cn et . .® M - ex 
SEES Peceeree es 6. 1-14 on | Good Middling Tinged.... Even) |! |! !/ Ig ii \ 1 ola ota ota ola 4 
Sriddting Pair. ~~ O-s0on | Stelot Good MAA Tineed.6. 0-20 Gn | 5 & 5 8 2 2 8 
Good Middling.--<---- OS20n Middline Tinged  --. O22 of | THR VISIBLE SUPPLY OF COTTON to-night, as made 
Sthict Low Middiing .---. O14 off Strict Low Mid. Ting@i... 0-34 0f cable and telegraph, is as follows. Foreign toca, w 
Low ~a..-..-..--. OBS OF Middiing Stained... 0-50 of | as the afloat, are this week’s al 
Strict Good --. 0°72 off | Strict Low Mia. Stained... 1-06 off | ¢ are ht down to Th 
Good Ordinary... -..---. 1-00-0f | Low Middiing Stained..... 1-500 Bort) snake the total plete 6 ——q 
On thie basis the official prices for u few of the grade: for | Dec, 20), we add the item of exports from the United q 




































UPLANDS. (Sat. |Mon|Pucs| Wee TR Pri towns 
750 750 750 750 750 7-50 | %0ok mer 
812 812 812 822 | B12 8-12 | 
50 850 B50 E50 B50 B50 tor the ' 
#82 #82 B82 B82 BR2 BAL 
230 980 930 930 930 930 iT 
GULF. | Ser. | Mon\Fuce Wed Th. | Pri. bases 
000 Ordinary . ...n0- 000. ---- 7 | 796) 75) TTS) TTS | 77GB 
Low Middling .... .....-.....-. a7 e747 +44 a7 637 897 
Good Midditn: Fecceems seseee.e. BOT 907| 907 BOT ae 9°07 —— 
Middling Pair... KS OSS OSS 855 955 O55 r 
STAINEL. wat. | Mou'Tues Wed Th. Pri | , Pian _Stogies.... 3,081 000 018,900 1,000 Bs 
low MiAéling................. 700 700 700 700 700 700 | emer cottonafioatior DS nBb 000 689,000 485,000 
MNAdling. ......-.n0ce no 2-+ ---00- 8°00 800 #00 £00 #800 800 | pra Brazil,&o.,efit,for 7%000 46 000 97,000 
Swiet Low Middiing Tingea.. 8°16 «B16 BIE BIE 216 B16 | fn ‘ ‘ 174,000 189,000 
@o0d Middling Tingec.... _- £50 850 #50 860 8650 850 | Soke Poetes, ae ic wan 11,000 beet: 
| Stock in United -. 1,028,936 1,048 208 1,144 4° 
The quotations for middling upiand at New York OD | goon in DU. 8. interior "716.284 785.305 838,028 
Dec. 20 for each of the past 32 years have been az foliows | United Staterexporteto-Gay.. 19,948 26,025 14,101 r 
2901....c. 84g (1892....c. T% 1877....0.11% | Toval visthblesupply.......40 28,148 8,021,783 4,207,780 
2900......10i4¢ | 1892...... B% 2 Of the above, totals of Ameriosn and other descriptions areas follows: 
19088...... Tage | 1BG1 nnn. Tidgg | gmencan— 
1896 ...... Bley, | 1890...... 9% 882 | Laverpoo) stock.........beles. 555000 470,000 615,000 Teall 
3897 ...... S% | 1880......10%  1881.. | Gomtinental 6t0GK8...... --.-. 359000 828000 562000 
A906...-.. Taye | 1888... | | @merioan afloat for Burope.. 795,000 669,000 485 000 
1896...... giae | BOS? -ann-- 10%a6 sanene | United States etock........... 1,028,086 1,048,208 1,144,410 
186<...... 1886...... Oye WTE......8  WW.....- | United Buaves iuserior stocks. 726,264 785 305 83408 Ties 
Nore. —On Vct. 1, 1874, grades 0! common as quoted were chaugec. | United Biatesexportsto-day.. 19,043 24,025 16,101 ‘$2 The fo 
According to the new ciassification Middiinuy war on that day quoter | Dotal American .....---...-8 474,148 6,826,588 7,0eu 5b) ae thie yea 
4ec. Jower thax Middiiny of tas ola , | Sasi Indian, Brasti, ac.— week tn 
MAREE AND GALEE. es 65,000 72,000 = aa overland 
The totaisaies of cotton on the spoteach day during the | Gontunentaiswoks... 86.000 40 200 ay} ee i a 
week are indicated in the following statement. For the indie afloat for voameee 17000 900 ae 
eonvenienve of the reader we aiso add columns which shov | erpt, Dal. a. aon oe ssaaee R14 2 
ata giance how the market for spots and futures closed OD speek tu Bombay, Indin....... 155000 211000 240000 1 
emspe Gaye Kove! Mast indie, Me6....0.- Bb O00  bvb,200 657/200 “7 
ponneed: REST Ere annaamaneiiaineinaaee Tots) AMOTIOML...........8,474,148 B,B26,°38 8,640,630 4 ire: 
| SroT Manse: Yurunes an Sana Love! viatble oawnmne jl, Lae PT) 620 70 ( 
Meeest es «6 Gon Gon | iadliny Upland, = GNgG. het. dagh 
CLAGRD. yori. emmy. iragi. TOWe! | é ork... 10% 98. 108 ae 
— _ - \ acne ES | Liverpool 794 8 me ‘ 
yma ananassae td nnanoe rep asi | ; Liverpuu! a. Pet sue. vd 
- en ae a — ies oie | is ae te : 
fof name = nanneltl eee faee| 4A | Contiuente) past week have beer 
NM nnanancaasl ve) ne MAT LAO, 1 ba7 | : 0A 
oc" maaan: "~~ < ated roel (1 ie” ae 51% aiove figaree wa snoreuse in 1H of 
wean: / Mire! with same date of 1000, 8 low 
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Set out in detail below. 
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Hes asad epstecvtnat| fait 
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T™ totals show that the interior stocks have in- 
daring the week 20,848 bales, and are to-night 69,041 
than at same period last yéar. The receipts at al! 







towns have been 16, 678 bales less than same week last year, 
MOVEMENT FOR THE WERK AND Stnog Sept, 1,— 
a statement showing the overland movement 





























be and since Sept. 1, as made up from tel hic 
repre —_— e results for the week .ending 
pt, 1 in the last two years are as follows. 
1901. 1900. 

December 20. Pr Binee 
Week. | sept. '. weer. | Bepi. 1. 
a 94,508 377,968) 37,148) 509,863 
seasceecee: secen-| 5,248) 61,972) 8,249) 199,519 
Seea neha bebe Unie. phabie 24 3,998 
sseesescecssesen| 1,261) 16,082 38,527 
wecows venseee-| 7,168) 81,738) 65,912 
eesgee senceeerece.| 4118) 45,015 32,426 
15,808 _184,7 124,670 
“$8,129 737,473) 904,015 
18, 175,179 
5300, Si628 JO15 
66 19,968 
Talte be deducted... ...... ral 914,898 24,610, 265,302 
598,148 46.641, 639,613 














Se 43.782 
movement by rail to Canada. 
the foregoing 

irae bee been 48,782 bales, against 46,641 bales 


shows the week’s net overland movement 


for — 


that for the season to date the aggregate 


























overland ra aeaiees Ghee ooatrane c& fa enie 
1. 1900. 
Be HigAt and spinners’ << “ 
BS 7. Week mpt S| ween. | on™, 
St ports to Deo. 20.......22,488/4,800 0°8/267.691|4,954,087 
oy Alene evanad aacven) "ORS, ora 46,641) 430,0.9 
eansumption to Dec! 30, 46,000 | Sere 98,000, 477,000 
marketed................ 74,216'5,871,071 Bae, 17910,870,0' 0 
Bh en Gastece 20,848) ‘DBO,BBD aa 40,070 
| rt) 
Sron caret Ba soe ome. oe8.0em), vidio a sa bVe 
Wana eptaners tan’gs 10 Deo. 20! 68,958 849,400 od Haaie voo.vya 





Movement into sight in previous yours, 


Ewell 


th 





OTATIONS FOR Mippisa “COPTON. ar OTrNER Marxers.— 
Below are closing d cotscat 2 of middling cotton at Southern 
and other principal cotton markets for each day of the week. 




















Week end ing, - OLOSTNG quotations ae MIDDLING OOFTOR om 
Dee.20. | gatur. {| Mon. Tues. | Wednes.| Phurs. | Pri. 
Galveston... 31g 8116 OE as 3 3 
Movie Fiz S13 713 512, 13, ns, 
ODIO ..6«<- . i 
Savannsh..| 7% ° | 7% ° | 7%@° | 7%. 7% 7%" 
1 7% 77, I%q «| «67% 7 is 
Wiimi 7% 1% I | 7% 7 7 
Norfolk ..... 8 8 8 ; § a 3 
Boston....... 3s Slq 34 | 84 39 39 
Baltimore Hy 2 2 se 3 a4 
Philadelphia 8 3 8% | 8 3 
Auguste .. 8116 815 Sig | Sig | Biggatg 8g 
Memphis..._| 8 3 se a 3 
St. Louls.. 3B % a | 8 - 3 
Guaean| ao | af | ae | Se | Cee Oe 
Louisville... 814 8g 81g Bly Bg ay 








The dciltig quotations to-day ( Friday) at other important 
Southern markets were as follows. 


camccwne§ E*°TR | BUBB. cee enes £ | BRUCE ...0cee 


WeAtHER Reports BY Faackane ~Vdlegreghe c reports 
to us from the South this evening indicate that on the whole 
the weather has been of an unsatisfactory character during 
the week. Temperature has been very low as a rule, the 
thermometer registering below zero at some pointe. Rain 
has been quite general, with the rainfall! rather excessive in 
a few districts. As = result of the unfavorable conditions 
picking has been interrupted where not aauar al 
and & number of correspondents state that the movement 
the crop to market has been interfered with. 

G , Terwas.— We have had rain on three days during 
the week, to the extent of eight handredths of an inch. The 
thermometer has averaged 47, the highest being 7) and the 

owest 24. 

Corpus Christi, Teras,—There has been a trace of rain ow 
one day during the week. The thermometer has averaged 
58, ranging from 26 to 86, 

San Antonio, Teras,—Dry all the ae. The thermome- 
ter has ranged from 16 to 74, averaging 45 

Palestine, Texas.—Rain has fallen om one day during the 
week, the precipitation being seventy hundredths of an inch. 
Average Soak teaan 41, highest rad lowest 13. 

Fort Worth, Texas. —We have had a trace of rain on one 
per Ag the week. Average thermometer 51, highest 38. low- 


New Orleans, Louisiana.—We have had raim on one day 
during the week, to the extent of seventy-five bandredthe of 
an inch. The thermometer has = 4h, 

artay oe Louisiana.—We have had raim on two days 
during the week, the 


wore reaching one inch aad 
thirty eight hnodredths he thermometer tas ranged from 
16 to 72. averaging 45. 


Columbus, Mississippi.— We have had rain on one day of 
the week, to the extent of fifty five handredths of 
- inch. Average thermometer 33, hegaest 4, lowest 3 be 
low Zero. 

Leland, Misvissippi.—No cotton picked this week. We have 
had rain during the week, to the extent of seventy-five 
hundredths of aninch. The thermometer hae averaged 37, 
the highest wane 68 and the lowest 9. 

Meridian, Mississippi.—Rain and snow have fallen om four 
days of the week, and temperatare hae drooped from 6) down 


to8. The bad weather retards receipts. The crop im Sbuth 
Mississippi is estimated to be 50 per cent larger than last 
year, 


Vicksburg, Mississippi.—This bas deem she mest severe De- 
cember weather on record. No pickisg done There bas beew 
rain on two days of the week, the precipitation being ene 
inch ard fifty seven hundredtha The thermemener tas 
ranged from 13 to 76, averaging 31. 


Greenville, —The weather has deem very colld 
during the week, everything is froeenm 2p. 
Little Rock, Arkansas.—We dave tad raim om two days 


during the week, to the extent of two ieches and fifty sight 
hundredths, The thermometer hae averaged 24, the Dighest 
being 66 and the loweat 6. 

pai Arkansaa,—Freening weather most every day oi 
the week, Rain has fallen heavily om one day daring the 
week, tothe extent of two inches and twenay- zine Ren- 


‘redthe, The thermometer has averaged 4). nagging thom 
19 to Tl, 
M da, Tenneases.—Extremely cold weailer ae pre 


vailed singe last Saturday, chovking vaanwiing of cotiuin 
It haa rained on three days of Une weed, wae rae Sth he 
extent of two inohea and ten mit og foe Wenger 
haa ranged wor tata 2 to GF, a averaging vs 

Neaaheatio, oo helt Desig De went 
to the extent ~ twe Yoo tnehen and sevenivna Raadiediog, Avex- 
age thermometer a3, 2, owead 24 Deda sexe, 

Mobile, Ababa, —P yeast OA We Gam We 
have had rain on two dave of Fae Weeds, 80 Nee extene of BY- 
three hundredbha af aQ INGA. B) . VARA HeRHRE Deki at etagiad 
40, the hip heat beled ¥9 @ and the yaweank bh 

Mow WemehQe WRC 
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Selma, Alabama.—There has been rain on two days of the 


week, the pitation ———e one inch and sixteen hun- 
aretha e thermometer has ranged from 11 to 78, aver- 
ng 


.—We have had rain on two days during 
the week, the precipitation being thirty-six hundredths of an 
inch, The thermometer has averaged 44, the highest being 
"~iepeme yo Th has been rai four 4 f 
—There has m rain on four days o 

the week, the rainfall reaching seventy-five hundredths of an 
_— The thermometer has averaged 39, ranging from 18 
to 

Charleston, South Oarolina.—We have hai rain on five 
days during the week, to the extent of forty-four hundredths 
of an 4 The thermometer has ranged from 21 to 72 , av- 

Stateburg, South Carolina.—Heavy rain last Saturday was 
followed by a cold wave and snow,fell Thursday. There has 
been rain on two davs of the week, the precipitation being 
one inch and fifty-one hundredths. Average thermometer 
41°3, highest 74 and lowest 16. 

Carolina.—Rain has fallen during the 
week, the precipitation reaching two inches and seventy-five 
hundredths. The thermometer has averaged 86, the highest 
being 48 and the lowest 25. 

North Carolina.—The weather has been cold 
during the week, interfering somewhat with receipts. There 
has been rain to the extent of one inch and forty-nine hun- 
Gredths. The thermometer has averaged 40, ranging from 


20 to 66. 
The foll statement we have also received by telegraph, 
sh the height of the rivers at the points named, at 


80’ Dec. 19, 1901, and Dec. 20, 1900 
Dec. 19, '01.| Dec. 20, 00 
Feet. Feet 








Sew Orleans...........Above sero of gauge. 3°9 : 5 
Memphis..........-- -- Above sero of gauge. 77 17 
Bashville........ .---..-Above sero of gauge. 28°9 4 
Shreveport.... ........Above sero of gauge. 5°4 36 
Vicksburg..............Above sero of gauge. 33 23. 2 





Imp1a CoTTon MOVEMENT FROM ALL PorRTS.—The receipts 
of cotton at Bombay and the shipments from all India porte 
for the woek ending Dec. 19, and for the season from Sept. 1 













































































to Dec. 19 for three years have been as follows: 
1901. l 1900. 1899. 
Receipts ai— Bines | | Bince Bince 
wok. | depict. | Week Sept. 1. Week. Sept. 1. 
Bombay....... 65,000| 298,000 57,000! 220,000) 41,000! 290,000 
For the Week. Since September 1. 
from— Greai | Oonti- Great Oontt- 
Britain.| neni. | T0tat. | Britain. | nent. Total 
"HE-| —| game) goes] esse, sagen! Same 
1889.....| <.....| 1,000} 1,000] ...... | 5,000 5,000 
1901..... tall . aekasel abuse ee Pee 3 
1900...-- las A. doeuan siiine 1,000 7/900 8,000 
2) = 2 3 = 
ae eee reed Reman, 7,000| 12,000 
ae eed iia ane ae Sales | o 1,000 
eps) zz2| 22| | zee! -28000| B8%000 
2000.....| <-.--- 1,000| 1,060 eseeee| 10,000 10,000 
Total al— 
ite 6,000 6,000 eee 64,000 
1900..... rrr | 8000} 8,000| 25,000' 133,000| 158,000 
1899 ..... sconce | 2,000! 2,000 1,000 | 20,000 
ALEXANDEIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Alesenéris.Rewt,| 99, || 1900. | 1899. 
| i 
Receipts (oantars”)... | 
This week........... r 210,000 836,000 
Since Sept. i........ | 8,649,000 || 2,900,000 8,922,000 
This | Binee || This | ince | Pris | Since 
week. | Bept.1.| week. Bept. 1. week. | Bept.1. 
Mxporte (bales)— 
nos-na-|18,000\128,000)| ...... 143,000 |18,000 198,000 
To £72222. |16,000 181.000 9,000 | 108,000 | 9,000| 167,000 
Total Burope ..... 36,000 309,000 9,000 |246,000 |87,000'365,000 
7 avar is 96 





hieb to Americs in 1901,37,087 bales; in 1900, 18,897 bales; 
in 1895. 39,671 bales. 

Jore Burts, Bacoinc, &c.—The market for jute bag eging 
has been devoid of animation during the week under review, 
but quotations are unchanged at 5%c. for 13¢ lbs. and 6c. 
for Py ibs., standard grades. Car lote of standard brands are 
quoted at 59,@6c., f. 0. b., according to quality. Jute butts 
continue inactive at ‘IK@i%e. for paper quality and 224@ 
2i¢c. for bagging quality. 

New Yor« Corton Excuance.—Members of the New York 
Cotton Bschenes | e yoted on Monday to close the Exchange on 
Thursday, Dec. 26, but the proposition to make Jan. 2 a holi- 
Gay was defeated. The vote ou closing Dec. 26 was 83 for 


and 22 against; on closing on Jan. 2 the vote was 5? for and 
58 against. 





(Vor, Lam, 
MANOHESTER MARKET.—Onr repo: Teceived 
to-night from Manchester states thas te market Cable 
for both yarns and shirtings. Manufacturers let 
well under contract. We give the prices for oe Generally 
and leave those tor previous weeks of this ang 1 to-day below 
comparison. 





1901, 
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14997 10%) 4 

2 3 °O7 11) aitacene oon 
“207  @7% 4195589 99% | 


EUROPEAN COTTON CONSUMPTION TO Dao, 1,— 
to-day we have Mr, Ellison’s cotton figures brought 
December 1. We give also revised totals for 
comparison may be made. 
bales and pounds have been as follows: 








HAHAHA 
Foooes 








te 





sits 
Oct. 1 to Dec. 1. Great Britain.| Continent, Total, 
ite beanie 


For 1901. . 
Takings by spinners...bales 530,000 662,000 1,192,0 
503 


Average weight of bales.lbs 509) 5068 
266,590,000) 336,953,000 608, 
mn 














For 1900. 
Takings by spinners...bales 556,000 
Average weight of bales.lbs 496 
Takings in pounds.......... 275,939,000) 283,783, oa 2001 S508 

According to the ee the av e hi deliveries 
in Great Britain is 603 pounds per ight ot the da rh 
dit pounds during the same time let earn, The 
deliveries average 509 4 gee ty ne: last 
and for the whole of Europe the delive average Oi 
ds per bale, against 489°4 pounds last 





588,000 




















Cet. 1 to Dee. 1. 1901. 1900, 
Bales of 500 lbs. each, ——— 
000e omitted. | @Feat | Oondi- | o,,, | Great | Gone 

Britain| nent. * | Britain! mene, | eh 
Spinners’ stock Oct.1/ 86,| 317,| 353,| 47.| 8% ML, 
Takings to Deo. 1..... 533,| 674,/1,207,) 552 | 568 \1m, 
Cat aaa 569,/ 991 | 1,580 | 599 | 892, La, 
Consumpt’n, 8 weeks) 504 704, | 1,208 464, | 704, |1,168, 








Spinners’ stock Dec.1) 65 | 287,| 353,) 135 | 188,| 8%, 


























0008 omitted. 
In October.......... 60, 88, 1438, 50, 88, | 138, 
In November. 66. 88, 154, 68, 83, | 156 
shows that the weekly consumption is now 


The foregoing 
154,000 bales of 500 pounds each, against 156,000 bales of 
like weights at the corresponding ‘time last year. The 
spinners’ stocks in Great Britain and on the Continent have 
increased 83,000 bales during the month, and are now 
29,000 bales more than at the same date last season. 


SHIPPING NEWS.—As shown on a previous page, th 
éxports of cotton from the United States the past week have 
reached 166,958 pales, The shipments in detail, as made u 
from mail and telegraphic returns, are as follows: 


= 


Sew Yorxk—To Liverpool, Gooerie, 11.906 oaseees a 
4 Gisegow. pe per csonenee As Anchorin, pein, 176 See sland. iia 
amg aH pgcreredintpss seen fan - prethe o 


3516 
To Havre, ® Giengyle, 250....La Bretagoe, 
1,472 u i Bar steamers, Gieney) 2.209 
Dun per steamer Glengyle, 150 
To Bremen, per steamer Kaiser Wilhelm der Grosse, 602.. 01 
To Hamburg, per steamer Pennsylvania, 100.....00--0+ =. 10 
ee , per steamers British Prince, 1,543....B0uth- ms 
To Genoa, per steamers Lahn, 9: jai .-ord “America, 100.. 
To Haples, per per rr wteuimer 450 40 
97,548 


New ORLEAN 
7,24 Dee. 18 -Stepmer American, 20 


PT ed 
Te Wanciisster Deo 18—Steamer Manchester ‘Exchange, 


$8,050 
To Belfast—Dec. 17—Sveamer Torr Head, 4,490, .cccce-coo 
—Steamer Inchmarlo, 8 


To 605 vouhagen i 13-8) Liangibb ‘[403-:: = 
teamer 7, 
"18—Bteamer Isola di Procida,'6,023 ooone oo 
18 -Steamer Lacroma, 1,8 


4, -smenne-neerree 


To Genoa—. 
Fo Trieste Des. 18--Btesmer La Oroma, 2,000 
~~ Ine, P -enessenees 
GaLvaeroN—To Liverpool—Dec, 18—Sveamer Lrada, S168 
-Deo. 17—Steamer Ixbal, 11,201. cd 
To Manchester—Deo, 1 19—Bteamer Elewick Hall, i3 ” 
To Antwerp—Dec, 19 -Steamer Hornb. Gastie, 8,748 een 
MOBILE—To Liver Dee 14—Steamer 60. - 0s -> és 
WiLMingtos-——To Bremen —Dec. 16—Steamer 
Biewrort News—To Liverpool—Dec. 18—Steamer Bappaban- 119 


i, Nol JO -capcancoenes. casgueecevece enean? 
Boston to’ Li yr amereencoasee, ico. 16—bieamer Wiaitredian, 1,888 ¢ 





Dec. 13—Steamer teemer Turcoman, 1,681....--20c0e-n0rzeee" eaves 
SALTIMORE—To Bremen—Dee, 13—Bteamer Woimar, 600. a 
PHRILADBLPHIA—To Liver, Des. eo Nordland, 6 
Dec. ?ateamer Eu 


Pe yet 3 A —_ "456," rad uit 
BRABOIBCO ° Ope. 
—~fo Japan— Page k—Beeentor Maru, 16,079, 108m 





oepecnesecnnscacsns cannes seeeet 





The spinners fr ak Ya 
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pecemses 21, 1901.) 
ew York the past week have beep | crop has been quite generally protected by snow, no serious 
Gotton freights at BN damage has resulted from the severe cold. Latest estimates 
———_—_—_— place the surplus of the Argentine crop available for export 
gatur.| Mon. | Tues. |Wednes.| Thurs.| Fri. | at psn A — Fy» ecw aye 4 — market = 
Baaccstecte small receip steadier gn ces. e spot mar 
——| 

fiverpo0l ------ ¢. = “a ae — a py was active and firmer, sales here and at outports amounting 

Manchester pane Pm 18 18 18 18 18 to about 450,000 bushels, 
iavTe...--+2+--*° 17% | 17% 17% | 17%! 17%| 17% | DAILY CLOSING PRICES OF KO. 2 RED WINTER WHEAT IX NEW YORE. 
Bremeden---"""C] 3g | 17%9| 17%| 17%! 174%] 17% | ossh wheat t.0.b....- 86% 859 36% 30° “BO Sem 
a. ¢,| 18-21%| 18-214g| 18-2149) 18-2149 18-21 9 18-21% Des. daltverr fa elev. .... 83% s3% 8310 $28 =e a 

eeeccoerrrrs oe Wovens 
ee e| 19015 sone a Pas a 1956 | July delivery in clev..... 85% 83% 84% 84% 84% 853 
vig Hull..¢.| 262 - ro $3 se $8 DAILY CLOSING PRICES OF NO. 2 SPRING WHEAT IN CHICAGO, 

Reval, via Canale.| 33 Sat. Mon. Tues. Wed. Thurs. Prt. 
pepsorentt] wom | se" | “aa” | “aa | “aa” | “sa” |Repdatrerinder--- A ee ees BS ee 
parcelons ..--- -- . 20-22%4| 20-22%9| 20-22 9| 20-2214| 20-2214| 20-22% | July delivery im elev... 79% 79% 79% 79% 79% 80% 
tie caceos8 28 28 28 28 28 Indian corn futures have received only a limited amount 
Trieate.---- =~ of speculative attention and there has been a slight weaken- 


28 
“Gaotations are cents per 100 lbs. 
LavERPOOL,—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port, 







































































———eo7™ 
Nov. 29. | Dec.6 | Dec.13 | Dee. 20. 
eek.....--bales.| 46, 56,000| 51,000) 59, 
“ofeuskssperictsoni:| igo] 20s] 908) 5003 
Of walok yee 43,000| 42; 50, 
‘ ) 7,000; 10,000 8,000 
82, 71,000} 83,000 
’ 594,000; 620,000 
)} 478,000) 509, 555,¢ 
)) 142, 127,000; 116,000 
)} +125,000 9, 116,000 
370,000; 403, 404,000 
)} 382,000) 373,000) 353,000 















































‘The tone of the Liverpool market for ts and futuree 
each day of the week ending Dec. 20 and the daily closing 
earns ol spot cotton, have been as follows, 


fp, | Sa'day. | monday. Tuesday.| Wed’day.| Thured’y| Friday. 
ars | : ‘ 
Waris, |lesiekapat Harden's) "yavze"| Steady. |ynze"™| Steady. 


Mid, Upl’ds.| 41% 45 45g 45, 41939 41959 


faleé......-.| 6,000 | 10,000 | 10.000 | 10,000 | 10,000 8,000 
Spec. &exp., 530 | 1,000 1,000 500 500 500 
————— 




















Quiet (Steady at/Steady at) Steady (Steady at Steady at 
} 1-64 2-64 ad- |1-64@ 2-64 and artially | 1-64 dee 
cline. vance. | decline. junchang’d| 1-64 dee.;| cline. 











fet at ‘Steady at Steady at\Q’t&st’dy Steady at Steady at 

marl {odin Sat pin Bab PY emt | net a | ee. Pt 

The prices of futures at Liverpool for each day are given 

below, Prices are on the basis of Uplands, Good Ordinary 
elause, unless otherwise stated. 

































































Sat. Mon, | Tues. | Wed. |Thurs.| Fri. 

Dee. 14, | Dec. 16. | Dec, 17. | Dee. 18. | Dee. 19. | Dee. 20. 

1 |12%9{ 4@ [12%] & |12%9/ & |1B%/ 4 /12%; 4 

P.M,|P.M.|P.M.|P.M./P.M.|P. M.|P.M.|P.M./P.M./P. M./P, Mi. 

@ia.\4\4.\4. 414 aléeléela. 

4 32/4 35/4 36/4 35/4 33/4 86/4 35/4 33/4 34/4 34/4 84 

4 31/4 34/4 35/4 34/4 82/4 35/4 34/4 32/4 83/4 33/4 33 

4 30/4 33/4 34/4 33/4 32/4 94/4 33/4 31/4 32/4 32/4 33 

4 29/4 32/4 34/4 38/4 31/4 33/4 32/4 31/4 32/4 32/4 32 

4 29/4 32 4 33/4 82/431 4 33/4 32/4 30/4 31/4 31 4 32 

4 29/4 32/4 33/4 32/4 31/4 83/4 31/4 30/4 31/4 8114 32 

4 29/4 32/4 33/4 32/4 30/4 33/43 4 30/4 31/4 31 4 32 

1/4 28/4 31/4 32/4 32/4 30/4 32 4 31/4 29/4 30/4 314 31 

4 23/4 31/4 32/4 31/4 30/4 32/4 30/4 29/4 30/4 304 31 

Joes te ee eek ees 

CF anda et mes pec Ain [peter See atone pata on fom fee 
BREADSTUFFS. 


Fripay, Dec, 20, 1901. 

Only a limited amount of business has been transacted 
during the week in the market for wheat flour. Locally the 
trade ag a rule has sufficient supplies on hand and under con- 
tract to carry them into the new year, and as the market for 
the grain has shown a reactionary tendency, buyers of flour 
been disposed to hold off; prices have weakened slightly 
with wheat. City mills have been quiet. Rye flour has had 
‘aly a amall sale, but prices have been quoted nomiaally un- 
changed and steady. Buckwheat flour has been firm but 
Corn meal has had only a limited sale, but prices have 

well maintained. 
Speculation in wheat for future delivery has been on a leas 
ve scale andthere has been a moderate decline in 
Prices, The weakness of the market was most pronounced 
in the week, and was the result of bearish statiatioal 
ents. The world’s exports for the preceding week 
a large total, the clearances of Russian wheat beiag 
7; reflecting the large world’s exports, there was a ma- 
increase in the supply of wheat afloat for Europe; far- 
thermore, there was a big gain in the American visible sup- 
: pean advices came slightly easier, and there was 
moderate selling in the speculative market to liquidate long 
Contracts, At the decline in prices business in the spot mar- 
Was more active, exporters being free buyers, During 
the past few days the market has held steady, a smaller 
tof the spring-wheat crop having a favorable in- 


z 
z 


ing in prices. There was a temporary rally in prices based 
on reports of a renewal of the activity of the demand in the 
interior for feeding stuffs and in anticipation of smaller pri- 
mary receipts due to the severe weather. During the week, 
however, the receipt of indifferent cable advices from Euaro- 
pean markets and indications that they were obtaining sup- 
plies from Southeastern Exropehad a weakening influence; 
there also developed moderate pressure to sell from specula- 
tive holders and with only an indifferent demand prices grad- 
ually weakened. Businessin the spot market has been quiet; 
in fact exporters have been reported as doing practically 
nothing. To-day there was a steadier market on small offer- 
ings and a light crop movement. The spot market was quiet. 
DAILY CLOSING PRIOES OF NO. 2 MIXED Cons IN NEW YORK. 

Sait. Mon. Tues. Wed. Thurs. Fri. 
Cash corn f. 0. D.....000. 7213 70% 7ilg Tl Ti 71% 
Dec. delivery in elev..... 7138 70 70% 70% 69% 70% 
May delivery in eiev..... 11% #+%$(72%s, 71 70% j70% 70% 

DAILY CLOSING PRIORS OF NO. 2 MIXED CORN IN CHICAGO, 

Sat, Mon. Tues. Wed. Thurs. Pri. 

Dec, delivery in elev..... 64 635% 63% 63% 


63% 64 
May delivery in eclev..... 67% 66% 671g 6653 66% 66% 
P | aly delivery in elev..... 67% 6633 66% 66% 66 661g 


Oats for future delivery have been fairly active but at de- 
clining prices. Thsre has been fairly free selling by specu- 
lative holders to liquidate thair accounts and r @ profits, 
and under these offerings prices have gradually given way. 
The movement of the has been only moderate, while on 
the other hand shipments into the b of the consuming 
trade have been fairly free. Locally the spot market has 
been quiet and easier. To-day there was a quiet but steady 
market. The local spot market was easier. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. fues. Wed. Thurs. Fri. 
No. 3 mixed in elev...... 514g 51 51% 51 51 5018 
Go. 2 white in elev...... 54 34 54% 54 54 533g 
DAILY CLOSING PRICES OF NO. 2 MIXED OaTS IX CHICAGO, 
Mon. Tues. Wed. Thurs. Fri, 
Dec. delivery in elev.... 


44% 44% 44% 
in elev... 454 44% 4543 44% 44% 44% 
bY 


July delivery im elev..... 39% 38 38% 334 38% 





Following are the closing quotations: 
FLOUR. 
Fin6..... 00. -ecce Nominal. | Patent, winter....g3 75 @4 15 
eseceeee 265 ©2375 | City patent. 425 #4 75 
NO. 2,..0.. 285 @295 a 22 @3 35 
Extra, No.1...... 305 @335 | Buckwheat - 220 @2 2 
Seeightnnn 360 Sas | Wem... 368.000 
©0820 200 | — 
Patent, a» 390 @465 | Brandywine .... 75 
(Wheat ia Cacks sells at prices below those for barreis.) 
@Ralm. 
buan — e. 6. | Corn, bush. — 
Waard Noi 91 e92& | Weatera ee eae 69 @71% 
83%085y% |, No. 2 mixed...........69',O71% 
Red winter,No.3 85 O86y% | Wi TS x 
Hard N.Y. No. 822 e84y Weatern white........72 @73 
P- @5 | per bush— 
eseesececese. 523 O57 | enquan-cacce: a--87 @70 
No. 3 mixed....... 5040514 State and Jersey......67 @68 


No. 3 white........ 5349545 | Barley — Western........64 e7l 
dine aiannee Gan 
The movement of breadstuffs to market as indicated in the 
statements below is pre 
by the New York 














estern lake and river for the week ending Dec, 14, 
and since Aug. 1, for each of the last three years have been: 
Secctpts at—| Flown. | Wheat. | Corn, Cate. | Barley, | ns. 

Bbls.106 iba Bush O0ibe| Bush, 60lbe| Bush. Saibo| Bush. Alive Bec 60 be, 
Uhieago...... 289,390/ 927,038 1,025,805, 1,521,630, 1,108,350 80,072 
Ullwaukee 26,076] $82,400, 57,950, 170,800, 310,200; 54,400 
Dulutn ...... 19,000) AITLAM) =... | 80,807 26,883 15,806 
Minneapolis.) ........ | 2,935,820, 994,760) 210,240, 197,910) 29,080 
Poledo...... 760, 45,988, LALA, 80,404). | &500 
Vetrolt ..... 6.200; 841,760, 187,548) GROUT — sncteves  savigsinae 
Meveland .. 18,900, 128,051, 178,06R} 158,086, eee] cennnnes 
at. Loule ... 64,995) 972,284 498,400, $28,400, 5,500, (18,000 
Peoria ...... 26,100, 43,100, 956,200, R900) ay 9,800 
Kansas City.| ........ | $7400, B7%000}— BBHQO0!aeeeees| cesesees 
Pot.wk.1901| 420,282; 6,956,448) 4,908,919, 2.907.505, 1,710,182) 800,008 
Jame wk.00.| $13,201) 4,520,070 4,708,981 2,999,008 997,117} 116.178 
Jame WK."00./ 900,577] 9400191 9,930,%.8, 2,570,960, 977,554, 08,802 
ines Aus. 1 
te) re 9,207,720/140,153,590, 66,988,916) 07,483,907 97,486,783, 8,012,644 
W900....... ..| 9,000,080] 128,810,768) 18,865,200) 71,996,080) 26,270,708 9,525,008 
\aee ....| $880,800) 147,431,378) 92,957,821) 76,133,781 92,966,747) 3,386,665 








“Whe receipts of Hour aud grain at tae seaboard ports for 





Decidedly more wintry weather conditions have been 
throughout the interior, but as the winter-wheat 





the week ended Dec, 14, 1901, follow: 
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(Vou, Lxny, 








S881 114685 15.945 
187.515 84.907 


Week 1000... ... 
Total receipts at ports from Jan. 1 to Dec, 14 compare as 
follows for four years: 











1900. 1890. 1898. 
21,020,784 21,008,480 81,008,589 
118,517,881 185,004,745 
lusoue'? ioe 300 325 
90,457 80,941,835 
18,667,631 6,816,479 
6,614, 14,705,888 
416,983,084  441,v49 260 

the several seaboard ports for the week 

14, 1901, are shown in the annexed ment : 

" v toys, Pas, Sarin 

bush. bush. Ddbushr. bus* 

eoastee 8,680 
ste” peace 


seceeee 





Total week . 1,207,118 118,196 202621 901,415 2.527 $1,864 6,530 

Same time’00. oortie 4.708480 Sea:ues 904.259 , 67,608 3 
The destination of these exports for the week and 

July 1, 1901, is as below: 


Wheat. ——. 
Sinee July 














Daxports Week Since J Week Week Since J 
See. Dec. 14 rag Dec.14 1, 101. Dec. 14 ag a 
July 1 to— bbls. bbis. bush. bush. bush. bush. 
Univec KungGom 194-34 4,777,718 751.051 86,024,496 44.714 0,464 653 
Oontinent........ 49,063 87 $25,262 46,816,859 83.943 175 

&C.Ameries. 14,190 477.846 ........ 48,056 2,155 £70,134 
lest Indies..... 81,818 5389 %06  ........ 50 20,448 53: 05. 
Br.K.AmColo's 1600 +2380 ....... gn 8. Seles hae 195 970 
Other countries 2,122 168673 —........ 183,239 1871 
Potmi,........-. 202.621 7.546710 1,207,113 83,105,280 112,186 10,436,973 
ota) 1000....... 388,088 7,00¥.857 2,062,112 60,582,020 4,702,430 64,511,705 
The visible of , comprising the swoks 
granary at the — of accumulation at lake and 
seaboard porte, 4, 1901, was as follows: 
> Oors. Vets, Sve. Beries 
oa0 orm 86000 185,060 
12,000 Geostllin .. - medians 
111,000 siete ~< steause 
ee 
86,000 180,000... 
177,000 "21,000 68,00 
1,000 acai 67." 
780,0uu 93,000 1,806,000 
413,000 s-seeee 857,000 
000 271.000 
28000 181,000 82,08 
1,012,000 1,117,000 101,90 
126,000 "67,006 198,00 
97,000 420,006 284,00 
420,000 93,000 119,00: 
83,000 4,00: 
150,000 meus * Saeieae 
182,000 ED »-cnsesens 
68,000 1.00 3 
5.742.000 2,688,000 2,858,001 
6,416,000 2,524,000 8,H0¥,0u 
7 1,290,000 8.482.00: 
6,842,000 1422000 2,601.00 
Tore] Dec. 27. 1898. 6.009000 1,126. 000 4,169.00 





—WGaiveston, last week’s stock ; this week’s not received; no wires. 


THE DRY GOODS TRADE. 
New Yorkg. Fripay, P. M., Dec. 20, 1901, 
The condition of the market for cotton goods has under- 
little change during the past week. The demand on 
fas account has continued moderate. Exportere have 
operated lightly, and there has been no pronounced move 
ment on the part of raw cotton. Against these negative in- 
fiuences must be placed the positive position of sellers, many 
of them without any stocks, and the aggregate supplies on 
hand unusoally small for the time of year, with production in 
a pumber of directions sold ahead for several months to come, 
Thus while there has not been demand enough to cause an 
advance in pricesin a general way the situation has been 
such as to keep prices firm and even to admit of an advance 
being secured in an occasional quarter. It is probable that 
further bigher prices will be named before the close of the 
year, and it 1s generally regarded as certain that should there 
be no decided break in the cotton market, cotton goods will 
quite generally range higher in the early part of the new year. 
Wooren Goops.—The overcoating season for the fall of 
1902 is now fairly under way, nearly all lines being opened, 
The price situation shows little ¢ e from last season 
where comparisons can be made, but the changes in fabrics 
and styles have been so numerous that a comparison of values 
epiem, Moen hae Gee a gues Seman le see. ane Se 
a few instances prices have been y improv. 
upon. seep lines of cloakings for next fall has 


‘:}in new heavy-weight suitings, 
-- | goods in spring lines are quiet but firm for staple lines, 








been good, and in these also some prices Seay 
cent higher than at the opening. The market forme 
and worsted trouserings and suitings shows gen , 
condition, with a fair amount of business com: ey fem 
with a partiality toward medium-grade worsted rman, 
lines of these in spring weights have been openly ad Some 
24¢c. per yard. There has been no movement of any a 
Woolen and worsted dent 


Domestic Cotton Goops,—The exports cotton 
from this port for the week ending Deo. 16 wean 
packages, valued at arte bes their destination being we 


























points specified in the tables below: 
1901. =|) it 
New YorE To DEc. 16. ert 
Week. | Since Jan.1.|| Week, Since Jan. 1. 
Great Britain..cw0s eceees one 1 4,106 a 
Other European.........c--- 9 ‘ 1s er 
ORIDA.... sennnecneeceveeseees| 4,749 | 91,650 68! 140,055 
(nd18. .cocascecece cccons cosese 200 6,646 5 12,801 
AFADIB..W. ceeceeceecesenseer| soveee| 41,767 || ..... |  98'a38 
ALFIOB...cccccccceccocccseccees| cosce: 9,915 2 4807 
West Indies............ ecccee| 652 22,363 672| 930,032 
Mexico........ qnascontineenemnn 29 1,961 8 ‘042 
tral Ameri 87 6,001 62/ 11,745 
South America.........0c0-| 290 864 507 802 
OtherOountries.............| 321 1 717 8,917 
Total......00.-ee-eeeeee-| 6,288} 267,575 | 1,524) 290,999 




















The value of the New York exports for the year to 
has been $10,741,963 in 1901, against $13,089,605 4 1900. ~ 
Cotton ducks have advanced fully 214 per cent, both the 
duck combine and private sellers holding thereat, with an 
average amount of business. Brown osnaburgs are firm at 
vious prices. There has been no quotable change in the 
market for brown sheetings and drills in heavy-weights, but 
fine yarn goods are 1-16c. to 1c. higher. Buying of the 
former has been quiet but a good business has been done in 
the latter. The expected advances in bleached cottons have 


* | not been forthcoming this week, but they are regarded as 


imminent, sellers being conservative in accepting orders at 
present prices. Wide sheetings are quiet but strong. The 
coarse, colored goods division is in an @nusually clean (condi- 
tion, with an upward tendency in priwes, There has been a 
quiet business only in prints this week, but the tone of the 
market is firm for both staples and fancies. In ginghams 
pumerous lines of staples are gz held at value, and buyers 
find it difficult to secure read ——— Dress style ging. 
hams also are well situated. A limited business has been 
done in regular print cloths at 3c., but narrow odds have 
been in considerable request and are 1-16c. higher in some 
makes, Wide odds are firm at last week’s prices. 

ForzicgN Dray Goops.—Business in imported dress goods 
has been quieter than of late, but the market is steady. Silks 
and ribbons contiane firm, with a fair demand. Linens are 


4000 | unchanged. Buriaps have been firmer, with moderate sales, 


importationsand Warehouse Withdrawals ot Dry Goods, 
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ws matter appearing in this Depart- 
” ibe pobed "from July 6, FY901, to Oct. 5, 1901, in- 
ment on Fhlished in the CHRONICLE of Oct. 12, 1901, 
ones 80, 807 and 808. 





—Oonference Not Held.—Owing to the 
Gal d 0 aeor C) Sealy, one of the committee of four 
addon od t0 represent the city of Galveston at the confer- 
appointee the bondholders’ committee, which was to have 
ence Wi jd in New York on December 17, the meeting was 
been sod for the present. Mr. Sealy was one of Galveston’s 
rominent citizens, and aside from being President of 
most promton Wharf Co. was @ member of the banking 
fe ¢ Hutchings, Sealy & Co, and a director of the Gult 
Poorado & Santa Fe Railroad. He died on the train while 
York, 
en route so Eeielatere Adjourns.—The State Legislature 
ourned on Dec. 18, 1901. 
ot ode Island.—Death of Governor.—On December 16 Wil- 
Loy ates , Governor of the State of Rhode Island, died 
per ot bis home in Wickford, and will be succeeded by 


aoe les D. Kimball, elected Lieutenant Governor in 


April, 1900. 


Bond Calls and Redemptions. 

t.—Bonds Puchased.—The State Treasurer 
ee Gall p, has purchased $60,000 8344 bonds of the 
State maturing Jan. 1, 1903, from the Dry Dock Savings 
Institution of New York and $100,000 bonds of the same issue 
from the Hartford Steam Boiler Inspection & Insurance Co. 
The paid in both cases was 101. This leaves $335,000 
of the 84 per cents still outstanding and reduces the debt 
of the State to $1,971,000, the greater portion of which car- 
ries 34 interest. 

Emporis, Kan.—Bond Call.—This city has called for pay- 
ment Jan. 1, 1902, at the State fiscal agency in New York 
City $15,000 5% bonds, dated July 19, 1890, and maturing 
July 1, 1910, subject to call after ten years from date. The 
ponds called are all in denomination of $500. 

The official notice of this bond eall will be found among 
the advertisements elsewhere in this Department. 














Bond Proposals and Negotiations this 
week have been as follows : 


Akron, Ohio.— Bond Offering.—Chas. H. Isbell, City Clerk, 
will sell at auction at 10 a. M. to-day (Dec. 21), the following 
bonds : 
$1,000 96 Cedar and Portage Street sewer bonds, maturing one bond of $5(0 in 

one,twoand inthree years and one #100 bond in three years. 

1,800 Sumner Street sewer bonds, maturing one bond of $500 in one year. 

two and in three years; one $100 bond intwo years and two $100 
bonds in three years. 


All the above bonds are dated Dec, 21,1901. Interest will 
bepayable semi-annually at the National Park Bank, New 
York City. These bondsare in addition to the four issues of 
og Nga offering of which we described in the CHRONICLE 

Ov. e 

Bonds Authorized.—The, City Council has authorized the 
following bonds : 
$8,000:Market Street sewer bonds, maturing two bonds of $600 in one year, 

two bonds of $600 and one of $40u intwo years,and three of $500 in 

4000 Miller Avenue sewer bonds, maturing two $500 bonds infone, intwo 
and in three years. 

The above bonds will all be dated Jan. 25, 1902, and the 

oo will be payable semi-annually‘at a rate not exceed- 


Ibany, Minn.—Bond Election.—An election will be held 
in this village to vote on the question of issuing $7,000 water- 
works bonds, 
Allentown, Pa.—Bond Bids.—Following are the bids re- 
December 17 for the $22,000 334% 5-30-year (optional) 
tedemption bonds : 







Bonds Nos, 201 to 2¥0........... 10500 

MM Annie R. Roth........5006+ seseees Bonds Nos. 181 to 200..........., 104°00 

Mien Chapter No, 908, R.A. M.....sscsssccessessesersessenes seneenceseraes iteop 

Bonds Nos, 291 to 220............ 108°60 

MAC. A, Soleliac..........ccsesserrereee Bonds Nos. 181 to 200... 320.0... 10326 

Bonas Nos, 141 to 180..,,.... ... 13 00 

De Bonds Nos, 1 to 100,............ 103°00 

BE MIU. sccnvancessetesecsess } Bonds Hoe fees Beas tteenenes 108'x6 
proms NS PER Carrer For thirty bonds.............cc0+ 103°535 

SUMED sddeacuests laseasousses sc 10: BMP MER MBMEEL cence cca nes 108°00 

Uberty Beneficial Association............ Vor 200 DONAS........s0.ceeeeeee ieee 

Major W. D. Miokley...........000....0005- For forty-two bonds........... lenen 

(aie he thirty DONAE......+.ereee0es ret 

Bonds Nos. 1 to 150 ++. 408°50 

Seoond National Bank........06..0....0+. ey eee eee + 1081 


The bids were referred to the Finance Committee to be 
. Securities are in denomination of $100. 

Aan Arbor, Mich,—Bond Sale,—This city issued on 
December 2 $1,761 62 4g Sewer District No. 10 bonds, Se- 
curities were taken by the Ann Arbor Savings Bank at par 
and they may be retired at any time. 


Ashiand County, Wis.—Bond Election.—An election will 
be held during the present month, it is said, to vote on the 
question of borrowing $40,000 from the State to pay off the 
judgment indebtedness of the county. 

Atlantic City, N. J.—Bond Saie.—The $135,000 4¢ 
paving and the $15,000 4¢ gold fire-house bonds off for 
sale on December 9, 1901, have been awarded to M, A. Stein 
of New York City at 104°57. The statement published in 
last week’s CHRONICLE that all bids had been rejected was 
not strictly in accordance with the facte., It seems that the 
bids received on December 9 were not entirely satisfactory 
to the city officials and no award was made at that time, 
the highest bid (tbat of M. A. Stein) being, however, held 
for consideration. The Finance Committee, we are advised, 
was at first disposed to reject all bids and re-advertise the 
bonds for sale or di of them at private sale. The com- 
mittee delayed action for several days, when in order 
to close the matter the award was made to M. A. Stein. 
For description of bonds see CHRONICLE Nov. 16, p, 1074. 

Aubarn, Me.— Bond gg gS mr will be received 
until 12 m , December 27, by E. G. Eveleth, City Treasurer, 
for $15,000 314% 20-year refunding bonds. Securities are 
dated Jan. 1, 1902. and the interest will be payable semi- 
annually, The official circular states that the city has never 
defaulted on principal or interest, and that no question has 
ever been raised as to the legality of this issue. Bids will 
be opened at 2 P. M., Dec. 27. 

Auburn (lowa) School District.—Bond Offering.—Pro- 
posals will received at any time for $3,5v0 5-year (op- 
tional) school house bonds. Interest (rate, to be named 
bids) will be payable semi-annually. 

Baca County Lg 0. Maxey), Colo.— Bonds tobe Issued,.— 
We are advised by C. H. Davis, Chairman of the Board of 
County Commissioners, that the county will 
$30,000 5¢ bonds. 

Bellevue, Pa.—Bonds Proposed.—The Borough Council is 
considering the question of issuing $40,000 street-improve- 
ment bonds. 

Belmont Township (P. 0. Woodland), Ill.—Sonds to be 
Issued.—This township, we are advised, will issue $2,000 
bridge bonds. Interest will probably be at the rate of 4or 5 
per cent, payable at the Citizens’ Bank of Watseka. Bonds 
will be dated about July 1, 1902, and the principal will ma- 
ture part in 1903 and part in 1904. 

Beloit, Wis.—Bonds Proposed. — An ordinance is before the 
Common Council providing for the issuance of $8,800 1-11- 
year (serial) library-site bonds. Securities are to bein de- 
nomination of $800 and the interest rate is limited to 64%,jpay- 
able semi annually. 

Bevier, Mo.—Bonds Defeated.—The election held Decem- 
ber 3 resulted against the proposition to issue $10,000 54 elec- 
tric-light bonds. Weare advised that the question will be 
again submitted to the voters in April of next year. 

Boise, Idaho.—Bond Sale.—On December 16 the $90,000 5¢ 
10-20-year (optional) gold refunding bonds were, accordin 
to reports, awarded to Rudolph Kleybolte & Co., Cin 
at — For description of bonds see CHRONICLE Nov. 23, 
p. 11 

Bottineau, Bottineau County, N. Dak.—Bond Offering.— 
Proposals will be received until 5 P. M., Jan. 3, 1902. by D. J. 
McArthur, Village Clerk, for $3,000 5¢ bonds. Securities 
are in denomination of $200, dared Jan. 2, 1902. Interest 
will be payable annually at the First National Bank of St. 
Paul. Principal will matare Jan. 2, 1917. A certified check 
for 1¢ of the amount of the bonds must accompany propo- 
sals, Successfal bidder will be required toturnish blank 
bonds free of charge. 

Bowmanville, Out.—Dedenture Sale.—-On December 10 
the three issues of 4% debentures, aggregating $13,800, were 
awarded to the Central Canada Loan & Savings Co. at 98°27, 
The following bids were received : 

Centrai Can, Loan & Sav. Co....§13,700 | G. . hy xh 


Imperial Life Assurance Co,.... 13,628 | H. O’Hara & 
Canada Life Assurance Co...... 13,600 


shortly issue 


one nnaternseeeeenns 


A full description of these securities will be found on page 
1226 of the CHRONICLE Dec. 7, 1901. 
Cambridge, Miun.—ond Offering.— Proposals will be re- 
ceived until 8 P. M., Jam. 14, 1902, by P. M. Torell, Village 
Recorder, for $6,500 coupon water-works bonds. Securities 
are in denomination of $500, and will be dated March 1, 
1902. Interest (to be named by the bidder) must not ex- 
ceed 5%, and will be payable annually. The principal will 
mature March 1, 1922. Proposals must be accompanied by 
a certified check for 5% of the amount of bid. 

Central Falis, R. I.—Loan Authorized.—The Treasurer 
has authority to borrow $15,000 to meet current expenses. 
Cheboygan (Mich.) School District.—Loan Negotiated.— 
This district bas negotiated with local parties a loan of 


$4,000, 

Chelsea, Mass.—Bond Issued —This city has taken up 
$150,000 bonds held by outsiders, and has issued in their 
place a $150,000 bond carrying 4% interest and maturing Dee, 
1, 1911. This bond has m taken by the Sinking Fund 
Commissioners. 

Chicopee, Mass.—Loans Authorized.—The Board of Alder- 
men has authorized a loan of $3,000 for improvements to the 
electric-light plant and $30,000 in anticipation of the collec- 
tion of taxes. 

Cincinnati (Ohio) Scheel District.—Bid Rejected—Bond 
Sale.—The Board of Education bas rej the bid of 

leas @ commission of $1,000 made by Farson, Leach & _ 





Chicago, for the $50,000 3¢ school bonds. Since the bid was 
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rej $30,000 of the bonds offered have been taken by the 
String Pa 


nd Trustees at par. For description of bonds see 
CHRONICLE Nov. 9, p. 1024. 

Cleveland, Ohio.—ona Offering.—Pro Is will be re- 
ceived until 12 M., Jan, 18, 1902, by J. P. Madigan, City Aud- 
itor, for $600,000 4¢ coupon water- works bonds, Securities are 
in dencmipation of $1,000, dated Oct, 1,1901. Interest (cemi- 
annually) and principal will both be payable at the American 
Exchange National k, New York, and the principal will 
mature . 1, 1926. A certified check for 5¢ of amount tid 
for, payable to the “Treasurer of the City of Cleveland,” 
must accompany each bid. Blank forms obtained from the 
City Anditor must be used by all bidders. 

Columbus, Ga.— Bond Ordinance.—An ordinance has been 
introduced in the Board of Aldermen providing for the issu- 
ance of the $40,090 4¢ bridge boads votei at the election held 
Oct. 16,1901. Under the ordinance the bonds will be issued 
in denomination of $500, dated Jan. 1, 1902. Interest will be 
hae semi-annually at the office of the City Treasurer 


ipal will mature $4,000 yearly on January 1 from 1908 | thie town will issue $42,000 5% 80-year bonds for { 


to 1912, inclusive. 

Columbus, Ohio.—Bond Flection.— Local papers state that 
at the April election the question of issuing $500,000 Scioto 
River storage dam bonds and 
will be sion to awd voters. or - : i. 

Cuyahora 8s, Ohio.—Bond ering.—Proposals wi 
be received until 12 w., Jan, 8, 1902, by C. A. Weidner, Vil- 

Clerk, for $5,000 4¢ electric light bonds. Securities are in 
Genomination of $500, dated Deo. 1, 1901, Interest will be 


yable semi-annually on March 1 and Sept. i at the office | 


ot the Meg, dogg Principal will mature $500 yearly 
on March 1 1908 to 1909, inclusive, and $500 yearly on 
. 1 from 1907 to 1908, inclusive. 
lias, Tex.—Bond Election.—An election has been called 
for Jan. 14, 1902, to vote on the issuance of $50,000 water. 
‘works-improvement bonds. 


Danvilie, ¥Ya.—Bonds Voted.—The election held December | 
19 to vote on the question of issuing $250,000 4¢ 30-year bonds | 


in sid of the Mount Rogers & Eastern RR. Oo. resulted in 
favor of the proposition by a vote of 1,284 to 17. As stated 
in the Caronicie Nov. 30, the issuance of these bonds is con- 
ditioned upon the railroad being completed and in running 
order on or before Jan. 1, 1996, from the Tennessee or Ken- 
tucky line to Norfolk or Portsmouth or connection made 
with the Seaboard Air Line so az to reach these points. 
Davidson County (P. 0. Nastville}, Tenn.— Bond Sale.— 
On December 12 the $250,000 4¢ 10-20 year (optional) turn- 
e bonds were awarded to the First National Bank and 
Fourth National Bank of Nashville at 101°05—an inter- 
est basis of about 8°872¢ if bonds are called at their optional 


date end 3°924¢ if allowed to run their full time. Following 

are the bide : 

First ‘Nat. Bank anc Fourth | N. W, Harrte & Co., Chic.......$251,357 
Wat. Sank, Nashvilie. ....... $252,625 | H. A. Newpher, Cleveland 251,250 


Seasonz00s ‘& Mayer, Ginein.. .*252.287 | Lamprecht Bros. Co..Cieve ... 
Prior & Coe.,Cleve. ... 261,853 | Mason. Lewis & Co.. Shicago... 
— Fourth Nat, 8’k (for 210,000).. €,150 
* The bid of Seasonzood & Mayer, Cincivunati, wes rejected. as that house 
refused to take the bonds before Jan. i, 190x. 
For description of bonds see CHrowioLte Dec. 7, p. 1226, 
Delaware, Obie.— Bond Sale.—On December 14 the $75 000 
5c sewer bonds were awarded to the New First Nationa! 


BDeita County, Texas.—ond Saic.—The State Board of 
December 10 purchased $1,996 jail-repair bonds 
of this county. 

Befiance, lowa.— No Bonds to be Iscued.—_We are advised 


that this town willinot issue 5,000 electric light bonds as re- 


, Be—Bonds Voted.—Thie place hae voted to 
jesne $15.000 water bonds. 

East Liverpool, Onie —Bond Sale.—The highest bid re- 
ceiwed December 17 for the $50,000 5¢ 10-20-year (opticna)) 
bonds, dated Jan. 1, 1902, was that of Beasongood & Mayer, 
Cincinnati,at 109756. The bids received are as follows : 


Lamprecht Broe. Cu., Cleve. $58,340 0 
& Crnetnnati. 63. 


Provident ,, Bank. Cimein. 64,70000!W. &. Todd @ Oo., 

W..J. Beves & Bone. Cleve... 645000 | P. 8. Prices & Ov.. ed 

HR. & Oc., Oimetn... 68,961 00 | C. R. Williams & Co.. Pitts... 62,600 00 
Siaie Bank, Toiedo. 6864000 | kk. W. Patterson, KE. Livery’|. 62,276 00 
Denison. Prive & Co., Oieve.. 63.766 09 | New ist Nat.Bauk,Columbus. 61,760 OU 
Peder, Holamand Co., Cin... 62,876 00 





, Dec. 22, 1901. 
Tind for $27, 


Orange et 106. Securities carry 5% interest, payable semi- 
, aad the principa! will mature one-tenth yearly. 

Eiyria, Ohio.—bond daic.- Tie three issues of etrect-im- 

ee en a Pe or 16 were awarded to 

ison, Prior & Uo., Cleveland, at the prices given below. 
Folowivg are tue vide : 

Same: §=— B00 91,200 

el Ate. ee Wee et Court 


0, eee & CO», Cheveiehe,.. .. Aha Ot WE Fo-- ~~ 
elt ius. Or Slovetend . By 02,685 7. 21 B90 © 
" eoee Dp ACB oo non nme oo uw 
oF i, Catv sontaah’ anaes 
P.B. ay CnbaGaandaan aes x 
; wud & : 





yt be “$i Chugisrruot 
ww » erry 
oe Coe GAME oo one oe sae | See 


East St. Louts, 111.—Bonds Defeated.—Ths an Co 
voted against a proposition to issne bonds tor pane at 


poses, 
Elizabeth City County (Va.) School Distr 
Bond Bill Passes House,—The bill providing ah 
of e Lae ef eo +" any (ve House. 
zabeth City County (Va.) School 
Bond Bili Purse Legttaters. — C) Lenistarare tty Mah 
bill authorizing this district to fesue $17,000 bonds ? 
Evanston, Ohio.—Bond Sale.—On December 11 the 
999 26 5% 110 year (serial) Duck Creek Road bonds i, 
awarded to the Inter-State Life Insurance Co, of wen 


at 104°889—an interest tasis of about 4¢. et 
at 10 %. Following are 


"Premium. 
Inter-State Life Ips. Co., Cin.81 16 | Atlas Nat. Bank, Cinein 7) 
N. N. b) % wes matt... | 
RK leybotte : Go ometn " - 8 to Seasonzood & Mayer, CineLn.., 
For deccription of bonds see CHrontciE No 
Vv. 16, p, 
Farmington, Me.—Bonds to be Issued.—It ig staten th 


that 
he purchase 








| ot the plant of the Farmington Water Works. 
|. Fitchburg, Mase,—Loan Authorized.—The City Treasurer 
bas been authorized to borrow $100,000 in anticipation of 


$500,000 sewer-disposal bonds | the collection of taxes. 


| Bond Sale,—The Sinking Fand Commissioners 
jat par $11,000 31¢% 1-10-year (serial) sereet gavin 4 
oe Bas » olan biota Bk ge bonds and $1 

q 1-5-year (seria 8. Ti . 
Nav. 1, i001, osp curities are all dated 
|_ Florence, 8. C.—Bond Sale.—On December 17 the £40,000 
| 5¢ 20 40-year (optional) public-works bonds were awarded to 
| Rudolph Kteyboite & Co., Cincinnati, at 104°375 and blank 
| bonds, Following are the bids: 
| R. Hleybolte & Co.. Cincinnati.*104°375 


Lamprecht Bros. Go. Cleve... 10405, | Commercial ’& Sav. BY, { $3000... 
| Roby Fe ybinson, Atlanta....... “i088. | FLOPeNCe....40 00s eons 8.001180 


a 8. Chase, ee “000. 
* and dilank bonds. ' Se, Florence........ 2,000..100°80 


Galveston Co oy, exe Bonds Prepesse: "Weise 
alveston Coun xas,— sed. —We " 
vised by the County Treasarer that this county is Avi tng 
plating the isenance of $200,000 fanding and $75,000 refand- 
ing bonds. At present the in relation to these bonds 
are undergoing the scrutiny of the Attorney. General, 

Garden City (Kan.) School District.—Bond Sale.—Axs 4 
matter of reccrd we report now the sale some weeks ago of 
$10,000 6¢ 15-year bonds of this district to the First National 
Bank of Garden City at 108 82. 

Glenville, Ohio.—Bond Sale.—The $12,000 1-8-year (serial) 
sewer bonds offered for sale on November 25 were awarded 
on December 4 to Denison, Prior & Co., Cleveland, at 101% 
for 5 per cents. For description of bonds see CHROMOLE 
Nov. 2, p. 972. 

Gloucester, Mass.—Bond Bids.— We give below a list of 


» | the bids received on December 12 for the $780,000 84% con 


pon water bonds : 





| Adams & Co., Hoston............ 103°08 


] 





a full deseription of bonds ‘see Ommonicia Nov. 20, p. 
1m. 


Lee, Higginson & Co., Boston. .103°197 | aS ote & F pew and N. W, 
KL. Day aio. and) Betabrook a Parkinson sare, Boden 
Geo. A. Fernald & Go., Boston..10246= | Blake Bros & Con Boston on ae 

A bid of 104°10 was received from W. J. Hayes & Som, 
Cleveland, for $104,000 bonds maturing in the years 192%, 
1929, 1980 and 1931. As stated last week, the bonds were 
awarded to Lee, Higginson & Co. 

Temporary Loan.—The Finance Committee has borrowed 
$25,000 for four months from Bond & Goodwin, Boston, at 
8°%4. Following bids were made for the loan : 

WStON........ es | Badgerly & Crocker, Boston «..... ers 


Gloversville, N. ¥.—Bond Bids.—Following are the bids 
— December 12;for the $16,500 41¢¢ local-improvement 
onds : 


Fulton Co. Nat. B’k, Gloversy..108°38 | Lamprecht Bros. Co., Cleve.,...10210 
Home Sev. Bank, Albany.......108°326 | M. A. Stein, New York....... ...101'02 
i. W. Sherrili, Poughkeepste....102°62 | W. a & Oo., New York.,.101°00 
Bugene Littaver, Gloversville 102°45 lw: J. Hayes & Sons, Cleveiand.101'°00 


As stated last weck, the bonds were awarded to the Ful- 


$4 ton County National Bank at 108-33, 


Greensboro, N. 0.--Price at Which City Will Se'l Bonds, 
— We are advised that the $65,000 5¢ 30 year gold street-im- 
provement bonds end the $65,000 5¢ 30-year gold sewer 
offered but not sold on Oot. 25, 1901, have not yet found 
purchaser. The Board of Aldermen has fixed a price of 
11217 for there bonds, and is determined, we are advised, 
not to accept # lower figure. For description of bonds see 
CHRONICLE Oct, 12, p. 808. 

Grunty County, Mo.—Bonds Voted.—A special election 
wae held on December 10 at which the question of issuing 
$60,000 4g 10 20-year (options!) court-house and jsil bonds 
carried by a vote of over three to one, 

Haniiton County, Texas.— —The State 


Bonds Registered. 
| Com vlier bes registered an issue of $3,494 bridge-repalr 


Harrisburg, Pa—Bond Election Proposed.—The City 
Counci) bae under consideration an ordinance providing for 
the submission to the voters on Feb, 18, 1902, the question of 
issuing $310.00 water, $365,000 sewer, $65,000 dam, $250,000 
perk anc $100,000 bonds. 

Meywerds, Cul.—ond Hiection.—An election will be held 
shortiy 10 vote op the question of issuing $15,000 electric- 


light-plant bonde. 
Hero Luke, Minu,—Bond Bale,—This has sold an 


issue of $7,000 lighting bonde to the State of 





bee 
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oe Sale,—On December 11 the $15,000 47 
ape were awarded tothe Walden Sav- 


————_ 
polley, N. Y. 
ate en at 105'41, Following are the bids: 


k, Walden,.,.105°41 1. W. Sherrill. Poanhhesnate....16878 
gta Uwe A | a Ae hay: 
of bonds see CHRONICLE Nov, 30, p. 1175. 
Ara ed P. 0. Jersey City), N. J.—Bonds Author. 
¢ The oard of Freebolders on November 29 authorized 
Saance of $27,000 48 iy bonds, 
ches County, 8. Dak.—Bond Offering.—Proposals will 
ughes Vontil Jan. 7, 1902, by this county, for $60,000 4¢ | 
eg refunding bonds. Securities are issned under the | 
ority of Chapter 82, Laws of 1891. They are in denom- | 
fpstions of $500 and $1,000. Interest will be payable semt- | 
mally, 
a.—Further Description of Bond Offering.— 
a eateries CuronicLe Nov. 4 that proposals would 
osteived until Jan. 7, 1902, for $40,000 5 gold school 
oe 2, Bids for these bonds may be put in until 7:30 P. m. 
at day by H. O, Pollard, City Clerk, Securities are in 
omination of $500. Interest will be payable semi-annu- 
ally at the Mechanics’ National Bank of New York City, 
1 the principal will mature in thirty years. A certified 
chick for $1,000, payable to the City Clerk, must accompany 
proposals. These bonds will be certified to asto genuine- 
ness by the United States Mortgage & Trust Co., New York 
City. Blank forms of proposals may be obtained from the 


lerk. 

et Falls, Idaho.—Bond Election.—An election wi'l be 
held January 8 to vote on the question of issuing $13,500 6¢ 

10-20-year (optional) electric-light-improvement bonds, 
{adianapolis, Ind.—Bond bids —Following are the bids 
received December 12 for the 195,000 31¢¢ emergency bonds 
awarded, as stated last week, to Geo, A. Fernald & Co., 
oe pees &Co., Boet.9100 043 4 | Mover & Kiser, Indian’lis. ..$195,445 00 


Co., Ind’apolis.. 19/,21 leybolte & Co., Cincin.. 195,401 00 
Burr. Boston... 19,179 75 | Union Trust Co., Ind’apolis. 195,887 42 
196,007 85 Harris 








Co., Boston..... 007 . W. Harris & Co., Chicago. 195,199 00 
, Hayes & Sons, Cleve... 196,473 0 | Denison, Prior & Co.,Cleve. 195,186 59 
pital Nat. B’k, Ind’apolis, 195,448 00 | 
Jefferson County, N. ¥.—Bonds Authorized.—_The Board 
of Supervisors has authorized the isenance of $50,000 bnild- 


bonds. 
Mt emptrille, Ont.—Debenture Sale.—This village has sold 
an isene of $1,700 4¢ park debentures tothe Central Canada 
Loan & Savings Co. at 98°294. Securities will mature part 
yearly for ten years. 

Lacon (L11.) Union School District. — Bond Sale.—On Dee. 
14 the $6,000 4¢ bonds, series ‘‘A,” and $4,000 4¢ bonds, series 
“B,” were awarded to the First National Bank of Lacon at 

, This was the only bid received. For description of 
Ponds see CHRONICLE Nov. 80, p. 1175. 

lawrence, Mass.—Loan Negotiated.—This city has bor- 
towed $100,000 from Rogers, Newman & Tolman, Boston, at 
the tate of 3:85¢. 

lampoe, Cal.—Bonds Voted.—The election held Dee, 4 re- 
sulted in favor of issuing $40,000 water bonds. 

lewell, Mass.—Loan Authorized.—The City Council has 
authorized a loan of $40,000 to meet deficiencies, 

pn, Mass,— Bonds and Loan Authorized.—The issuance 
of $75,000 81¢¢ 80-year water bonds has been authorized, as 
has _* loan of $200,000 in anticipation of the collection 


e8. 
Macon, Ga.—Bond Bill Passes Legislature.—The bill pro- 
viding for the issuance of $900,000 refunding bonds has 
both houses of the State Legislature, 
Marlin, Texas.—Bids,—Following are the bids received 
alana the three issues of 5¢ bonde, aggregating 


Thom pecn, Tenney & Crawford 

©O,, ODIOARO..0. eee eee cnn 
Paddook-Tray Co., Ft. Worth. .100 @ 
1°00 | J, M. Holmes, Chicago........... 9700 
reese] | L. A, Coquard, St, Loula, ...... wud 


pene B Oe. Cracingett. ie 
Geo. mR St Ls oe . 101 oO” 
jephen Crate, Hamilton.......1 

As stated last week, the bonds were awarded to N. W. 

& Co,. Chicago, at 102:079, 

Marshall, Saline County, Mo.—Bonds Voted,—At an elec- 
tion held D-cember 10 the proposition to issue $70,000 4% 5- 
arer (optional) water-works and electric-light bonds car- 

by avote of 884 to 98. The date for the sale of these 
bonds has not yet been determined. 

Middlesex County, N. J.—Bids.—Following are the bids 
received December 18 for the $19,000 84g renewal and $3,000 
844s road bonds : 

New Brunswick Savings Institution... | 818.000 remewals.rcssscrsrssseess 16e's0 


road,, 
Jee. § BOUO0 PENOWaAl, . 6... ccc ccnenens op ten 
D. Bveritt & Co,, New York......, B Teeee Obits casssnsnccnsrerennne oad 


Joho W. Duncan of Cranbury offered to take $2,000 re- 
bewal bonds on a 3¢ basia, Weare not advised as to how 
the bonds were awarded. The renewal bonds will matare 

800 yearly on January 1 from 1012 to 1014, inclusive, and 

on Jan, 1, 1015. The road bonds will mature ane 


yearly, 
Middlesex County, Ont,—Debenture Sule,—Ow December 6 
000 8566 consvlidaied debt debentures were awarded 
®H. O'Hara & Oo, at 96°60, Following are the bide ; 


ny} Wiesssezessssssneny #' 0,000 BF. BPOUBB, eee seer ey or 
Reena ate sseaden Ries) | fe pee! Oo., Bddien jefe 
Por description of securities see Ceinonioie Nov, 28, p 


ae Harris & Co., Chicago.....102°070 








ta, 


Minneapolis, Mian.—Bonds Proposed.—The City Council 
has voted to petition the State Legislature for anthority fo 
issue $250,000 water-fmprovement bonds. 

Mount Vernon, 8S. Dak.— Bond Election.— On December 2 
an election will be held to vote on the question of isening 
building bonds. 

Maskogee, 1. T.—Bonds Approved.—The Secretary of the 
Interior has approved an issue of $175,000 wa‘ er and sewer 
bonds of this city. 

Newark, N. J.—Bond fale.—On December 18 the highest 
bid received for the $500,000 3144 30 year track- elevation and 
the $300,000 3%4¢ 30-year hospital bonds waa that made 
jointly by N. W. Halsey & Co., N. W. Harris & Co. and 
Farson, Leach & Co. of New York City at 106 291—an inter- 
est basis of about 3°174¢. Following are the bids: 


N. W. Halsey & Co., N. W. Har- | Redmond, Kerr &§ $360, 
ris & Co. and Farson, Leach & ; Co., New Yors,....{ MO(HQ@E 
Se JEON BONE. ccagetgnce4érncas 100°291 | Dick Bros. & Co,, New Yorx..... 
Harvey Fisk & Sons, New York.106°199 | Geo. C. White Jr. New York. ...106712 
Wellies, Herrick & Hicks and | Edward Sweet & Co.. New York.106°S 
Allen, Sand & Co., New York .106°0¢6 | Kountze Bros.. New York. and 
Blake Bros. & Co. and RB. L. Day | _ Federal Trust Co., Newart.... Wedd 
& Co., New YOrk...cccccccseeee 106°326 | J.& W. Seligman £ Co., N, } 
| Wm. Kelmer......... ....9¢,000@u 


For description of bonds see Crrowicie Dec. 14, p. 1277. 

Newfane (Town), Niagara County, N. Y.—Bond 
—This town offers for sale on Jan. 10, 1903, $61,010 - 
ing bonds. Seeitem under the head of Wilson, N. Y., for 
terms of sale, 

Newmarket, N. H.—Description of Bonds.—The $93,000 
bonds which we stated in the CHrowtctz December 7 had 
been sold at 101 carry 3144 interest. Toey are dated Nov. 1, 
1901, and will mature #4 000 yearly on November 1? from 
1902 to 1918, inclusive, and $5,000 yearly on November ! from 
pf to 1921, inclusive. Accrued interest was paid by pur- 
chaser. 

New Orleans, La.—Bond Offering.—T. Wolfe Jr., Secre 
tary of the Board of Liquidation, will receive proposals antil 
12 m. Jan. 14, 1902, for$18,000 44 50-year bonds, bearing dated 
July 1, 1892. Securities are in denomination of $500. Inter- 
est will be payable semiannually. Al! -dne co 
will be cnt off from the bonds before the same are delivered 
to the purchasers. 

Norfolk County, Va.—Zoan Bill Pxsws Legislatur:.—The 
State Legislature has passed a bill authorizing this county to 
borrow rat 

Oakville (Texas) Independent Schoo! District.— Bonds 
Voted.—This district has voted to iene $2.000 4% achool- 
house bonds. 

Omaha, Neb.—Bond Sale—We are advised by wire that 
the nine isenes of 44 street-improvement bond offered for 
sale on December 19 were awarded locally at 1-50. For 
description of bonds see CHrowiciz Dee. i+. p. 1977. 

Onaws, lowa.— Bonds Voted —At the election held De 
cember 16 the proposition to issue 36,000 water and electric- 
light-improvement bonds carried by about 150 majority. 

Oneida(N. Y.) School Distriet.—Bonds Vores and De 
frated— Bond Election.—On December 3 the proposition to 
issne $32,000 high-school! building bonds carried, whereas 
the question of issuing $6,000 bonds for a<-e failed. An- 
other election will be held Jam. 7, 1908, at which the latter 
proposition will be again submitted to the voters, and it ix 
ex me pry a “yore resals Ope be re:orded for = bends, 

alestine, Texas.— Bond Ofering.—Proposals will be re 
ceived until December 31 by A. L. Bowers, Mayor, for $4- 
000 4¢ street-improvement bonds. Securities are in denom- 
ination of $500, dated Sept. 2, 1901. Interest will be payable 
semi-annually at the National Park Bank, New Yor's City. 
Principal will mature Sept. 3, 1941. A certified checix will 
be required with bids, but our notice of sale does nef state 
for what amount. 

Pasadena, Cal.— Bonds Voled.—At the election beiil Dee.. 
9 the propositions to issne $40,100 city-ball, $9.50 citty~Rall- 
site, ,U00 fire- department, $17,500 sireen-improvement, 
$6,000 experimental-well, $35.00 sewer, $1. 000 sewervarm 
and $167,000 park bonds. ali carried Dy large majorities, 

Peoria Township, 111 —Boad Zivetion.—Tne aeetion ab 
which the question of issuing $66.00 Jig¢¢ bonds 
will be re-submitted to the voters will de Reid em April, 
1902. These bonds, as stated last week, were awarded om 
November 4 to a Chicago firm, bat were aftecwanis refused 
by the same unless the question of their issuance was agailz 
submitted to the voters, Tals, as stated adene, will De done 
at the apring election, and if dhe reset is fareradlb to the 
bonds, they will bably be Cr sada, 

Ponce, Porte Riee.— Bend ¢ —Prepueals wil le 
received until 4 P, m., December 3), Qe BH. Chesalier, Mayon, 
for $200,000 @¢ gold bonds Reued for vertees imprekement, 
Seourities are in denomination ef §1.4UU, Jaded Jam, 4 lal 
lutereat will be payable sematannealy. Proacieal will mer 
ture Jan, 1, 1022, sabjeot to eal) al CH Sty UnteteRir pay. 
ing day after Jan, 1, 1812 A cent ghee ot & BAlORAE 
bank of the United States for NY. paxadic Be hae 
mit socompany, prapewals, Te total sasqssed) valuaoe of 
the elty for IPO) fe B11 S24 804 Boe Qowds ane issued gadex 
an Avot of the Porte Rio hegtharare appeowed Jaa, 2, es, 
and under Sootion a of Uke Orga Ald of Se Comazess 
the United States, approved Ap 1B AO Che coda ae 
Vertisement atates Ghat ta Uae evens OF Be luce Ca. 
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ment and due to the city a sum sufficient for such payments 


in arrears. 

Pottsville, Pa.—Bond Sale,—On December 17 the $2,500 4x 
1-5 year (serial) building-improvement bonds were awarded 
to L. Herwig of Pottsville at 108. Following are the bids : 
i. Bigwie. Pottevile.........., 10200 (li-yr. bond. .10024 
F.C. Toussaint (for 6-yr. bond).108S75 yoy chagdger Pts. | 2-¥T- bond. .100-4~ 

i-yr. bond. 100°35 —_....... oa bond . Logo 

3. R. Henderson, | 2 F7- Bond .L0050 | é-yr. bond. .100°92 
‘Pottsvile .......- } S3F. bosd BOT | Oar. bond 101s 
) # yr. bond.101°00 | K_P.Leusohner, att'y, Pottsville. 100% 0 

(5-yr. bOnd.101°35 | Wm. T. Hamilton, Pottsville..... 100°00 

For description of bonds see CHRONICLE Dec, 14, p. 1277. 

Roanoke, Va.—Bond Pili Passes Senate.—A bill providing 
for the issuance of bonds has — the Senate. 

Rockbriége oo, Ve.— onds Proposed,—The County 
Board of Supervisors bas petitioned the Legislature for au- 
thority to refund $171,000 bonds. 

Rogersville (Tenn.) School District.—Bond Sale,—On 
Dacember 10 $2.500 6¢ 5-20 year (optional) school bonds were 
gwarded to the Dominion National Bank of Bristol, Tenn., 
at 10258 

St. Petersburg, Fia.—Bond Sale.—The $11,000 school, 
$5,000 sewer and $3,000 water 6¢ 30-year bonds offered_for 
gale early this week have been fawarded to the New First 
National Bank of Columbus at a reported price of 110-18. 
For description of bonds see CHRONICLE Nov. 9, p. 1027. 

Sangamon County, [11.— Bond Filection —An election has 
been called for Jan. 14, 1902, to vote on the question of issn- 
ee ae funding and refunding bonds. 

, Lowa.— Bonds ?sswed.—Local — state that 
the city bus isened $52,000 4¢ bonds to the Rutland Savings 
Bank of Rutland, Vt..in exchange for $48.000 6¢ warrants 
and the interest that bas acerned thereon, which securities 
were the property of the Ruttand Bank. 

, lowa.—Bonds Voted.—This place has voted to issne 
bonds fora water-works system. 


| City Comptrolter, will receive 





Springfield, Ohio.—Bond Sale —On December 8 6 1-5- 
year (seria!) ern Avenue Improvement bonds to the | 
@monnt of $1,057 40 were awarded to C. 8. Seitz of Tiffin at | 
a For description of bonds see CHrowicie Nov. 9, p. | 
1027. 
Bond Sale,—On December 17 $10,900 5¢ water bonds were | 
awarded to R. L.!Day & Co., Boston, at 121-075 and acerned 


interest. Securities are dated Dec, 1, 190 ng 
March 1, 1920, hh Wh =i *, nd Will inti 
tanley County, 8S. — Rejected, — 
ceived December 12 for the a te tote Te- 
funding bonds were rejected. ese bonds Were 
in ne . gaa eg 23, p. Sr 
tar’ a.— s Rejected.—We aro vised 
bids received December 9 for the $14,000 * water eae 
$4,000 5¢ erg ts t bonds were not satis 
bonds remain unsold. The Secretary of the « 
tees for the Water-works and Electric-light 
Town of Starke” writes us that the board will mort the 
be compelled to ask the Council to raire the interest at 
6%, upon which the bonds will again be offered for gale. . 

Stonewall County, Texas.—Bond Agreement.—An ¢ 
ment has been made with Austin parties to take the 
4g refunding bridge bonds, the $12,240 4¢ refund 
house bonds and the $4,000 4s refunding jail 
tioned in the CHRONTCLE Nov. 80, 

Suffolk County, N. Y.—Loan Authorized.—The Board of 
Supervisors has authorized the County Treasurer to borrow 
$10,000 for three months at not exceeding 4 interest, 

Terre Hante, Ind@d.—Bond Offering.—W 


000 
conrt. 
men. 


28, for $39,000 4g 10-20-year (optional) judgment bonds 
curities are in denomination of $1,000, dated Jan, 1 ‘we 
Interest will be payable semi-annually at the Hanover 
tional Bank, New York City. 

Turner County, 8. Dak,—No Bonds to be Isswed.—We ate 
advised that no bonds will be issued to build the ‘ 
thonsand-dollar court house referred to in the CHRONICLE 
wa 16. ‘The money for this purpose will be raised by tax. 
ation. 

Uxbridge, Ont.—Debenture Sale.—On December 16 the 
$4 000 4¢ town-hall debentures were awarded to the 


is 


; 


| Canada Loan & Savings Co, at 98 462. Following are the 


bids : 

Sormesenets TR Ses Co ABS EB | Satsttaare & S- Romo mae 
Securities mature part yearly for twenty years, 
Wellington, Kan.—Bond News.—We are advised that the 

$15,000 5¢ electric-light bonds mentioned in the Onrowione 





_NEW LOANS. 


__NEW LOANS. 
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& 1.000.000 


REGISTERED STOCK. 


Proposals will be received untii noon, Movday, 
December 206, 2m. at the Meror’e Office, City Bail. 
. for the our 


to wit:— 


2 Maryiend 


known ef 





lamvary anc Julr of each and everr 

year. 
Interest wil) commence 

Meck wil! he detiverabic the following dey. 

‘Maren #tu 5 endec by Ordinanee 

er thortring 

fF 1602 Loau, amoun to 61,000.00 190%, for redemption and 

ans Cit Soumailed Baltimore 
January is. 1902 ie m 


6 tn pines of Che noiders thereot 

Propossie must be sented 
Aspbaci.. Presieen: of Commissioners of 

marked “Propossic for VW. M. Bi. 196% BRe- 


ios.” 
+ -- ae to reject any and a)! bide 
DAVID AMBACE, 
Commisseners 


r B . of Finance. 
<. SBWELL OMA» 
Cherk 


Ui 





of Pinane: 


MUNICIPAL 








BONDS. 


BOSsTon. 





eenver. 
Blodget, 
BAN , 
46 Congres: Street, Boston 
10 Wat mises, bow Lorn. 


tr é& Co., | Stweet, Rew York Oy 
KERS 


JAME £. BLAIS, 


PIERS 











BOND CALL 


City of Baltimore, Ma., CITY OF EMPORIA, KAN, 


TO WHOM ITT MAY CONCERN: 

The owners and holders of the following-described 
bonée of the City of Bmporta, Lron County, Kansas, 
. funding 67 Bonds, dated July 19, 18%, amount 
Baltimore rebase in whole or iu part of | g,Metundine 5s. y oe, sem, 

4 pe 666, denomination $5(°0. dane Joly 1, 1910, op- 
er ec Marion Mallroac Iwas Be. Toms! and redeemable by enic Ory at any timeatter N.Y. Office, 1442 Broad-Exchange Bldg, 
1 Lan,” bearing interes: at the rate of BK = a a, ot Mme A eats = 

x 4 ew on Me - li of said bonds x payebie at the Fiscal Agency | 
The Int Gar of 3: Se aL SS ter the State of Keneas, fr the City of New York, 


Ave hereby notified that the City ot Emporta, by wn y 
Jannarr ie. 1902. and the | ®°MON of its Mayor and City Council, has decided Te of Covert, N. Y.. Sigs. 
4 - : anc elected 4 ap me option tu pay and —_ j 
eaic bonds. Now, therefore. the owners anc ord- | 
stock is feeued by virtue of Ordinance No. 16, , ore of the eatc bonds above Sores =e bereny | 
; no to present enid bonds ai their place of pay | 
the teens a? 61 00,00 of wtonk for the purpose of ment. viz : the Prsea! Agency of the State of Weusns, 
J r ou y of ew ork, OD yo anuary. 
tw hotdere thereof the Westeru payment, at ‘which time | 
| the interest ov eaid bonds wil! cease. i 
ent lene nttee te givin a pet oy = Zo ot ime — of 

‘ ‘ ) feanes of stoek anc ¢ Meyor and Couneil of said City of porta. 

the tax bt pate en = the State ,_ 1” Witmere whereo! the seid City of Mmports has |NEW YORK, - - - 
pa Fm Eo - 2 | enused this notice to be signed by ite Mayer and at- | PHILADELPHIA, 


and adidrenced to Devic | testee by the City Clerk, thie Ltn day of Br, | 


Attest: G. 0. MATHEWSON, City Clerk. 


NOTICE. 
Bondholders of the 


\OITY OF AUSTIN, TEXAS. 


ARYL 
- z A Pian of Adjustment having been agreed 
Public Service Corporation |» verwess tne cinyo: aust: anc tw bona. 
| nolders’ Committee, the city hae been em- 
| powered Dy « Special Act of the Legislature 
}\so consummate aaic arrangement. It & 
expected that the new bonds wil) be ready | 
£. +. ROLLINS & SONS |\fer exenamge by January isi, on whieh ex 
. |} @Chamge all accrued interest ov the bonds | 
| ex@banged will be paid tn cash | ° 
s Copies of the Keport of the koutuoldere’ | Hampshire & Worcester 
San Prametses. ooowiicc, tix Pia 0! Adjustment, eu., can | 
J |\be bat by application | 





CHABLIES +, FAIMOHLLD, 


SOKID W. STERLING 
BBKOCKINEIIGE JON Ke 


etary. crry « wssimos» wonve. INVESTMENT BONDE. 





Geo. D. Cook Company, 
INVESTMENT SECURITIES. 
238-240 La Salle Street, 
CHICAGO. 





ying time. 
New Orleans, La., 4s. 


Allenhurst, N. J., 43s. 

Perth Amboy, N. J., 4s. 

Southern Pines, N.C., Ge. 

Vork (Pa.) County Traction Co., gold Ss, 


EDW. C. JONES & CO., 


1 NASSAU STREST 
- 112 80. FOURTH STREST 





| 


H. B.MORSE, Mayor 


Perry, Coffin & Burr, 


INVESTMENT BONDS. 
Go State Street, 
BOSTON. 


———e 


Wk OFFER, TO VIELD 4%. 


$60,090 


(Total teeue) 








Street Railway Co. 


& the NEW YORK | 


Approved by Mums. Ki. Commissioners. 
"Cmte BARNARD & CILBERT, 
7 EXOBANGE PLACE, BOWTOR. 
| « MUNICIPAL BONDS. 
€. C. StTanwoop & Co. 





pihaeire 6. Mianmewin teen: 
Kiely mu soasnepiinins sue Kipiies | SEND POS LI. BANK ERA. 
Wa Lt LU peti © — 
BARRY BOWELL he WM). DENIGON, PRIOR & CO. {21 Devonshire Str 
RY pedeiaek . ¥ wapewn' CLEVELAND. BOSTON, | SOSTON. 
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vi bably be sold to a local bank at par unless 
» af Bi t emium is made forthe same. If 
ocal bank, the bonds will only have to be 















MM is needed, thus saving the interest on those 


mee SS eh are not required at once. The securities are in 
bones ation of $500, dated Jan. 1, 1902. Interest will be 
wal » gemi-annnall and the principal will mature Jan. 1, 
sabiect to call $3,000 yearly. 
kee, N. J.—Bonds Not Sold.—We are advised 
fy $25 000 844% refunding bonds offered for sale on 
man ber 4 bave not yet been disposed of and that the town 
st re-offer the bonds for sale in the immediate future, 
wid which the above issne was to refund will be paid 
Jan. 1, 1902, ont of funds now on hand, 
bg, W. Ya.—Bond Election.—An election twill be 
ber 28 to vote on the question of isening $412,400 
tr ing bonds. If authorized, 104 bonds will bein de- 
‘ tion of $100, 200 bonds of $500 each and 302 bonds of 
000 each, all dated Dec. 1, 1901. Interest will be payable 
: on January 2 at the Bank of the Ohio Valley of 
gy. The bonds will be divided into twenty-five series, 
jettered “A” to “Y,” inclusive, all of which are for $12,000 
except Series “A,” which is for $124,400. Principal 
will mature Series *6A” ($124,400) on Jan, 2, 1912, and one 
of $12,000 yearly on Jan, 2 from 1918 to 1936, inclusive, 
ilimantte, Gone. — Loan Authorized,—The Board of Al- 
en has authorized the Mayor to borrow $2,500. 
jison (Town)—Newfane (Town)—Niagara tounty, N. 
y,—Bond +f will be received until 2 Pp. mu, 
Jan. 10, 













































1902, by A. C. Bigalon, Town Supervisor, for $79.- 
0 refunding bunds. Securities are issned under the an- 
thority of Chapter 653, Laws of 1901. They are in denom- 
ination of $500, and the interest will be payable annnally 
Principal will mature $2,000 yearly for twenty years and 
$4,000 yearly thereafter. Bidders are to name the lowest race 
of interest at which the bidder will take the bonds at par, 
The above bonds will represent the only indebtedness of the 
town, the assessed valnation of which is $1,189,374. 

At the request of the Supervisor of the town of N ewfane, 
the above-named Supervisor of the town of Wilson will re 
ceive proposals at the same time and place as above for 
$61,000 refunding bonds of the town of Newfane, These 
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bonds are like in description to those given above. The 
town’s assessed valuation is $1,507,355. = 
Windsor, Ont.—Debenture Kale.—Ot the $24,000 44 locat- 
improvement debentures mentioned in the Cazowrtcre De- 
cember 7, $20,000 have been awarded to Mra. F. J, Davis at 
100°50 and $4,000 to J. J. Akres at par. The remaining $16,- 
000 debentures are still unsold. "a 
Woburn, Mass.— Bond Sale,—On December 16 $40,000 
1-10-year (zerial) bonds, dated Oct. 1, 1901, were award 
Blodget, Merritt & Co., Boston, at 101-283. Ths bids follow: 


Blodget, Merritt & Co., Boston. 101283 | Blake Bros. & Co.. Boston.......00°980 
Adame & Co., Bost 161°090 | a H. Rollins & Sone, Boston... 10777 
g. ¢- Fernald & ston... ed) Jose, Parker & Co., Boston. b 


OTe ccessosness 
Day & Co., aden Jagd -s400 

Securities are in denomination of $1,000, and the interest 
will be payable semi-annually. 

Woodstock, 111.—Bonds Authorized._The City Council 
has anthorized $6,500 electric-light-improvement bonds, Se 
curities will be issued in denomination of $500, dated Jan. 2, 
1992, Interest will be at a rate not exceeding 4 payable 
semi-annually at the office of the City Treasnrer. Prin 
will matnre $2,000 July 1, 1907, $2,600 Jnly 1, 1968, and 
$2,500 IJnly 1, 1909. 

Wylam, Ala,—Bond Sale.—Prior to the date for which 
sealed bids were asked (December 20) this town disposed of 
the $5,000 6¢ 10-20-year (optional) school bonds through Per- 
kins & Aindnall of Ensley at par. These bonds were de 
actibed in the CHRONICLE last week, page 1279. 

York, Pa.—Bond Offering.—Proposals will be received 
until 12 m., December 31, by Ralph S. Cannon, Chairman of 
the Finance and Ways and Means Committee of the City 
Conncils, for $30,000 3144 fire department-improvement 
bonds, Securities will be isened in denominations of $1460, 
$200. $500 or $1,000, at the option of purchaser. They will 
be dated Feb. 1, 1902, and will mature Feb, 1, 1992, subject 
to call after Feb. 1, 1922. Interest will be payable semi-an- 
nually, Bonds are exempt from all taxation and will be cer- 
tified to as to gennineness by the United States Mortgage & 
Trust Co., New York City. Their legatity has been aperoved 
by J. H. Caldwell, Esq..of New York City. A certified 
check for 5¢ uf the face valne of the bonds tid for. payable 
tothe above-nsmed Chairman of the Finance Committees, 





must accompany proposals. 





INVESTMENTS. | 
$88,000 
McLEAN COUNTY, ILLINOIS, 


4s Court Honse Rebuilding Bonds. 
November 1, 1901. Pepcetantions $1,000 each 








CHICAGO. 





,000 due November 2 1906. 
Price yielding 344 per cent. 


___INVESTMENTS. 
N. W. HARRIS & CO, 


BANKERS, 
31 NASSAU 8T., 


Deal exelusively in Munfeipal, 
Railroad and other bonds adapted 





___ INVESTMENTS. _ 


SEND FOR Lis? 


December Investments. 
MUNICIPAL, RAILROAD AND CORBPORATINWO® 


NEW YORK. 
BOSTOR 


BONDS. 
VRIBATION. 2... ccccccccccccscccccces $19,309,778 for trust funds and savings, 
 , _ iRreseceeeenqoera eer ee e0D IBBUE TRAVELERS’ LETTERS OF CREDI? FARSON. LEAC H & co. 


eoness, including this issue........ 
lation, Census 1900, 67,843. 

¥ of Bloomington is the county seat. 

ie entire bonced debt of this county was created 

torebutid the Court House destroyed by fire about 

years since, McLean County ts not only the 

in the State, 1,166 square miles, but ts one 

most fertile and wealthy. 

of issue approved by Storey, Thorndike & 

Palmer, Boston, Mass. 


i. Fr. WILD & CO., Bankers, 


Indianapolis. 





WE OFFER, TO YIELD ABOUT 5s, 


$400,000 


(Total Issue, $1,000,000) 


Butte Electric & Power Co. 


Butte, Ment., 


& per cont Ist Mortgage Sinking Fand 
Gole Bonds. 


Denomination, $1,000. Maturing 1 to 80 years. 


Rudolph Kleybolte & Co. 
1 NASSAU ST., NEW YORK CITY. 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 
CHICAGO, baad . * 
LIST ON APPLICATION. 
MUNICIPAL - 
L and 
CORPORATION BONDS 
Netting from 834 to 6x always on hand. 


DUKE M. FARSON & CO. 
115 Dearborn St., CHICAGO. 


ILL. 





AVAILABLE IN ALL PARTS OF THE WORLD. 
Quotations furnished for purchase, sale or exchange 


MASON, LEWIS &CO. 


BANKERS, 


CHIOAGO, 
@enrdneck Baliding, 


UNICIPAL 


x 
RAILROAD > 
CORPORATION BONDS 


Chetce Iseues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION, 


MacDonald, MoCoy & Co., 
MUNICIPAL 
BONDS. 

171 La Salle Street, Chicago, 
F.R. FULTON & CO., 

Municipat Bonps, 


171 LA SALLE STREET, 
CHICACO. 


“Paull description of spectally 
attractive 


5% GOLD BONDS 
sont upon application,” 
PROW HMEIDEGH 4 NVR 0H,, 





BOSTON, 
60 Devonshire 8. 








Bene for our Investment Uleulare. 


AND CORPORATION E 


CHICAGO. SEW YORE. 





Szasoncoop & Mayer, 


8S, W. Corser Third aed Wateet Sxrecem. 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 





High Grade City. Counts. Town and &eneni 
aseed in pees Gates ef Ge 
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ROPE. 
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THE AMERICAN 
MANUFACTURING 
COMPANY, 
63 WALL STRERT, YRW TORR, 


Fred. H. Smith, 
STOCK BROKER, 4 BROAVWAT, %H, 
Manhatian Lite Droecaee Beyeliivn, 


UNLISTED BANDS AND STOCKS, 
nit ‘ he ea hee epokak Ph siyptenntitn. ~~ 2 


Pentre Wyare oh eal 
Pol, BARA Core, Were RUG e Ree 5 ITE, 


A, G, Beeker & Ga. 


1 RY a My 
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Financial, 


Financial. 





WE OFFER, 
SUBJECT TO PRIOR SALE 


CHOICE OKLAHOMA 
FIRST MORTGAGES 


en improved farms, worth from 21s to 5 times 
the amount loaned thereon, 


Netting the investor 
6 per cent interest. 
Each of the securities has been personally ex 


amined by one of our salaried examiners. 
Write for our latest offering. 


WINNE & WINNE, 





Winne Building, Wichita, Kansas. 
ASSETS 


REALIZATION CO., 


Ashland Block, Chicago, 
618 Walnut St., Philadelphia. 


Will buy the assets of estates 
in process of liquidation, any- 
where in the United States. 





We Sell, 
Rent, 
Repair and 
Exchange 


Typewriters. 


May we serve you? 


Wyckoff, Seamans & Benedict, 
827 Broadway, New York. 


|. Wm. Middendorf,Pres A.H. Rutherfoord,Treas. 
L. Willi Vice-Pres H. P. Page, Sec.& Auditor. 
E. C. Hathaway, General Manager. 





Railways and Light Co. 


of America, 

EXECUTIVE OFFICES: 
CONTINENTAL TRUST BUILDING, 
BALTIMORE, MD. 

Builds, Purchases Elcctric Rail 
Bo —— npg Ps Proportion, Waterworks. "tes 
Plants, etc. Examinations made and reports fur- 
misned on all classes of ndustrial properties. 
Cer: espondence Solicited. 


READY JANUARY 15, 1902. 


HAND-BOOK 
Railroad _ Securities. 


JANUARY EDITION. 


TERMS. 
Price of Single Copies $1 00 
To Subscribers of the Chronicle, 75 


To Bankers and Brokers in quantities, with thet 
ards lettered in gilt on the cover, at speciai rates, 








THE GRAND PRIX. 
ip So uke A\ . An 





WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS. 


pers which have 


They are the only American 
onor that can be 


y 
ever received this—the highest 
conferred. It means they are the most perfect 
made. Insist on having them for your fine corres- 
ndence ape your office stationery. Are you using 
iting’s Ledger Papers in you Blank-Book 
Samples and booklet free. 


WHITING PAPER COMPANY, 


HOLYOKE, MABSS., 
Anp 150 Duane STREET, NEw YORK. 


SECURE BANK VAULTS. 








QENUINE 


WELDED CHROME STEEL AND [ROK 


Round and Fiat Bars and E ply, Plates and Angle 

FOR SAFES, VAULTS, &c. 

Cannot be Sawed, Cat, or drilled, and positively 
Burglar Proof. 


CHROME STEEL WORKS, 
Kent Ave. Keap and Hooper 8ts., 


Sole Man’f’ersinthe U.8. BROOKLYN. N.Y 


J. G. WHITE & CO., 


Engineers, Contractors, 

29 BROADWAY, N. Y. 
Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed 
Desioned and Built. 

LONDON CORRESPONDENTS: 

J. G. WHITE & CU., Limited. 
22a College Hill, Cannon Street. 


HASKINS & SELLS, 
Certified Public Accountants, 
30 BROAD ST., NEW YORK. 


204 Dearbern St., 30 Celeman 8t., 
OBLOAGO, ILL. LONDON, E, C, 


WM. FRANKLIN HALL, 
Accountant, 

Exchange Building 
53 State Street 


Books audited. Examinations and investiga 
tions conducted with the utmost 
care and efficiency. 


JAMES PARK, 


PUBLIC ACCOUNTANT AND AUDITOR, 


52 Broadway, - New York. 
D. A. KEISTER & CO., 


PUBLIC ACCOUNTANTS AND AUDITORS, 
60 WALL STREET, NEW YORK, 




















Patterson, Teele & Dennis, 
CERTIFIED PUBLIC ACCOUNTANTS, 
30 Broad Street, ~ - New York. 





CHRONICLE VOLUMES FOR SALE, 
1870 TO DATE. 


BOSTON, MASS, | the net earned 


OFFICE OF THE | 


INSURANCE Co, — 


NEw York, J: 
The Trustees, in conformity with then ‘ 


1900: 
Premiums on Marine 

lst Jan 1900, bey hm 

cember, 1900.................. $3,278,419 
Premiums on_ Policies not bel 

marked off lst January, 1900, 828,796 95 
Total Marine Preminms........ "$4,107,900 
"Fame WTS 
Der, 1900...-... { 
eo goasteed ons 

uring ear. $346, 

Rent received 5 
during the year. 23,833 36 


onierstimneipastenies 

$369,862 25 
pia ae Seti 
ee 


were ted 
and paidin 1900 1,101,744 24 


$1,517,947 05 
Less salvages 150,307 00 


$1,367,640 05 


Returns of Premi- 
ums & Expenses. $399,096 13 





Onited States and Btate of New 
ork Stock, City, an 

other Stocks..................- 597, 
Loans by Stocks and aan 

TrastOoupany--rcscrcnene+ 1,608,005 
Bt OOMPARY 20. neceneeceeee i 8 

Wall & William 

Streets, cost... 81,050,000 00 

toward erec- 
tion ofnew build- 
busumb sunnnnnse: 622,873 59 
real estate 
and claims due 76,000 00 
Company... ’ 
1,74 
Premium Notes and Bills Re ” sated 
One tasianks of azopen OS 
policies pageile tn foreign 
os 

| ome A ad aaccocecesucecsos e ieeae as 

Cash in Bank 
Amoant............ oniodnaped $10,514,740 6 

‘Six cent interest on the ou! 

Uifloates of prea will be paid to the holders 
thereof, or Fepressneetives, on and 
after Tuesday, the ot Fe » 

The outs of me 
1895 will be redeemed and paid to the 
@hereot, or their legal tatives, on aad 
trom which date all in a conse. 

eee at the time of 


mozese en 
“ko seventh of May, next. 

order of the 
J. H. CHAPMAN, Secretary. 


TRUSTEES: 


Ga. 
H. 
E. 


- 








Ps? 
5 
5 


William O, Sturges. 
4. d. BAVER, President. . 








WILLIAM B. DANA COMPANY, 
Pine Street, Cor. Peari Street, New York. 


WILLIAM B. DANA COMPANY, 
PINE 8T.,CORNER PEARL 8T., N.Y. 


F. A. PARSON: 
OORNELIUs ELDEBT, 94 Vieo-Preg't, 


THEO. P. JOHNSON, 94 Viee-Prest. 


ATLANTIC MUTUAL : 


ment of ita affairs on the ist of December, ' 
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